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8J86GF=H8 EG@@4DK

/ < Ngml` <^ja[Yf o]]c]f\ oal`gml kg[[]j* jm_Zq gj [ja[c]l ak mfl`afcYZd],

=ml mf^gjlmfYl]dq* l`Yl ogmd\ Z] l`] mfafl]f\]\ [gfk]im]f[] g^ l`] ?jY^l

M]_mdYlagfk a^ l`]q Yj] hjgemd_Yl]\ af l`]aj [mjj]fl ^gje, <f\ eYc] fg eaklYc]

l`]j] Yj] fg oaff]jk `]j]8 khgjlk Zg\a]k* khgjlkh]jkgfk* ^Yfk* ZjgY\[Ykl]jk

Yf\ l`] Ym\a]f[] Yl `ge] Yj] Ydd _gaf_ lg km^^]j l`] [gfk]im]f[]k,

0 O`ak k`gmd\ fgl Z] `Yhh]faf_, D><N< Z]_Yf l`] hjg[]kk g^ j]na]oaf_ l`]

>mjj]fl M]_mdYlagfk* af\a[Ylaf_ l`Yl al ^gj]kYo Y &l][`fa[Yd& Ye]f\e]fl* Yf

mh\Ylaf_ g^ l`] ]paklaf_ ^jYe]ogjc o`a[` oYk dYkl j]na]o]\ af 0./., D><N< `Y\

Y kaf_d] e]]laf_ oal` Hmdla>`ga[]* o`]j] al af\a[Yl]\ l`Yl al ]fnakY_]\ gfdq eafgj

[`Yf_]k Yf\ l`Yl l`]j] ogmd\ Z] fg f]]\ ]n]f ^gj Y ?ak[mkkagf KYh]j 'mkmYddq

klYf\Yj\ hjY[la[]( lg ]phdYaf alk j]Ykgfaf_,

1 =ml l`] Ye]f\e]flk o`a[` D><N< `Yk hjghgk]\ af l`] ?jY^l M]_mdYlagfk Yj]

Yfql`af_ Zml eafgj, D><N< `Yk [gehd]l]dq mh+]f\]\ alk hj]nagmk YhhjgY[` Yf\*

af \gaf_ kg* D><N< `Yk [gf\m[l]\ Y \Yf_]jgmk ]ph]jae]fl o`a[` hgl]flaYddq

l`j]Yl]fk l`] dan]da`gg\ g^ l`] Ngml` <^ja[Yf khgjlk af\mkljq,

2 HYbgj fYlagfYd khgjlaf_ ]n]flk Yj] af]plja[YZdq dafc]\ lg Y [gmfljq&k nakagf g^ alk]d^

Y fYlagf&k na[lgja]k gf l`] ^a]d\ `Yn] l`] hgo]j lg da^l l`] fYlagfYd egg\* o`ad]

\]^]Yl [Yf hdmf_] eaddagfk aflg \]khYaj, O`] l`afcaf_ Z]`af\ kh][aYd lj]Yle]fl ^gj

^QdY_^Q\ khgjlaf_ ]n]flk* a\]fla^a]\ af l`] hmZda[ afl]j]kl* ak l`Yl Y ^]o* k]d][l

khgjlaf_ ]n]flk Yj] kg aehgjlYfl lg Y [gmfljq* kg ]eZ]\\]\ af l`] fYlagfYd

hkq[`]* l`Yl l`]aj YnYadYZadalq lg l`] hmZda[ k`gmd\ fgl Z] hj]n]fl]\, Mmd]k Yj]

l`]j]^gj] ^gjemdYl]\ lg eYc] kmj] l`Yl Ydd l]d]nakagf Ym\a]f[]k o`]l`]j l`]q

oYl[` naY kmZk[jahlagf gj ^j]] lg Yaj k]jna[]k Yj] YZd] lg oYl[` l`]k] c]q

fYlagfYd ]n]flk Yf\ k`Yj] af l`] fYlagfYd egg\,

3 =ml fYlagfYd khgjlk ]n]flk \g fgl ]pakl af Y nY[mme, O`]q dan] oal`af Y [gehd]p

khgjlk ][g+kqkl]e* Yf\ l`Yl ][g+kqkl]e ak hj]g[[mha]\ oal` gf] [`a]^ [gf[]jf8

`go lg j]eYaf naYZd] Yf\ kmklYafYZd], Agj j]_Yj\d]kk g^ Yfq khgjl&k hghmdYjalq*

khgjlk Zg\a]k f]]\ km^^a[a]fl ^mf\af_ lg _jgo Yf\ \]n]dgh,
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4 O`gk] [`Ydd]f_]k Yj] ]n]f egj] hjgfgmf[]\ af Ngml` <^ja[Y* o`]j] j]n]fm]

^jge la[c]l kYd]k ^gj khgjlk ]n]flk ak dgo]j l`Yf af egj] \]n]dgh]\ eYjc]lk* Yf\

^afYf[aYd YkkaklYf[] ^jge Bgn]jfe]fl ^gj l`] eYbgj khgjlaf_ [g\]k ak fgeafYd

j]dYlan] lg l`] gn]jYdd f]]\k g^ khgjlk Zg\a]k,

5 Agj eYfq khgjlk Zg\a]k l`] jgml] lg naYZadalq Yf\ g^l]f kmjnanYd + ak l`jgm_`

k]ddaf_ l`]aj ZjgY\[Yklaf_ ja_`lk, O`] kYd] g^ ]p[dmkan] ja_`lk hY[cY_]k lg

ZjgY\[Ykl]jk ak Y da^]+daf] ^gj eYfq, Agj khgjlk Zg\a]k k]]caf_ Y kmklYafYZd]

af[ge]* l`] kYd] g^ l`]aj ja_`lk gf Yf ]p[dmkan] ZYkak ak l`] Z]kl oYq g^

eYpaeakaf_ l`]aj af[ge] ^jge l`]aj khgjlk ]n]flk,

6 O`ak ak Y c]q akkm] o`a[` j]_mdYlgjk emkl lYc] aflg Y[[gmfl o`]f l`]q k]l gml lg

j]_mdYl] fYlagfYd khgjlaf_ ]n]flk, O`]q Yj] [`Yj_]\ oal` hjgeglaf_ Y[[]kkaZadalq

g^ fYlagfYd khgjlaf_ ]n]flk ^gj l]d]nakagf Ym\a]f[]k, =ml af \gaf_ kg* l`]q [Yffgl

[ml g^^ l`] ^mf\af_ klj]Yek o`a[` c]]h l`gk] ]n]flk 'Yf\ l`] Ykkg[aYl]\ khgjlk

Zg\a]k Yf\ khgjlaf_ [g\]k( Ydan], Og \g kg ogmd\ gZnagmkdq Z] [gmfl]j+

hjg\m[lan], D^ j]_mdYlgjk _]l al ojgf_* al ogmd\ ^afYf[aYddq [gehjgeak] l`] khgjlk

Zg\q Yf\ l`j]Yl]f l`] [gflafmYlagf g^ l`] ]n]fl alk]d^ Yf\ l`] kmjnanYd g^ l`]

j]d]nYfl khgjlaf_ [g\]* o`a[` ogmd\ fgl Z] af l`] hmZda[ afl]j]kl,

7 R`Yl ak j]imaj]\ g^ D><N< ak Y ZYdYf[af_ g^ l`] [geh]laf_ k]lk g^ afl]j]klk o`a[`

ogmd\ Z] Y^^][l]\ Zq l`] Yhhda[Ylagf g^ k4.'/(, O`] hmZda[ afl]j]kl ak fgl daeal]\

lg hmZda[ Y[[]kk lg ZjgY\[Yklk g^ l`] oa\]kl hgkkaZd] jYf_] g^ ^QdY_^Q\ c`_bdY^W

UfU^dc* Zml ]pl]f\k Ydkg lg* Yegf_ gl`]j l`af_k* l`] [gee]j[aYd naYZadalq g^ khgjlk

Zg\a]k* l`] \]n]dghe]fl Yf\ kmklYafYZadalq g^ khgjlaf_ [g\]k* Yf\ l`]

kmklYafYZadalq g^ ZjgY\[Yklaf_ k]jna[]k,

/. M]_mdYlgjk emkl l`]j]^gj] hjg[]]\ [Yj]^mddq* Yf\ j]_mdYl] fg egj] l`Yf

f][]kkYjq lg Y[`a]n] [d]Yjdq \]^af]\ hgda[q gZb][lan]k* Yddgoaf_ khgjlk Zg\a]k 'af

g^^]jaf_ Yf\ f]_glaYlaf_ l`] kYd] g^ ja_`lk lg l`]aj ]n]flk( lg kljac] l`] YhhjghjaYl]

ZYdYf[]* Yl Yfq hYjla[mdYj lae]* Z]lo]]f ]phgkmj] ^gj l`]aj khgjl Yf\ af[ge] ^gj

l`] khgjlk Zg\q, O`Yl `Yk Z]]f l`] YhhjgY[` af Ngml` <^ja[Y mflad fgo,
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// =ml oal` l`] hmZda[Ylagf g^ l`] ?jY^l M]_mdYlagfk* ^mf\Ye]flYd [`Yf_]k `Yn]

Z]]f hjghgk]\* k]]eaf_dq oal`gml [gfka\]jYlagf g^ l`] Y\n]jk] [gfk]im]f[]k

l`Yl ogmd\ ^gddgo,

/0 Aajkl* D><N< `Yk hjghgk]\ \ana\af_ dakl]\ ]n]flk aflg \a^^]j]fl _jgmhk* Yf\ oal`af

]Y[` _jgmh aehgkaf_ ja_`lk* gZda_Ylagfk Yf\ daealYlagfk gf \a^^]j]fl ZjgY\[Ykl]jk

af j]kh][l g^ Za\\af_ ^gj ja_`lk Yf\ ZjgY\[Yklaf_ ]n]flk, 'Bjgmh < ]n]flk* ^gj

]pYehd]* Yj] j]imaj]\ lg Z] ZjgY\[Ykl ^j]] lg Yaj* dan] Yf\ af ^mdd(,

/0,/ Igl gfdq ogmd\ l`] hjghgk]\ YhhjgY[` \jYeYla[Yddq Y^^][l

ZjgY\[Ykl]jk* Zml al ogmd\ [mjlYad `go khgjlk Zg\a]k eYq egf]lak] l`]aj

ja_`lk,

/0,0 Agj l`] ^ajkl lae]* al Yhh]Yjk l`Yl D><N< k]]ck lg hj][dm\] kmZk[jahlagf

ZjgY\[Ykl]jk ^jge Y[imajaf_ ]p[dmkan] ZjgY\[Yklaf_ ja_`lk ^gj Yfq dakl]\

]n]fl* l`]j]Zq ]f[jgY[`af_ eYl]jaYddq gf l`] [gee]j[aYd ^j]]\ge g^

kmZk[jahlagf ZjgY\[Ykl]jk Yf\ khgjlk Zg\a]k* Yf\ [mjlYadaf_ l`]

\qfYea[ janYdjq Yf\ \a^^]j]flaYlagf Yegf_kl ZjgY\[Ykl]jk,

/0,1 <dkg ^gj l`] ^ajkl lae]* D><N< hjghgk]k gZda_af_ ^j]] lg Yaj ZjgY\[Ykl]jk

lg Za\ ^gj l`] ja_`lk lg hYjla[mdYj ]n]flk dakl]\ af Bjgmh <* Yf\ lg

ZjgY\[Ykl l`gk] ]n]flk dan] Yf\ af ^mdd, D><N< `Yk fgl ]phdYaf]\ o`q al

hjghgk]k \gaf_ kg, O`] >mjj]fl M]_mdYlagfk Yddgo ^gj dakl]\ ]n]flk lg

Z] ZjgY\[Ykl gf Y \]dYq]\ gj Y \]dYq]\+dan] ZYkak Yf\ l`ak `Yk fgl Z]]f

Yf aeh]\ae]fl lg YlljY[laf_ na]o]jk, Aj]] lg Yaj ZjgY\[Ykl]jk Yj]

mfdac]dq lg Z] oaddaf_ gj YZd] lg Y^^gj\ l`] [gkl g^ Y[imajaf_ l`] dan] ja_`lk

lg l`] n]jq oa\] dakl g^ khgjlk ]n]flk fgo hjghgk]\ lg Z] dakl]\ mf\]j

Bjgmh <,

/1 N][gf\* D><N< `Yk hjghgk]\ ]phYf\af_ l`] dakl g^ fYlagfYd khgjlaf_ ]n]flk

[gfka\]jYZdq,

/1,/ O`] hjghgk]\ dakl ogmd\ af[dm\] ]flaj] khgjlaf_ [g\]k Yf\

[geh]lalagfk* o`]j] fg hYjla[mdYj ]n]fl* klY_]k 'gj hYjla[mdYj _Ye]k*

eYl[`]k* jY[]k gj ^aplmj]k oal`af [geh]lalagfk o`a[` afngdn] emdlahd]
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af\ana\mYd ]n]flk(* Yj] a\]fla^a]\* af[dm\af_ khgjlaf_ [g\]k o`a[` Yj] fgl

[mjj]fldq dakl]\,

/1,0 D^ l`] ?jY^l M]_mdYlagfk o]j] hjgemd_Yl]\* Y ka_fa^a[Yfldq _j]Yl]j

fmeZ]j g^ `gmjk g^ dan] ^j]] lg Yaj ZjgY\[Yklaf_ ogmd\ Z] j]imaj]\, Agj

]pYehd]* l`] Nmee]j Jdqeha[ BYe]k 'o`a[` D><N< hjghgk]k daklaf_

af alk ]flaj]lq Yf\ j]imaj]k lg Z] ZjgY\[Ykl dan] Yf\ af ^mdd ^j]] lg Yaj(

ogmd\ Yegmfl lg l`gmkYf\k g^ dan] ZjgY\[Ykl `gmjk Yf\ j]imaj] gn]j

0. \]\a[Yl]\ [`Yff]dk, D^ l`] dakl ak ]phYf\]\ Yk D><N< hjghgk]k* ^j]]

lg Yaj ZjgY\[Ykl]jk Yj] mfdac]dq lg Z] YZd] lg Y[imaj] l`] ja_`lk Yf\-gj

ZjgY\[Ykl l`] ]n]flk dan] Yf\ af ^mdd* af l`] da_`l g^ l`]aj gl`]j hmZda[

afl]j]kl gZda_Ylagfk* [gee]j[aYd aeh]jYlan]k* Yf\ [YhY[alq Yf\ Zm\_]l

[gfkljYaflk,

/1,1 D><N< `Yk Ydkg hjghgk]\ af[dm\af_ Hafgjalq Yf\ ?]n]dghe]flYd khgjlk

af l`] M]_mdYlagfk* oal` hjghgk]\ f]o gZda_Ylagfk gf ZjgY\[Ykl]jk lg

ZjgY\[Ykl Y eafaeme g^ log g^ l`]k] ]n]flk YffmYddq,

/2 O`] l`aj\ eYbgj hjghgk]\ [`Yf_] ak l`Yl l`] ?jY^l M]_mdYlagfk k]]c lg j]_mdYl]

l`] hjg[]kk g^ Za\\af_ ^gj ZjgY\[Yklaf_ ja_`lk lg dakl]\ ]n]flk, >mjj]fldq 'Yf\ Yk

l`]q `Yn] YdoYqk \gf]( kmZk[jahlagf ZjgY\[Ykl]jk Za\ ^gj ja_`lk Ydgf_ oal` ^j]]

lg Yaj ZjgY\[Ykl]jk af Y [geh]lalan] ]fnajgfe]fl, Igo D><N< hjghgk]k [gf^afaf_

kmZk[jahlagf ZjgY\[Ykl]jk lg Z]af_ Y k][gf\+la]j Za\\]j ^gj Bjgmh < ]n]flk* gfdq

h]jeall]\ lg Za\ a^ Y ^j]] lg Yaj ZjgY\[Ykl]j af^gjek al l`Yl al [Yffgl Y[imaj] l`]

ja_`lk* Yf\ ]n]f l`]f h]jeall]\ lg Y[imaj] gfdq fgf+]p[dmkan] ja_`lk,

/3 @p[dmkanalq ak aehgjlYfl ^gj Ydd ZjgY\[Ykl]jk ]kh][aYddq kmZk[jahlagf

ZjgY\[Ykl]jk lg \a^^]j]flaYl] l`]aj g^^]jaf_, O`ak eYc]k ]p[dmkan] ja_`lk l`] egkl

nYdmYZd] ^gj khgjlk Zg\a]k Yf\ ZjgY\[Ykl]jk,

/4 O`] j]n]fm] ^jge l`] kYd] g^ ZjgY\[Yklaf_ ja_`lk ak l`] dYj_]kl kgmj[] g^ j]n]fm]

^gj Ydd g^ l`] eYbgj khgjlk Zg\a]k af Ngml` <^ja[Y* gf o`a[` l`gk] khgjlk Zg\a]k

j]dq lg [Yjjq gml l`]aj oa\]+jYf_af_ ^mf[lagfk Yf\ j]khgfkaZadala]k,
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/5 O`] YhhjgY[` hjghgk]\ Zq D><N< afljm\]k gf l`] ja_`lk g^ khgjlk Zg\a]k lg ljY\]

^j]]dq Yf\ lg egf]lak] l`]aj hjgh]jlq, Kj]n]flaf_ khgjlk Zg\a]k ^jge k]ddaf_ Yf

]p[dmkan] ja_`lk hY[cY_] ^gj Y dakl]\ ]n]fl lg Y kmZk[jahlagf ZjgY\[Ykl]j ak dac]dq

lg kmZklYflaYddq \]hj]kk l`] ja_`lk ^]]k j]Ydak]\ Zq khgjlk Zg\a]k* Yf\ l`]aj gn]jYdd

j]n]fm]* aehY[laf_ gf l`] jYf_] g^ ^mf[lagfk o`a[` l`]q h]j^gje af \]n]dghaf_

Yf\ Y\nYf[af_ l`]aj khgjlaf_ [g\]k,

/6 O`]k] ^Yj+j]Y[`af_ [`Yf_]k Yj] Z]af_ hjghgk]\ Yl Y lae] g^ mfhj][]\]fl]\

[`Yf_] Yf\ [`Ydd]f_] ^gj l`] Ngml` <^ja[Yf Ym\ag+nakmYd af\mkljq,

/7 Emkl Y ^]o q]Yjk Y_g l`]j] o]j] gfdq Y `Yf\^md g^ l]d]nakagf ZjgY\[Ykl]jk, O`Yl

ogjd\ `Yk [`Yf_]\ ajj]n]jkaZdq oal` l`] ]fljq g^ mfda[]fk]\ JOO hdYq]jk g^^]jaf_

Ym\ag+nakmYd ]fl]jlYafe]fl k]jna[]k o`a[` [geh]l] oal` ^j]] lg Yaj Yf\

kmZk[jahlagf ZjgY\[Ykl]jk* af[dm\af_ eYkkan] _dgZYd hdYq]jk km[` Yk I]l^dap Yf\

<eYrgf Kjae] Qa\]g, O`] [`Yf_af_ fYlmj] g^ l`] Ym\ag+nakmYd k][lgj `Yk hml

hj]kkmj] gf l`] j]n]fm] YnYadYZd] lg ljY\alagfYd ZjgY\[Ykl]jk Yk Ym\a]f[]k Yj]

^jY_e]fl]\ Yf\ Y\n]jlak]jk af[j]Ykaf_dq \an]jl ]n]j+la_`l]faf_ Zm\_]lk lg \a_alYd

hdYl^gjek km[` Yk Bgg_d] Yf\ AY[]Zggc, R`ad] l`] M]_mdYlagfk [mjlYad

kmZk[jahlagf Yf\ ^j]] lg Yaj ZjgY\[Ykl]jk* l`]q hdY[] fg j]klja[lagf gf f]o Ym\ag+

nakmYd hdYq]jk* km[` Yk _dgZYd JOO k]jna[]k o`a[` ^Ydd gmlka\] l`] k[gh] g^ l`]

@> <[l Yf\ l`]k] M]_mdYlagfk,

0. <f\ Yk l`] ZjgY\[Ykl]jk Yll]ehl lg \]Yd oal` l`]k] [`Ydd]f_]k* l`] jahhd] ]^^][lk

Yj] ^]dl Zq gl`]j hdYq]jk* af[dm\af_ dg[Yd khgjlk Zg\a]k o`g \]h]f\ ^gj l`]aj

af[ge]* af dYj_] hYjl* gf khgjlk ZjgY\[Ykl ja_`lk ^]]k hYa\ Zq ZjgY\[Ykl]jk,

0/ M]_j]llYZdq* l`] ?jY^l M]_mdYlagfk \g fgl Yhh]Yj lg lYc] aflg Y[[gmfl l`] [mjj]fl

ZjgY\[Yklaf_ ]fnajgfe]fl gj l`] Y\n]jk] [gfk]im]f[]k ^gj khgjlk Zg\a]k Yf\

na]o]jk, D><N< Yhh]Yjk fgl lg `Yn] lYc]f klg[c g^ o`Yl `Yk ogjc]\ gj fgl

ogjc]\ af l`] >mjj]fl M]_mdYlagfk, O`] ?jY^l M]_mdYlagfk Yhh]Yj lg Z] hj]eak]\

gf fme]jgmk eak[gf[]hlagfk* o`a[` Yj] fgl kmhhgjl]\ Zq ^Y[l* dg_a[ gj dYo,

00 D><N< `Yk fgl _an]f Yf af\a[Ylagf g^ Yfq ^dYok af l`] >mjj]fl M]_mdYlagfk gj

hjgna\]\ Yfq j]Ykgfk ^gj alk hjghgk]\ [`Yf_]k, O`] >mjj]fl M]_mdYlagfk `Yn]

fgl _an]f jak] lg Yfq \akhml]k* [gehdYaflk gj Ydd]_Ylagfk g^ fgf+[gehdaYf[], Igj



4

`Yn] Yfq hgda[q gj d]_akdYlan] \]n]dghe]flk g[[mjj]\ o`a[` ogmd\ kmhhgjl l`]

jY\a[Yd [`Yf_]k hjghgk]\,

01 O`] j]_ae] af l`] >mjj]fl M]_mdYlagfk `Yk ^mf[lagf]\ ]^^][lan]dq8

01,/ Dfn]kle]fl af dg[Yd khgjl `Yk _jgof,

01,0 HYfq dg[Yd khgjlaf_ [g\]k `Yn] kmjnan]\* ]n]f af lgm_` ][gfgea[

[gf\alagfk,

01,1 HYfq egj] khgjlaf_ ]n]flk `Yn] Z]]f ZjgY\[Ykl,

01,2 Hgkl dakl]\ ]n]flk `Yn] Z]]f ZjgY\[Ykl gf ^j]] lg Yaj k]jna[]k,

01,3 Qa]o]jk`ah g^ khgjlk hjg_jYeeaf_ Yf\ [`Yff]dk `Yk _jgof,

02 O`] ?jY^l M]_mdYlagfk ogmd\ fgl `Yn] Yfq hgkalan] [gfk]im]f[]k a^ hjgemd_Yl]\

af l`]aj [mjj]fl ^gje, Lmal] l`] ghhgkal]8 Hmdla>`ga[] ^gj]k]]k Y ^YlYddq `Yje^md

aehY[l gf khgjl Yf\ l`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk* Yf\ mdlaeYl]dq

gf l`] ZjgY\]j Ngml` <^ja[Yf ][gfgeq* o`a[` o] \g fgl Z]da]n] D><N< afl]f\]\8

02,/ O`] naYZadalq g^ Zgl` kmZk[jahlagf Yf\ ^j]] lg Yaj ZjgY\[Ykl]jk ogmd\ Z]

f]_Ylan]dq aehY[l]\* Yf\ l`]aj YZadalq lg [geh]l] oal` l`] f]o Ym\ag+

nakmYd hdYq]jk ogmd\ Z] k]n]j]dq [mjlYad]\,

02,0 O`] ^afYf[aYd k][mjalq g^ khgjlk Zg\a]k ogmd\ Z] \]kljgq]\* k]n]j]dq

[mjlYadaf_ l`]aj YZadalq lg hYq khgjlkh]jkgfk Yf\ afn]kl af l`]

Y\eafakljYlagf* _jgol` Yf\ \]n]dghe]fl g^ l`]aj khgjlk* ^jge

_jYkkjgglk d]n]d mh* oal` mdlaeYl] cfg[c+gf [gfk]im]f[]k ^gj l`]

qgml`* ]ehdgqe]fl Yf\ l`] ][gfgeq,

02,1 O`] fmeZ]j Yf\ jYf_] g^ fYlagfYd khgjlaf_ ]n]flk o`a[` Yj] ZjgY\[Ykl

gf l]d]nakagf Yf\ YnYadYZd] lg Ym\a]f[]k af Ngml` <^ja[Y ogmd\ \][daf]

gj \akYhh]Yj [gehd]l]dq* Yf\ kg l`] [g`]kan] Z]f]^alk g^ fYlagfYd

]n]flk ogmd\ Z] dgkl, O`] na]oaf_ hmZda[ ogmd\ Z] ogjk] g^^* Yf\ ogmd\

]f\ mh `Ynaf_ d]kk khgjl gf l]d]nakagf* Yf\ dgo]j imYdalq khgjl lg na]o,
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03 R] mf\]jklYf\ l`] \]kaj] ^gj egj] khgjl lg Z] k`gof gf ^j]] lg Yaj l]d]nakagf,

=ml l`] ?jY^l M]_mdYlagfk Yj] dac]dq lg j]kmdl af d]kk jYl`]j l`Yf egj] khgjl

Z]af_ ZjgY\[Ykl,

04 Ban]f l`] ]pl]fkan] khgjlaf_ ]n]flk o`a[` ^j]] lg Yaj ZjgY\[Ykl]jk Ydj]Y\q

ZjgY\[Ykl Yf\ l`]aj oa\]+jYf_af_ hmZda[ afl]j]kl eYf\Yl]k* l`]q \g fgl `Yn] l`]

Zm\_]l gj l`] [YhY[alq lg e]]l l`] af[j]Yk]\* ka_fa^a[Yfl gZda_Ylagfk hjghgk]\ lg

Z] hdY[]\ gf l`]e, O`]j] ak Y ka_fa^a[Yfl jakc l`Yl ^j]] lg Yaj ZjgY\[Ykl]jk ogmd\

]f\ mh af l`] af]nalYZd] kalmYlagf l`Yl l`]q [Yffgl Y[imaj] l`] ja_`lk* gj ogmd\

Y[imaj] l`] ja_`lk Zml fgl ZjgY\[Ykl l`] ]n]flk* gj ogmd\ [`]jjq+ha[c

hjg^alYZd]-hghmdYj ]n]flk,

05 D><N< hmZdak`]\ l`] ?jY^l M]_mdYlagfk ^gj [gee]fl YhhYj]fldq oal`gml Yfq

hj][]\af_ gj Y[[gehYfqaf_ afl]jfYlagfYd Z]f[`+eYjcaf_ ZYk]\ gf e]YkmjYZd]

af\a[Ylgjk* oal`gml [gf\m[laf_ af+\]hl` ]na\]f[] ZYk]\ j]k]Yj[`* oal`gml

[gf\m[laf_ Y j]_mdYlgjq-kg[ag+][gfgea[ aehY[l Ykk]kke]fl* Yf\ oal`gml

[gfkmdlaf_ gf l`] ^mf\Ye]flYd [`Yf_]k o`a[` al hjghgk]k eYcaf_ lg l`] [mjj]fl

hgda[q Yf\ j]_mdYlgjq hgkalagf,

06 O`] >mjj]fl M]_mdYlagfk `Yn] ogjc]\ j]YkgfYZdq o]dd Yf\ Yj] Yf YhhjghjaYl]

[gehjgeak] af l`] hmZda[ afl]j]kl, O`] klYlmk img `Yk Z]]f ]^^][lan]* o`ad] l`]

?jY^l M]_mdYlagfk hjghgk] ^Yj+j]Y[`af_ Y\n]jk] [gfk]im]f[]k, R] Yhh]Yd lg

D><N< lg YZYf\gf l`] [`Yf_]k hjghgk]\ af l`] ?jY^l M]_mdYlagfk af l`] afl]j]klk

g^ []jlYaflq ^gj* Yf\ hjgl][lagf g^* Ydd l`] afl]j]klk Yl klYc] af l`] khgjlk

ZjgY\[Yklaf_ nYdm] [`Yaf,

=AFDB7G6F=BA

07 Hmdla>`ga[] l`Yfck D><N< ^gj l`] ghhgjlmfalq lg [gee]fl gf l`] ?jY^l

M]_mdYlagfk,

1. D><N< hmZdak`]\ l`] ?jY^l M]_mdYlagfk Yl Y lae] g^ mfhj][]\]fl]\ [`Yf_] Yf\

[`Ydd]f_]k af l`] Ngml` <^ja[Yf Ym\ag+nakmYd af\mkljq, Emkl Y ^]o q]Yjk Y_g l`]j]

o]j] gfdq Y `Yf\^md g^ l]d]nakagf ZjgY\[Ykl]jk, O`Yl ogjd\ `Yk [`Yf_]\
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ajj]n]jkaZdq oal` l`] ]fljq g^ mfda[]fk]\ JOO hdYq]jk g^^]jaf_ Ym\ag+nakmYd

]fl]jlYafe]fl k]jna[]k o`a[` [geh]l] oal` ^j]] lg Yaj Yf\ kmZk[jahlagf

ZjgY\[Ykl]jk* af[dm\af_ eYkkan] _dgZYd hdYq]jk km[` Yk I]l^dap Yf\ <eYrgf

Kjae] Qa\]g, O`] [`Yf_af_ fYlmj] g^ l`] Ym\ag+nakmYd k][lgj `Yk hml hj]kkmj]

gf l`] j]n]fm] YnYadYZd] lg ljY\alagfYd ZjgY\[Ykl]jk, <m\a]f[]k Yj] af[j]Ykaf_dq

^jY_e]fl]\ Yk Y\n]jlak]jk \an]jl ]n]j+la_`l]faf_ Zm\_]lk lg \a_alYd hdYl^gjek km[`

Yk Bgg_d] Yf\ AY[]Zggc* oal` ljY\alagfYd ZjgY\[Ykl]jk `Ynaf_ lg kmklYaf

\][j]Ykaf_ Y\n]jlakaf_ j]n]fm] Yf\ `a_`]j [gfl]fl [gklk,

1/ <l l`] kYe] lae]* ]paklaf_ l]jj]kljaYd l]d]nakagf ZjgY\[Ykl]jk Yj] Ydkg `Ynaf_ lg

^Ykl+ljY[c l`] dgf_+\]dYq]\ Yf\ ]ph]fkan] \a_alYd ea_jYlagf Yf\ ]pl]f\ l`]aj

YnYadYZadalq lg gfdaf] hdYl^gjek,

10 <k Ngml` <^ja[Y dggck Y`]Y\ lg l`] _gYdk dYa\ gml af l`] IYlagfYd ?]n]dghe]fl

KdYf ^gj 0.1.* l`] jakck Yj] ka_fa^a[Yfl* bgZk Yf\ l`] ][gfgeq Yj] mf\]j l`j]Yl*

Yf\ egf]q ak la_`l, OjY\alagfYd ZjgY\[Ykl]jk Yj] mf\]j l`j]Yl Yf\ l`]aj ^mlmj] ak

mf[]jlYaf,

11 <dd dg[Yd ZjgY\[Ykl]jk Yj] ^]]daf_ l`] haf[`* Zml l`] j]n]fm] [jmf[` Yhh]Yjk lg

`Yn] Z]]f ^]dl egkl Y[ml]dq Zq l`] N<=>* o`a[` oYk Ydj]Y\q kljm__daf_ lg hml

alk]d^ gf Y kgmf\ ^afYf[aYd ^gglaf_,

12 <k ZjgY\[Ykl]jk Yll]ehl lg \]Yd oal` l`]k] [`Ydd]f_]k* l`] jahhd] ]^^][lk Yj] ^]dl

Zq gl`]j Ngml` <^ja[Yf hdYq]jk ^gj ]pYehd]* hjg\m[]jk o`g \]h]f\ gf

ZjgY\[Ykl]j [geeakkagfk Yf\* egkl j]d]nYfl ^gj l`ak kmZeakkagf* khgjlk Zg\a]k

o`g \]h]f\ ^gj l`]aj af[ge] af dYj_] hYjl gf ja_`lk ^]]k hYa\ Zq ZjgY\[Ykl]jk,

13 Ngml` <^ja[Yf khgjl ak gf Y cfa^]+]\_] _an]f hj]nYadaf_ ][gfgea[ [gf\alagfk* oal`

alk [gflafm]\ naYZadalq hj][Yjagmk Yl Z]kl, D^ l`] ?jY^l M]_mdYlagfk Yj]

hjgemd_Yl]\* l`]q ogmd\ \]kljgq dg[Yd khgjl* hmk`af_ al g^^ l`] ]\_] aflg ^afYf[aYd

jmaf,

14 Hmdla>`ga[] ak \]]hdq [gf[]jf]\ Zq l`] \aj][lagf hjghgk]\ af l`] ?jY^l

M]_mdYlagfk o`a[`* a^ hYkk]\ af l`ak ^gje* ogmd\ Z] lg l`] \]ljae]fl g^ Ydd
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jgd]hdYq]jk* af[dm\af_ ^j]] lg Yaj Yf\ kmZk[jahlagf ZjgY\[Ykl]jk* khgjlk Zg\a]k

Yf\ na]o]jk,

15 O`] ?jY^l M]_mdYlagfk \g fgl* `go]n]j* \]egfkljYl] Yfq [gfka\]jYlagf ^gj l`]

[`Ydd]f_]k ^Y[]\ Zq ZjgY\[Ykl]jk Yf\ khgjlk Zg\a]k* gj l`] Y\n]jk]

[gfk]im]f[]k o`a[` l`] hjghgk]\ Ye]f\e]flk ogmd\ Zjaf_ YZgml, Igj Yj] l`]q

ZYk]\ mhgf Yfq a\]fla^a[Ylagf g^ k`gjl[geaf_k af l`] [mjj]fl j]_mdYlgjq j]_ae]*

gj Yfq kmZklYflaYl]\ jYlagfYd] ^gj l`] hjghgk]\ [`Yf_]k,

16 O`] 0./. M]_mdYlagfk j]hj]k]fl l`] j]_mdYlgjq hgkalagf o`a[` D><N< Y\ghl]\ af

j]khgfk] lg l`] gml[ge] g^ l`gjgm_` [gfkmdlYlan] hjg[]kk]k, O`ak j]_ae] `Yk

^mf[lagf]\ keggl`dq* oal`gml Y kaf_d] \akhml] Z]af_ j]^]jj]\ ^gj j]kgdmlagf af l`]

hYkl ]a_`l q]Yjk, O`]j] `Yn] Z]]f fg hgda[q gj d]_akdYlan] [`Yf_]k lg kmhhgjl l`]

jY\a[Yd [`Yf_]k hjghgk]\,

17 R`ad] l`] j]na]o g^ j]_mdYlagfk ak YhhjghjaYl] ^jge lae] lg lae]* al ak g^ _j]Yl

[gf[]jf l`Yl D><N< eY\] hjghgkYdk o`a[` \]hYjl kg ka_fa^a[Yfldq ^jge l`]

>mjj]fl M]_mdYlagfk* oal`gml ^mdd [gfkmdlYlagf Yf\ oal`gml k]llaf_ gml l`] akkm]k*

kmhhgjlaf_ ]na\]f[] gj D><N<&k hj]daeafYjq na]ok af Y \ak[mkkagf hYh]j,

2. O`]j] ak Y ka_fa^a[Yfl hjgkh][l l`Yl l`] ?jY^l M]_mdYlagfk* a^ hjgemd_Yl]\* ogmd\

Z] j]na]o]\ Yf\ k]l Yka\]* Yl _j]Yl [gkl lg Ydd [gf[]jf]\,

/, LYZd cVgZVh eR\Vd a]RTV Re R UZWWZTf]e eZ^V' hYV_ Sc`RUTRdeVcd R_U da`ced
S`UZVd RcV XcRaa]Z_X hZeY TYR]]V_XVd eYRe eYcVReV_ eYVZc gVcj ViZdeV_TV)
LYV <cRWe JVXf]ReZ`_d ac`a`dV Wf_UR^V_eR] TYR_XVd' hZeY UVgRdeReZ_X
Z^a]ZTReZ`_d W`c R]] c`]Va]RjVcd Z_ eYV da`ced Sc`RUTRdeZ_X gR]fV TYRZ_' Sfe
RaaVRc e` YRgV SVV_ T`_TVZgVU hZeY`fe cVXRcU W`c eYV TYR]]V_XVd WRTVU Sj
Sc`RUTRdeVcd R_U da`ced S`UZVd' `c eYV RUgVcdV T`_dVbfV_TVd hYZTY eYV
ac`a`dVU R^V_U^V_ed h`f]U ScZ_X RS`fe)

BH8DH=8I B9 F<=E EG5@=EE=BA

20 O`] akkm]k jYak]\ Zq l`] ?jY^l M]_mdYlagfk Yj] [gehd]p Yf\ l`] hgl]flaYd

jYea^a[Ylagfk Yj] kmZklYflaYd,



/.

21 D^ hYkk]\* l`]q ogmd\ `Yn] ka_fa^a[Yfl \]ljae]flYd [gfk]im]f[]k ^gj l`] ]flaj]

khgjlk ZjgY\[Yklaf_ ja_`lk nYdm] [`Yaf, Hmdla>`ga[] ak [gf[]jf]\ l`Yl l`] ?jY^l

M]_mdYlagfk* af c]q j]kh][lk* Yj] fgl af l`] hmZda[ afl]j]kl* Yf\ Yj] ajjYlagfYd*

mfj]YkgfYZd] Yf\ \akhjghgjlagfYl],

22 Df l`] da_`l g^ l`]k] ZjgY\ [gf[]jfk* gmj kmZeakkagf ak kljm[lmj]\ Yk ^gddgok8

22,/ HRce 85 LYV da`ced T`_eVie R_U eYV Z_eVcVded Re deR\V8 KYjl < \]Ydk

oal` l`] khgjlk [gfl]pl Yf\ l`] afl]j]klk o`a[` Yj] Yl klYc] af l`ak

j]na]o, R] [gfka\]j l`] afl]j]klk g^ dg[Yd khgjlk Zg\a]k Yf\ khgjlaf_

[g\]k* Y_Yafkl Yf gmldaf] g^ `go khgjlk ZjgY\[Yklaf_ ja_`lk Yj] kgd\*

Yf\ l`] ][gfgea[ aehgjlYf[] g^ l`] kYd] g^ ]p[dmkan] ja_`lk lg khgjlaf_

]n]flk, O`]j]Y^l]j o] [gfka\]j l`] afl]j]klk g^ ZjgY\[Ykl]jk af l`]

[gfl]pl g^ l`] dg[Yd khgjlk ZjgY\[Yklaf_ af\mkljq,

22,0 HRce 95 LYV cVXf]Re`cj T`_eVie R_U A;8K8$d Raac`RTY8 Df KYjl = o]

Z]_af oal` Y Zja]^ YfYdqkak g^ k4.'/( g^ l`] @> <[l Yf\ l`] j]imaj]e]fl

^gj D><N< lg dakl ^QdY_^Q\ c`_bdY^W UfU^dc a\]fla^a]\ Y^ dXU `eR\YS Y^dUbUcd,

R] l`]f [gfka\]j D><N<&k YhhjgY[` lg l`] j]_mdYlagf g^ fYlagfYd

khgjlaf_ ]n]flk gn]j l`] hYkl /3 q]Yjk* \]k[jaZaf_ l`] l`gjgm_`

hjg[]kk]k o`a[` [mdeafYl]\ af l`] >mjj]fl M]_mdYlagfk 'o`a[` kl]hk

`Yn] fgl Z]]f ^gddgo]\ l`ak lae](, R] Ydkg Z]f[`eYjc l`] >mjj]fl

M]_mdYlagfk Y_Yafkl afl]jfYlagfYd Z]kl hjY[la[] Yf\ j]^d][l gf D><N<&k

YhhjgY[` lg l`ak j]na]o,

22,1 HRce ;5 ;`^^V_e `_ eYV <cRWe JVXf]ReZ`_d8 <^l]j l`Yl o] [gee]fl*

af \]lYad* gf l`] kmZklYflan] hjgnakagfk g^ l`] ?jY^l M]_mdYlagfk Yf\

[YfnYkk l`] aehda[Ylagfk g^ l`] ?jY^l M]_mdYlagfk lg \]egfkljYl] l`]

\akYkljgmk [gfk]im]f[]k o`a[` l`] ?jY^l M]_mdYlagfk* a^ hjgemd_Yl]\*

ogmd\ `Yn] ^gj khgjlk* ZjgY\[Ykl]jk Yf\ Ym\a]f[]k,

22,2 HRce <5 ;`_T]fUZ_X T`^^V_ed R_U hRj W`chRcU8 R] [gf[dm\] oal`

gmj gn]jYj[`af_ [gee]flk gf l`ak j]na]o Yf\ eYc] hjghgkYdk Yk lg

`go D><N< k`gmd\ hjg[]]\,



//

23 Agj ]Yk] g^ j]^]j]f[]* o] `Yn] \]^af]\ l]jek af l`] _dgkkYjq Yl l`] ]f\ g^ l`]

kmZeakkagf,

24 R] kmhhgjl ]na\]f[]+ZYk]\ j]_mdYlagf af l`] hmZda[ afl]j]kl, R] `Yn] l`]j]^gj]

\gf] ]pl]fkan] j]k]Yj[` Yf\ [geeakkagf]\ ]ph]jl Y\na[] af Yf ]^^gjl lg _jYhhd]

e]Yfaf_^mddq oal` l`] akkm]k Yl `Yf\ Yf\ lg kmhhgjl gmj kmZeakkagf oal` j]d]nYfl

^Y[lk Yf\ YfYdqkak, Jmj kmZeakkagf af[dm\]k l`] ^gddgoaf_ Yff]pmj]k8

24,/ =T`_`^ZT aVcdaVTeZgV8 Hmdla>`ga[] j]im]kl]\ B]f]kak <fYdqla[k* Y

d]Y\af_ ][gfgea[k+ZYk]\ [gfkmdlaf_ ^aje* lg hjgna\] Yf ][gfgea[

h]jkh][lan] Yf\ [gfka\]j l`] ][gfgea[ aehY[l g^ l`] ?jY^l

M]_mdYlagfk, O`] B]f]kak M]hgjl ak YllY[`]\ Yk <ff]pmj] <, Dl

[gf[dm\]k* Yegf_kl gl`]j l`af_k* l`Yl l`] hjghgk]\ Ye]f\e]flk Yj]

aehjY[la[Yd* k]jagmkdq jakc mf\]jeafaf_ l`] ^afYf[aYd kmklYafYZadalq g^

khgjlk Zg\a]k Yf\ l`] YZadalq lg `gkl l`] khgjlk ]n]flk af l`] ^ajkl hdY[]*

Yf\ eYq j]kmdl af Y ^Yadmj] lg Y[`a]n] l`] Z]f]^alk kgm_`l,

24,0 A_eVc_ReZ`_R] SVde acRTeZTV8 Dl ak j]_j]llYZd] l`Yl* YhhYj]fldq* fg

afl]jfYlagfYd Z]f[`eYjcaf_ ZYk]\ gf e]YkmjYZd] af\a[Ylgjk hj][]\]\

gj Y[[gehYfa]\ l`] hmZda[Ylagf g^ l`] ?jY^l M]_mdYlagfk, R] `a_`da_`l

afl]jfYlagfYd Z]kl hjY[la[] af <ff]pmj] = Yf\ [gf[dm\] l`Yl l`] >mjj]fl

M]_mdYlagfk [gehYj] o]dd afl]jfYlagfYddq* o`]j]Yk l`] ?jY^l

M]_mdYlagfk \g fgl,

24,1 8fdecR]ZR_ aVcdaVTeZgV5 Dl Yhh]Yjk l`Yl D><N< `Yk \jYof* lg kge]

]pl]fl* gf l`] YhhjgY[` af <mkljYdaY* o`a[` hj]n]flk Y kmZk[jahlagf

l]d]nakagf ZjgY\[Yklaf_ da[]fk]] ^jge Y[imajaf_ Y ja_`l lg l]d]nak] Y

dakl]\ ]n]fl mfd]kk Y ^j]] lg Yaj l]d]nakagf ZjgY\[Ykl]j `Yk Y ja_`l, 'O`ak

k]]eaf_dq af^gjek D><N<&k hjghgk]\ Ye]f\e]flk lg l`] j]_ae]

_gn]jfaf_ "Bjgmh <" dakl]\ ]n]flk,( =ml l`] <mkljYdaYf kqkl]e ak

j]_Yj\]\ Yk gf] g^ l`] egkl gf]jgmk af l`] ogjd\* `Yk Z]]f k]n]j]dq

[jala[ak]\ Yf\ `Yk fgl ogjc]\ o]dd, Hmdla>`ga[] j]im]kl]\ Egf

HYjimYj\* Yf <mkljYdaYf ]ph]jl* lg hjgna\] Yf <mkljYdaYf h]jkh][lan]*
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o`a[` o] `gh] oadd Ykkakl D><N< lg Ynga\ l`] hal^Yddk g^ l`] <mkljYdaYf

eg\]d, Hj HYjimYj\&k j]hgjl ak YllY[`]\ Yk <ff]pmj] >,

24,2 Ef]eZ;Y`ZTV$d T`_ecZSfeZ`_ e` da`ce8 Hmdla>`ga[] ak l`] Za__]kl

[gfljaZmlgj lg l`] _jgol` Yf\ \]n]dghe]fl g^ khgjl af Ngml` <^ja[Y Yf\

Y ka_fa^a[Yfl [gfljaZmlgj gf l`] j]kl g^ l`] >gflaf]fl, Df <ff]pmj] ? o]

`a_`da_`l kge] g^ gmj [gfljaZmlagfk lg khgjl, R] Yj] fgl YZd] lg eYc]

l`]k] afn]kle]flk Yf\ [gfljaZmlagfk a^ l`] j]_mdYlgjq ]fnajgfe]fl ak fgl

[gf\m[an] lg mk \gaf_ kg, <\n]jk]dq aehY[laf_ gf kmZk[jahlagf

ZjgY\[Yklaf_ k]jna[]k ogmd\ `Yn] Y jahhd] ]^^][l af l`ak oa\]j khgjlk

[gfl]pl,

24,3 GeYVc T`_TVc_d RS`fe eYV <cRWe JVXf]ReZ`_d8 O`]j] Yj] nYjagmk

gl`]j [gf[]jfk YZgml l`] ?jY^l M]_mdYlagfk o`a[`* Ydl`gm_` `Ynaf_

aehgjlYfl d]_Yd [gfk]im]f[]k* k`gmd\ fgl \]ljY[l ^jge l`] ^g[mk gf l`]

ka_fa^a[Yfl kljm[lmjYd Yf\ hgda[q ^dYok af D><N<&k hjghgkYdk, O`]k]

gl`]j [gf[]jfk Yj] \]k[jaZ]\ af <ff]pmj] @,

24,4 Ka`ced Sc`RUTRde WcVV e` RZc8 O`]j] k]]ek lg Z] Y eak[gf[]hlagf l`Yl

Ngml` <^ja[Yf khgjl ak fgl ZjgY\[Ykl gf ^j]] lg Yaj l]d]nakagf, Df

<ff]pmj] A o] \]egfkljYl] l`Yl Y kmZklYflaYd ngdme] g^ khgjl ak

Ydj]Y\q ZjgY\[Ykl gf ^j]] lg Yaj l]d]nakagf af Ngml` <^ja[Y Yf\ l`Yl Yfq

h]j[]hlagf l`Yl khgjl ak fgl Y[[]kkaZd] ^j]] lg Yaj ak mf^gmf\]\, Amjl`]j

j]_mdYlgjq afl]jn]flagf ak fgl f][]kkYjq gj oYjjYfl]\* Z][Ymk] eYjc]l

^gj[]k* lg_]l`]j oal` l`] >mjj]fl M]_mdYlagfk* Yj] Ydj]Y\q Y[`a]naf_ l`]

<[l&k gZb][lan]k,

25 R] Yhhj][aYl] l`Yl gmj kmZeakkagf ak dgf_, I]n]jl`]d]kk* o] Z]da]n] l`Yl Y

[gehj]`]fkan]* j]Ykgf]\* ]na\]f[]+ZYk]\ kmZeakkagf ak nalYd ^gj mk lg [gfn]q

l`] ]pl]fl g^ Hmdla>`ga[]&k [gf[]jfk oal` l`] ?jY^l M]_mdYlagfk Yf\ l`]

^Yj+j]Y[`af_ [gfk]im]f[]k l`Yl ogmd\ j]kmdl a^ l`]q o]j] hjgemd_Yl]\ af l`]aj

[mjj]fl ^gje, R] mj_] D><N< lg Yhhdq alk eaf\ lg gmj ^mdd kmZeakkagf* af[dm\af_

l`] Yff]pmj]k,
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C4DF 42 F<8 ECBDFE 6BAF8JF 4A7 F<8 =AF8D8EFE 4F EF4>8

Ka`ced cZXYed

26 R] Z]_af Zq ]phdYafaf_ khgjlk ja_`lk8 o`g gofk l`]e* `go l`]q eYq Z]

hY[cY_]\* l`] hjg[]kk afngdn]\ af k]ddaf_ l`]e* lg o`ge l`]q Yj] kgd\* Yf\ l`]aj

nYdm],

Nhgjlk Zg\a]k gof khgjlk ja_`lk

27 O`] ZjgY\[Yklaf_ ja_`lk lg Y khgjlk ]n]fl Yj] mkmYddq gof]\ Zq l`] ]flalq o`a[`

gj_Yfak]k l`] ]n]fl, Df egkl afklYf[]k l`ak ak l`] _gn]jfaf_ Zg\q g^ l`] khgjl

'"khgjlk Zg\q"( af l`] [gmfljq `gklaf_ l`] ]n]fl,

3. Df [geh]lalagfk afngdnaf_ l]Yek ^jge eYfq \a^^]j]fl [gmflja]k* l`] gj_Yfak]j g^

l`] ]n]fl ak dac]dq lg Z] Y emdla+fYlagfYd-afl]jfYlagfYd ]flalq* km[` Yk l`] DJ> gj

ADA<* o`a[` ogmd\ mkmYddq Z] l`] ja_`lk `gd\]j, <dl`gm_` Y ZjgY\[Ykl]j eYq

hmj[`Yk] l`]k] ja_`lk ^jge l`] ja_`lk `gd\]j ^gj Y \]^af]\ h]jag\* Yl l`] ]f\ g^

l`Yl h]jag\ l`] ja_`lk YdoYqk j]n]jl lg l`] ja_`lk `gd\]j,

3/ @pYehd]k g^ ja_`lk gof]jk Yj] l`] ^gddgoaf_8

3/,/ >N< gofk l`] ja_`lk lg Ydd [ja[c]l hdYq]\ af Ngml` <^ja[Y,

3/,0 O`] D>> gofk l`] ja_`lk lg l`] D>> >ja[c]l Rgjd\ >mh,

3/,1 ADA< gofk l`] ja_`lk lg l`] ADA< Rgjd\ >mh,

3/,2 I]lZYdd Ngml` <^ja[Y gofk l`] ja_`lk lg l`] IYlagfYd Kj]ea]j G]Y_m]

Yf\ Ydd afZgmf\ afl]jfYlagfYd eYl[`]k hdYq]\ af Ngml` <^ja[Y afngdnaf_

l`] k]fagj fYlagfYd f]lZYdd l]Ye,

3/,3 O`] DJ> gofk l`] ja_`lk lg l`] Nmee]j Yf\ Rafl]j Jdqeha[k,

< khgjlk Zg\q gfdq gofk ja_`lk lg alk ]n]flk hdYq]\ af alk [gmfljq

30 < khgjlk Zg\q gfdq gofk l`] ZjgY\[Yklaf_ ja_`lk lg l`] ]n]flk g^ l`Yl khgjl hdYq]\

af alk gof [gmfljq, D^ l`] [gmfljq ak gfdq l`] `gklaf_ [gmfljq g^ Y emdlafYlagfYd
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]n]fl* l`]f l`] afl]jfYlagfYd Zg\q gofk l`] ja_`lk '],_, ADA< gofk l`] ja_`lk lg

l`] ADA< Rgjd\ >mh* ]n]f o`]f al ak `gkl]\ af Ngml` <^ja[Y(, Agj ]pYehd]8

30,/ D^ l`] @f_dak` [ja[c]l l]Ye lgmjk Ngml` <^ja[Y* >N< gofk l`] ja_`lk lg

l`] eYl[`]k hdYq]\ af Ngml` <^ja[Y, O`] @f_dYf\ Yf\ RYd]k >ja[c]l

=gYj\ ak fgl l`] ja_`lk `gd\]j* Yf\ \g]k fgl [gfljgd l`] kYd] g^ l`] ja_`lk,

30,0 D^ l`] Kjgl]Yk lgmj @f_dYf\* l`] @f_dYf\ Yf\ RYd]k >ja[c]l =gYj\ gofk

l`] ja_`lk lg l`] eYl[`]k hdYq]\ af @f_dYf\, >N< ak fgl l`] ja_`lk

`gd\]j* Yf\ `Yk fg [gfljgd gn]j l`] kYd] g^ l`] ja_`lk,

KY[cY_af_ g^ ZjgY\[Yklaf_ ja_`lk afngdn]k eYfq ^Y[lgjk

31 Dl ak mh lg l`] khgjlk Zg\q* Yk l`] gof]j g^ l`] ja_`lk* lg \]l]jeaf] `go lg k]dd l`]

ZjgY\[Yklaf_ ja_`lk lg alk khgjlk ]n]flk,

32 O`]k] \][akagfk Yj] Z][geaf_ af[j]Ykaf_dq [gehd]p oal` l][`fgdg_a[Yd

\]n]dghe]fl Yf\ l`] _dgZYdakYlagf g^ l`] [geemfa[Ylagfk Yf\ khgjlk k][lgjk,

< khgjlk Zg\q oadd lqha[Yddq [gfka\]j

32,/ l`] \mjYlagf g^ l`] Y_j]]e]fl9

32,0 l`] l]jjalgjq '],_, Yj] l`] ja_`lk Z]af_ kgd\ ^gj l`] o`gd] g^ <^ja[Y*

kmZ+NY`YjYf <^ja[Y* gj Ngml` <^ja[Y;(9

32,1 l`] ZjgY\[Yklaf_ hYqe]fl eg\]d '],_, Yj] l`] ja_`lk Z]af_ kgd\ Yk ^j]]

lg Yaj ZjgY\[Yklaf_ ja_`lk gj kmZk[jahlagf ZjgY\[Yklaf_ ja_`lk;(9

32,2 l`] ZjgY\[Ykl e]\ame '],_, l]jj]kljaYd* kYl]ddal]* [YZd]* <?NG* Dfl]jf]l*

JOO(9

32,3 l`] fYlmj] g^ l`] ZjgY\[Ykl '],_, dan]* \]dYq]\+dan]* gj \]dYq]\9 af ^mdd gj

`a_`da_`lk hY[cY_]k* [dah ja_`lk* gj eY_Yraf] hjg_jYeeaf_(9

32,4 o`]l`]j l`] ja_`lk Y[imaj]\ Yj] ]p[dmkan] gj fgf+]p[dmkan]9 Yf\

32,5 o`]l`]j l`] ja_`lk Yj] lg Z] kgd\ oal` gj oal`gml kmZ+da[]fkaf_

ja_`lk-gZda_Ylagfk,
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33 <\\alagfYd ^Y[lgjk Y khgjlk Zg\q oadd [gfka\]j o`]f k]ddaf_ alk ZjgY\[Yklaf_ ja_`lk

Yj] l`] dac]da`gg\ g^ YlljY[laf_ khgfkgjk`ah af[ge] Yf\ l`] imYdalq g^ l`]

hjg\m[lagf* hY[cY_af_ Yf\ hjgeglagf g^ l`] ZjgY\[Yklaf_ g^ l`] ]n]fl, Ca_`]j

imYdalq hjg\m[lagf d]Y\k lg af[j]Yk]\ afl]j]kl - ]f_Y_]e]fl ^jge l`] ^Yf ZYk]

o`a[` Ydkg hjgna\]k Y Z]ll]j hdYl^gje ^gj k][mjaf_ khgfkgjk`ahk* o`a[` Y[[gmfl

^gj Ydegkl 1.% g^ j]n]fm] ^gj l`] dYj_]kl Ngml` <^ja[Yf khgjlk [g\]k,

34 Ban]f l`] [gehd]pala]k* khgjlk Zg\a]k Yj] Z]kl hdY[]\ lg \]l]jeaf] `go Z]kl lg

hY[cY_] Yf\ k]dd l`] ja_`lk lg ZjgY\[Ykl l`]aj ]n]flk oal` j]^]j]f[] lg l`]aj gof

h][mdaYj [aj[meklYf[]k Yl Yfq hgafl af lae],

NYd] g^ ZjgY\[Yklaf_ ja_`lk ak Y [geh]lalan] [gee]j[aYd hjg[]kk

35 O`] kYd] g^ ZjgY\[Yklaf_ ja_`lk ak Y [geh]lalan] [gee]j[aYd hjg[]kk, O`ak eYq

g[[mj Zq oYq g^ Y ^gjeYd l]f\]j hjg[]kk gj ZadYl]jYd f]_glaYlagfk* Yl l`] khgjlk

Zg\q&k \ak[j]lagf,

36 O`] ja_`lk `gd\]j lg Y khgjlk ]n]fl hdYq]\ af alk [gmfljq [gmd\ k]dd l`] ja_`lk lg

l`Yl ]n]fl lg gf] gj egj] ZjgY\[Ykl]jk af alk [gmfljq, Dl [gmd\ Ydkg Yhhgafl Y

khgjlk ja_`lk Y_]f[q lg k]dd l`] ja_`lk gf alk Z]`Yd^, Agj ]pYehd]* >N< k]ddk alk

^j]] lg Yaj ZjgY\[Yklaf_ ja_`lk lg l`] @f_dak` [ja[c]l l]Ye&k lgmj lg Ngml` <^ja[Y lg

l`] N<=> Yf\ l`] kmZk[jahlagf ZjgY\[Yklaf_ ja_`lk lg Nmh]jNhgjl, <k j]_Yj\k

l`] j]kl g^ l`] ogjd\* >N< Yhhgaflk Y khgjlk ja_`lk Y_]f[q lg j]hj]k]fl al af

j]kh][l g^ l`] kYd] g^ alk ZjgY\[Yklaf_ ja_`lk gn]jk]Yk,

37 O`] ja_`lk `gd\]j [gmd\ eYc] l`] ^ajkl YhhjgY[` lg gf] gj egj] ZjgY\[Ykl]jk

Yf\-gj JOO k]jna[]k Yf\-gj Y khgjlk ja_`lk Y_]f[q, <dl]jfYlan]dq* gf] gj egj]

ZjgY\[Ykl]jk* JOO k]jna[]k Yf\ khgjlk ja_`lk Y_]f[a]k [gmd\ lYc] l`] afalaYlan]

af j]dYlagf lg l`] ja_`lk `gd\]j,

4. O`] laeaf_ g^ l`] kYd] ak ka_fa^a[Yfl, Nhgjlk Zg\a]k f]]\ lg ^aje mh l`]aj

ZjgY\[Yklaf_ ja_`lk \]Ydk o]dd af Y\nYf[] g^ l`] ]n]fl [gee]f[af_* af gj\]j lg

k][mj] j]n]fm] ^gj l`]aj khgjl* Zm\_]l Yf\ hdYf* ]f_Y_] khgfkgjk* Yf\ Yll]f\ lg

l`] eYfq dg_akla[k Ykkg[aYl]\ oal` l`] ]n]fl, Gac]oak]* ZjgY\[Ykl]jk f]]\ lg

^aje mh l`]aj ja_`lk \]Ydk o]dd af Y\nYf[]* kg l`Yl l`]q [Yf Zm\_]l Yf\ hdYf*
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eYjc]l l`] ]n]fl* k]dd Y\n]jlakaf_* Yf\ hdYf ^gj l`] hjg\m[lagf* ljYfkeakkagf Yf\

k[`]\mdaf_ g^ l`] ]n]fl,

4/ R`Yl ak ka_fa^a[Yfl* ^gj hj]k]fl hmjhgk]k* ak l`Yl al ak l`] ja_`lk `gd\]j&k

hj]jg_Ylan]* Yk l`] gof]j g^ l`] ja_`lk* lg \][a\] `go lg hY[cY_] Yf\ k]dd alk

ja_`lk lg eYpaeak] l`]aj nYdm],

JOOk `Yn] j]ngdmlagfak]\ `go khgjlk Zg\a]k hY[cY_] Yf\ k]dd l`]aj ja_`lk

40 Nhgjlk Zg\a]k Yj] ]f_Y_af_ l`] f]o JOO k]jna[]k Yk Za\\]jk ^gj l`]aj ]d][ljgfa[

Ym\ag+nakmYd ja_`lk* af[dm\af_ Dfl]jf]l _aYflk km[` Yk <eYrgf* Bgg_d]* AY[]Zggc

Yf\ Ooall]j* Yk o]dd Yk fa[`] khgjlk+^g[mk]\ JOO hdYq]jk,

41 O`ak `Yk af[j]Yk]\ [geh]lalagf ^gj khgjlk ja_`lk* ^Y[adalYl]\ Zq ja_`lk gof]jk o`g

`Yn] ]n]jq af[]flan] lg _]l JOO k]jna[]k afl]j]kl]\ af l`]aj ja_`lk af gj\]j lg

eYpaeak] l`] gn]jYdd nYdm] g^ l`]aj [gfl]fl, JOO hdYq]jk afl]jfYlagfYddq

'],_, AY[]Zggc* <eYrgf* Ooall]j* TgmOmZ]* Q]jargf Yf\ TY`gg( / Yf\ af Ngml`

<^ja[Y '],_, >]dd > Yf\ Qg\Y[ge(0 Yj] km[[]kk^mddq Za\\af_ ^gj l`] ]d][ljgfa[

Ym\ag+nakmYd ja_`lk lg \akljaZml] khgjl* af[dm\af_ dan] klj]Yeaf_ khgjl,

42 @n]f o`]j] ljY\alagfYd ZjgY\[Ykl]jk eYfY_] lg Y[imaj] l`] ja_`lk lg ZjgY\[Ykl

[]jlYaf khgjlk [gfl]fl ]p[dmkan]dq gn]j l`]aj ljY\alagfYd ZjgY\[Yklaf_ hdYl^gjek

/ Agj ]pYehd]8

<eYrgf* AY[]Zggc* Ooall]j* TgmOmZ]* Q]jargf Yf\ TY`gg `Yn] Ydd Y[imaj]\ ja_`lk lg \a^^]j]fl
hY[cY_]k g^ dan] hjg _Ye]k* ]^^][lan]dq klj]Yeaf_ o`Yl ak ZjgY\[Ykl gf ljY\alagfYd l]d]nakagf
'7YW CUTYQ( IY\YS_^ LQ\\Ui 7Qdd\U V_b Ce\dYRY\\Y_^)9_\\Qb I`_bdc JL HYWXdc* QYja]lq*
`llhk8--nYja]lq,[ge-0./6-\a_alYd-^]Ylmj]k-gdqeha[k+ja_`lk+klj]Yeaf_+fZ[+oafl]j+_Ye]k+
/0.046.101- 'dYkl nakal]\ 5 <m_mkl 0./6((, N]] Ydkg JXU F_gUb _V JUSX Y^ dXU C_TUb^ ;bQ*
Emdq 0./6* o`a[` klYl]\ "
khgjlk ZjgY\[Yklaf_ Yf\ Ydd af\a[Ylagfk Yj] l`Yl l`]q&j] bmkl _]llaf_ klYjl]\"
Df 0./6 AY[]Zggc Za\ M6,2 Zaddagf ^gj _dgZYd Df\aYf [ja[c]l ja_`lk Yf\ ogf l`] Za\ ^gj l`] ja_`lk
lg k[j]]f GY Ga_Y eYl[`]k Y[jgkk l`] Df\aYf kmZ[gflaf]fl

0 Agj ]pYehd]8

>]dd >&k =dY[c g^^]jk Y jYf_] g^ khgjlk* af[dm\af_ l`] \]dYq]\ dan] klj]Yeaf_ g^ ^gglZYdd _Ye]k
hdYq]\ Zq >`]dk]Y* HYf[`]kl]j Pfal]\* =Yj[]dgfY* Yf\ M]Yd HY\ja\
Qg\Y[ge `Yk k][mj]\ ja_`lk lg dan]+klj]Ye Ydd A< >mh ^gglZYdd eYl[`]k 'Y eYbgj khgjlk hjgh]jlq
o`gk] ja_`lk o]j] hj]nagmkdq ]p[dmkan]dq Y[imaj]\ Zq Nmh]jNhgjl( klYlaf_8 "MYdX_ed dXU
_R\YWQdY_^ _V Q ]_^dX\i `Qi)JL ceRcSbY`dY_^( L_TQS_] Secd_]Ubc gY\\ XQfU QSSUcc d_ \YfU(
TU\QiUT)\YfU _b SQdSX)e` d_ Q\\ dXUYb VQf_ebYdU dUQ]c Y^ dXU <6 8e`( Y^S\eTY^W XYWX\YWXdc Q^T S\Y`c
Vb_] Qc \Ydd\U Qc H/0 Q WQ]U Vb_] Q^i TUfYSU _V dXUYb SX_YSU* <e\\ cUQc_^ d_eb^Q]U^d `QccUc
QbU Q\c_ QfQY\QR\U V_b Secd_]Ubc gX_ gQ^d d_ gQdSX ]_bU dXQ^ Zecd _^U WQ]U"
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'],_, kmZk[jahlagf gj ^j]] lg Yaj - ?OO gj kYl]ddal](* l`]q af[j]Ykaf_dq [geh]l] oal`

kaemd[Yklk g^ l`] kYe] [gfl]fl gf JOO k]jna[]k, Nge] khgjlk Zg\a]k Yj]

\]n]dghaf_ l`]aj gof JOO g^^]jaf_k o`a[` ka\]+kl]h ljY\alagfYd ZjgY\[Ykl]jk

]flaj]dq,1

@p[dmkan] ja_`lk Yj] egkl nYdmYZd] lg khgjlk Zg\a]k

43 O`] kYd] g^ ZjgY\[Yklaf_ ja_`lk gf Yf ]p[dmkan] ZYkak ak l`] Z]kl oYq ^gj Y khgjlk

Zg\q lg eYpaeak] l`] af[ge] ^jge l`Yl ]n]fl,

44 @p[dmkanalq [Yf _]f]jYl] ka_fa^a[Yfldq `a_`]j af[ge] l`Yf ogmd\ `Yn] Z]]f hYa\

^gj fgf+]p[dmkan] ja_`lk, O`ak ak cfgof Yk l`] "]p[dmkanalq hj]eame", Jf] g^ l`]

afl]jfYlagfYd ]ph]jlk o`g hYjla[ahYl]\ af l`] 0..0-0..1 afimajq ]klaeYl]\ l`Yl l`]

]p[dmkanalq hj]eame ak ogjl` Z]lo]]f 2.% Yf\ /..% g^ l`] lglYd nYdm] g^ l`]

ja_`lk,2

45 Df Hmdla>`ga[]&k ]ph]ja]f[]* l`] nYdm] g^ ZjgY\[Yklaf_ ja_`lk ak dac]dq lg \jgh Zq

YhhjgpaeYl]dq 6.%* gj egj]* o`]f kgd\ gf Y fgf+]p[dmkan] ZYkak, Agj ]pYehd]*

1 Agj ]pYehd]8

AgjemdY Jf]* P@A< Yf\ l`] @KG Yj] dYmf[`af_ l`]aj gof JOO klj]Yeaf_ hdYl^gje \]\a[Yl]\
lg k`goaf_ l`]aj [gfl]fl
O`] @f_dak` AgglZYdd G]Y_m] '"@AG"( dYmf[`]\ alk gof JOO k]jna[]* [Ydd]\ aAgddgo* o`a[`
Yddgo]\ gn]jk]Yk kmhhgjl]jk lg dan] klj]Ye kge] [dmZ eYl[`]k
@mjgkhgjl j][]fldq dYmf[`]\ Y f]o [`Yff]d [Ydd]\ @mjgkhgjl 0 C? SljY lg ZjgY\[Ykl 23
=mf\]kda_Y _Ye]k '@mjgkhgjl8 `llh8--ooo,]mjgkhgjl,\]-]mjgkhgjl-]mjgkhgjl+/+]mjgkhgjl+0+
]mjgkhgjl+0+`\+pljY+]mjgkhgjl+hdYq]j+\Yk+cgehd]ll]+Yf_]Zgl+ae+
mZ]jZda[cXklg406/722-klgjq,k`led(
O`] IAG hY[cY_]\ Y [gfl]fl \]Yd afngdnaf_ l`] \a_alYd ja_`lk g^ O`mjk\Yq Ia_`l AgglZYdd ^gj l`]
0./5 k]Ykgf
@NKI hjg\m[]k Y dan]* \a_alYd+gfdq "Nhgjlk>]flj]" Y^l]j ]n]jq I=< _Ye]* o`a[` hjgna\]k
[gee]flYjq* `a_`da_`lk Yf\ YfYdqkak g^ l`] _Ye]* af[dm\af_ l`] hgkl_Ye] [gf^]j]f[] '?a_a\Yq*
/ Emf] 0./5* @NKI lg hjg\m[] \a_alYd+gfdq "Nhgjlk>]fl]j" k`gok \mjaf_ l`] I=< AafYdk8
`llhk8--\a_a\Yq,[ge-e]\aY-]khf+lg+hjg\m[]+\a_alYd+gfdq+khgjlk[]fl]j+k`gok+\mjaf_+fZY+^afYdk-(
O`] <mkljYdaYf AgglZYdd G]Y_m] '"<AG"(* af hYjlf]jk`ah oal` O]dkljY* \akljaZml]k <AG dan]
eYl[`]k Yf\ gl`]j [gfl]fl \aj][ldq lg [gfkme]jk* ^gj Y o]]cdq gj egfl`dq ^]]* oal` l`] kYe]
eYl[`]k Z]af_ kaemd[Ykl Zq ljY\alagfYd ZjgY\[Ykl]jk, >gehml]jogjd\* /6 A]ZjmYjq 0./1*
O]dkljY ca[ck g^^ <AG k]Ykgf oal` egZad]* lYZd]l Yhh8
`llhk8--ooo,[gehml]jogjd\,[ge,Ym-Yjla[d]-232..0-l]dkljYXca[ckXg^^XY^dXk]YkgfXegZad]XlYZd]l
XYhh-9 O]dkljY8 `llhk8--ooo,l]dkljY,[ge,Ym-ln+egna]k+emka[-khgjlk+g^^]j

2 B]jjq =ggf* Yf ]ph]jl ^jge PF gf l`] ][gfgea[k g^ khgjlk ZjgY\[Yklaf_* klYl]\8 "O`] ]p[dmkanalq
hj]eame ak l`] hjghgjlagf g^ af[ge] l`Yl ]p[dmkanalq [Yf _]f]jYl] gn]j Yf\ YZgn] o`Yl ogmd\ `Yn]
Z]]f hYa\ ^gj fgf+
ja_`lk ak ogjl` Z]lo]]f 2.% Yf\ /..% g^ l`] lglYd nYdm] g^ l`] ja_`lk l`]ek]dn]k"



/6

Nmh]jNhgjl j][]fldq hYa\ Yf Yegmfl ^gj fgf+]p[dmkan] khgjlk ZjgY\[Yklaf_ ja_`lk*

o`a[` oYk l`] ]imanYd]fl g^ /2% g^ l`] hja[] o`a[` al `Y\ hYa\ ^gj ]p[dmkan] ja_`lk

lg l`] kYe] khgjlaf_ ]n]fl kap q]Yjk ]Yjda]j 'a,], M64 d]kk h]j M/.. ^gj l`] kYe]

[gfl]fl* kaehdq Z][Ymk] al oYk fgl ]p[dmkan](,

46 D><N< j][g_fak]\ l`] nYdm] Yf\ aehgjlYf[] g^ ]p[dmkanalq af l`] 0..1 Kgkalagf

KYh]j* o`]f al klYl]\8

"Agj khgjlk gj_Yfak]jk* l`] kYd] g^ ]p[dmkan] ja_`lk ak Y oYq g^ ]fkmjaf_ l`]

eYpaeme k`gjl+l]je hjg^alYZadalq g^ l`] ]n]fl Z]af_ gj_Yfak]\ Yk l`] hja[] hYa\

^gj ]p[dmkanalq Zq gf] ZjgY\[Ykl]j ak _]f]jYddq `a_`]j l`Yf l`] kme g^ l`]

Yegmflk* o`a[` ogmd\ Z] hYa\* Zq k]n]jYd ZjgY\[Ykl]jk ^gj fgf+]p[dmkan]

ja_`lk,"3

47 @p[dmkanalq Ydkg Zjaf_k gl`]j Z]f]^alk lg l`] khgjlk Zg\q* gn]j Yf\ YZgn] l`]

ka_fa^a[Yfl ^afYf[aYd afn]kle]fl af dg[Yd khgjlk, Dl af[]flanak]k l`] ZjgY\[Ykl]j

Y[imajaf_ l`] ja_`lk lg afn]kl egj] `]Ynadq af ZjgY\[Ykl imYdalq* af[dm\af_ `a_`]j

hjg\m[lagf klYf\Yj\k* ]ph]jl dan] [gee]flYjq* Yf\ eYjc]laf_ Yf\ hjgeglagf,

R`]j] l`] ja_`lk Yj] fgl ]p[dmkan]* l`]j] ak ^Yj d]kk af[]flan] lg ]f_Y_] af km[`

afn]kle]flk Yk gl`]j ZjgY\[Ykl]jk [Yf kaehdq ^j]]+ja\] gf l`]k] hjgeglagfYd

]^^gjlk,

@p[dmkanalq ak Yf Y[[]hl]\ [gee]j[aYd hjY[la[]

5. <k D><N< j][g_fak]\ af l`] 0..1 Kgkalagf KYh]j* "dXU cQ\U _V UhS\ecYfU bYWXdc d_

Rb_QTSQcd c`_bdc UfU^dc Yc Q^ QSSU`dUT S_]]UbSYQ\ `bQSdYSU",4

5/ @p[dmkanalq `Yk [gfkakl]fldq Z]]f j][g_fak]\ Yk Y "^USUccQbi `Qbd _V dXU ^_b]Q\

Ve^SdY_^Y^W _V dXU XYWX\i S_]`UdYdYfU Rb_QTSQcdY^W ]Qb[Ud",5 O`] @mjgh]Yf

>geeakkagf `Yk klYl]\ l`Yl "UhS\ecYfU c`_bdc bYWXdc QbU Q S_]]UbSYQ\ S_]]_TYdi

3 K_ 10 g^ l`] 0..1 Kgkalagf KYh]j
4 K_ 10 g^ l`] 0..1 Kgkalagf KYh]j
5 @mjgh]Yf KYjdaYe]fl* M]kgdmlagf =2+.104-74* J,E, Ig, >/44-/.7* /. Emf] /774
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dXQd `\Qi Q^ Y]`_bdQ^d b_\U Y^ TUfU\_`Y^W R_dX dXU JL ]Qb[Ud Q^T dXU c`_bdc

dXU]cU\fUc* JXUi QbU Y^XUbU^d d_ dXU US_^_]i _V dXU Rb_QTSQcdY^W cicdU]",6

50 Df l`] PF [Yk] [gf[]jfaf_ l`] kYd] g^ l`] @f_dak` Kj]ea]j G]Y_m] ja_`lk*7 l`]

M]klja[lan] KjY[la[]k >gmjl klYl]\8

"KYq+OQ [gehYfa]k [Yf gfdq YlljY[l kmZk[jaZ]jk* o`g `Yn] l`] ghlagf g^ ^j]]+

lg+Yaj l]d]nakagf* Zq ka_fa^a[Yfldq \a^^]j]flaYlaf_ l`]aj k]jna[]k ^jge l`gk] g^

janYdk, O`] eYaf e]l`g\ g^ \gaf_ l`ak ak lg Y[imaj] ]p[dmkan] ja_`lk lg Y \]^af]\

[Yl]_gjq g^ eYl]jaYd, @p[dmkan] ja_`lk Yj] l`] eYaf [geh]lalan] lggd mk]\ Zq

KYq+OQ ZjgY\[Ykl]jk Yf\ lg kge] ]pl]fl Zq Ydd ZjgY\[Ykl]jk, KYq+OQ

ZjgY\[Ykl]jk f]]\ l`]e lg h]jkmY\] na]o]jk lg afn]kl af Y k]l lgh Zgp Yf\ lg

hYq Y kmZk[jahlagf,"

51 Df Yfgl`]j PF \][akagf* l`] Cgmk] g^ Ggj\k klYl]\8

"Df gj\]j lg h]jkmY\] h]ghd] lg hYq lg oYl[` l]d]nakagf* al ak f][]kkYjq lg g^^]j

l`]e hjg_jYee]k o`a[` ogmd\ fgl Z] YnYadYZd] ^gj ^j]] gf gj\afYjq hmZda[

ZjgY\[Yklk,"/.

52 D><N< `Yk Ydkg j][g_fak]\ l`ak8

"O`] YZadalq g^ kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k lg Y[imaj] [gfl]fl gf Yf

]p[dmkan] ZYkak ak ^mf\Ye]flYd lg l`] hjgnakagf g^ l`]k] k]jna[]k, Agj

kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k* ]p[dmkanalq ak l`] hjaeYjq ZYkak gf o`a[`

l`]k] k]jna[]k oadd YlljY[l Yf\ j]lYaf kmZk[jaZ]jk, Nge] ^gjek g^ ]p[dmkan]

YjjYf_]e]flk af l`] ZjgY\[Yklaf_ af\mkljq Yj]* l`]j]^gj]* Zgl` ]^^a[a]fl Yf\

\]kajYZd],"//

53 @p[dmkanalq \g]k fgl ]imYl] lg Yf YZk]f[] g^ [geh]lalagf gj Y dY[c g^

[gfl]klYZadalq ^gj ja_`lk, Og l`] [gfljYjq ]p[dmkanalq ak hjg+[geh]lalan], Ma_`lk

6 ;eb_`UQ^ >geeakkagf Kj]kk M]d]Yk] Ig, DK-75-63 g^ 3 A]ZjmYjq /775* [gf[]jfaf_ alk
[geemfa[Ylagf "JU\UfYcY_^ MYdX_ed <b_^dYUbc Q^T CQZ_b %I`_bdc& ;fU^dc"

7 9YbUSd_b =U^UbQ\ _V <QYb JbQTY^W f <6FB 06 Emdq /777
/. ?^TU`U^TU^d JU\UfYcY_^ 8_]]YccY_^( ;h FQbdU JL 9Q^]Qb[ - BdT f H V0../W PFCG 20
// 6TTbUcc Ri dXU 8XQYb`Ubc_^ _V dXU ?^TU`U^TU^d 8_]]e^YSQdY_^c 6edX_bYdi _V I_edX 6VbYSQ Qd dXU

\Qe^SX _V dXU F_cYdY_^ FQ`Ub _^ IeRcSbY`dY_^ 7b_QTSQcdY^W IUbfYSUc( / Emf] 0..3
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gof]jk `Yn] l`] kljgf_]kl hgkkaZd] af[]flan] lg \jYo af egj] Za\\]jk Yf\

af[j]Yk] [geh]lalagf ^gj l`] ja_`lk af gj\]j lg eYpaeak] ja_`lk nYdm]k,

54 < dakl]\ ]n]flk kqkl]e emkl l`]j]^gj] kljac] Y ZYdYf[] Z]lo]]f l`] ]p[dmkan]

Y[imakalagf g^ ZjgY\[Yklaf_ ja_`lk lg fYlagfYd khgjlaf_ ]n]flk Yf\ l`] gZb][lan] g^

Y^^gj\af_ l`] fYlagf Y[[]kk lg l`gk] ]n]flk af l`] hmZda[ afl]j]kl,

22 Ka`ced S`UZVd `h_ eYV Sc`RUTRdeZ_X cZXYed e` eYVZc da`ced VgV_ed YV]U Z_
K`feY 8WcZTR)

23 @`h eYVj aRT\RXV R_U dV]] eYVZc cZXYed Zd R T`^a]Vi ZddfV' R_U cVbfZcVd eYV
da`ced S`Uj e` T`_dZUVc ^R_j WRTe`cd' `_]j `_V `W hYZTY Zd hYVeYVc `c _`e
eYVj hZ]] dV]] eYV cZXYed ViT]fdZgV]j)

24 LYV dR]V `W Sc`RUTRdeZ_X cZXYed' Z_T]fUZ_X ViT]fdZgV cZXYed' Zd R YZXY]j
T`_eVdeVU' T`^aVeZeZgV T`^^VcTZR] ac`TVdd)

3+ LYV da`ced Sc`RUTRdeZ_X T`_eVie YRd SVV_ cVg`]feZ`_ZdVU Sj GLL dVcgZTVd'
hYZTY RcV T`^aVeZ_X YVRU `_ W`c da`ced Sc`RUTRdeZ_X cZXYed R_U
UZdecZSfeZ_X da`ced T`_eV_e `_]Z_V Z_ aRcR]]V] hZeY' `c d`^VeZ^Vd Z_deVRU `W'
Sc`RUTRdeVcd)

3, =iT]fdZgV cZXYed RcV eYV ^`de gR]fRS]V e` da`ced S`UZVd' SVTRfdV' Rd A;8K8
YRd cVT`X_ZdVU' ViT]fdZgV cZXYed RcV h`ceY ^`cV eYR_ eYV e`eR] gR]fV R
da`ced S`Uj T`f]U UVcZgV Wc`^ R]] `W Zed dVaRcReV aRT\RXVd T`^SZ_VU)

Ka`ced S`UZVd

60 O`] eYaf gZb][lan] g^ Y khgjlk Zg\q ak lg ]fkmj] l`] [mjj]fl Yf\ dgf_+l]je _jgol`

Yf\ \]n]dghe]fl g^ alk khgjl,

Nhgjlk Zg\a]k j]dq gf ZjgY\[Yklaf_ af[ge] lg \]n]dgh Yf\ Y\eafakl]j l`]aj khgjl

61 Og e]]l alk gZda_Ylagfk* Y khgjlk Zg\q f]]\k* gf l`] gf] `Yf\* ka_fa^a[Yfl af[ge]

Yf\* gf l`] gl`]j `Yf\* lg ]fkmj] l`] ]phgkmj] g^ l`] khgjl,

62 O`] kgmj[]k g^ af[ge] ^gj Ngml` <^ja[Yf khgjlk Zg\a]k Yj] daeal]\, Df \]k[]f\af_

gj\]j g^ aehgjlYf[]* l`] kgmj[]k Yj] dac]dq lg Z]+

62,/ l`] kYd] g^ ZjgY\[Yklaf_ ja_`lk9

62,0 khgfkgjk`ah9 Yf\



0/

62,1 la[c]l kYd]k,

63 Df l`] dYkl /3 lg 0. q]Yjk* Zgl` af Ngml` <^ja[Y Yf\ afl]jfYlagfYddq* af[ge] ^jge

l`] kYd] g^ ZjgY\[Yklaf_ ja_`lk `Yk Z][ge] Zq ^Yj l`] Za__]kl kgmj[] g^ af[ge]

^gj l`] khgjlk Zg\a]k g^ l`] eYbgj khgjlk, O`] 0..1 Kgkalagf KYh]j j][g_fak]\

l`ak8

"O`] afimajq aflg khgjlk ZjgY\[Yklaf_ ja_`lk [d]Yjdq \]egfkljYl]\ l`] kljgf_

j]daYf[] Zq khgjlk ^]\]jYlagfk gf l`] af[ge] _]f]jYl]\ ^jge k]ddaf_ khgjlk

ja_`lk, Hgf]q _]f]jYl]\ ^jge k]ddaf_ khgjlk ZjgY\[Yklaf_ ja_`lk ak fgo k]]f

Yk [jala[Yd lg l`] \]n]dghe]fl g^ khgjlk,"/0

64 O`ak oYk Zgjf] gml j]h]Yl]\dq Zq l`] ojall]f kmZeakkagfk eY\] Zq l`] khgjlk

Zg\a]k _gn]jfaf_ l`] eYbgj khgjlk af j]kh][l g^ l`] 0..6 ?ak[mkkagf ?g[me]fl

Yf\ D><N<&k Dfimajq aflg NmZk[jahlagf O]d]nakagf N]jna[]k* af o`a[` >N<*

N< Mm_Zq Yf\ l`] KNG af\a[Yl]\ l`Yl af[ge] ^jge l`] kYd] g^ ZjgY\[Yklaf_ ja_`lk

j]hj]k]fl]\ Y [jala[Yd hgjlagf g^ l`]aj lglYd af[ge]8

Ka`ced S`Uj -++3 -+,2

;K8 40%/1 37%/2

K8 JfXSj 30%/3 31%/4

HKD 4.%/5 36-37%/6

/0 K_ 06 g^ l`] Kgkalagf KYh]j, D><N< fgl]\ l`Yl ZjgY\[Yklaf_ j]n]fm] Y[[gmfl]\ ^gj 12,3%* 41%
Yf\ 33% g^ l`] lglYd j]n]fm] g^ l`] KNG* P>= Yf\ N< Mm_Zq j]kh][lan]dq

/1 >N< kmZeakkagf gf l`] 0..6 ?ak[mkkagf ?g[me]fl* 5 Ign]eZ]j 0..6* h_ 1
/2 >N< kmZeakkagf* D><N< Dfimajq aflg NmZk[jahlagf O]d]nakagf N]jna[]k* 2 ?][]eZ]j 0./5* h_ 1
/3 NmZeakkagfk Zq N< Mm_Zq gf l`] ?ak[mkkagf ?g[me]fl gf l`] Nhgjlk =jgY\[Yklaf_ Ma_`lk

M]_mdYlagfk* 0/ Ign]eZ]j 0..6* h_ 1
/4 Df 0..6 N<MP af\a[Yl]\ l`Yl _gn]jfe]fl ^mf\af_ j]hj]k]fl]\ gfdq YhhjgpaeYl]dq .,13% g^ alk

j]imaj]e]flk 'NmZeakkagf Zq l`] Ngml` <^ja[Yf Mm_Zq Pfagf8 Df\]h]f\]fl >geemfa[Ylagfk
<ml`gjalq g^ Ngml` <^ja[Y8 Dfimajq aflg NmZk[jahlagf O]d]nakagf =jgY\[Yklaf_ N]jna[]k* h_ 0(

/5 Egafl kmZeakkagf Zq N<A< Yf\ l`] KNG gf l`] 0..6 ?ak[mkkagf ?g[me]fl* 0/ Ign]eZ]j 0..6*
h_ 4, 'N<A< af\a[Yl]\ l`Yl al \]jan]\ Y j]dYlan]dq keYdd hgjlagf g^ alk j]n]fm] ^jge l`] kYd] g^
ZjgY\[Ykl ja_`lk ^gj fYlagfYd l]Yek dYj_]dq \m] lg l`] dgo hja[] hYa\ Zq l`] N<=> ^gj N<A<&k
ZjgY\[Yklaf_ ja_`lk* o]dd Z]dgo l`] Y[lmYd nYdm] g^ l`] ja_`lk,(

/6 NmZeakkagf ^jge l`] IYlagfYd Ng[[]j G]Y_m] gf l`] ?ak[mkkagf ?g[me]fl g^ l`] Df\]h]f\]fl
>geemfa[Ylagfk <ml`gjalq g^ Ngml` <^ja[Y oal` j]_Yj\ lg l`] Dfimajq aflg NmZk[jahlagf O]d]nakagf
=jgY\[Yklaf_ N]jna[]k* 2 ?][]eZ]j 0./5* h_ 1



00

65 HYjc]lk o`a[` Yj] egj] eYlmj] l`Yf Ngml` <^ja[Y&k \a^^]j af l`Yl l`] kgmj[]k g^

af[ge] g^ khgjlk Zg\a]k Yj] fgl Yk daeal]\, Agj ]pYehd]8

65,/ Df l`] PF* hmZda[ ^mf\af_ ^gj khgjlk [Yf [ge] ^jge l`] ?>HN* l`]

IYlagfYd Ggll]jq* l`] \]ngdn]\ Y\eafakljYlagf g^ RYd]k* N[gldYf\ Yf\

Igjl`]jf Dj]dYf\ Yf\ dg[Yd Yml`gjala]k, Df 0./4 0./5 l`] ?>HN Ydgf]

hjgna\]\ t/60 eaddagf g^ ^mf\af_ lg khgjlk 'f]Yjdq M1*3 Zaddagf(,

65,0 O`] <mkljYdaYf A]\]jYd Bgn]jfe]fl `Yk Zm\_]l]\ <$01. eaddagf af

khgjl Yf\ h`qka[Yd Y[lanalq afalaYlan]k gn]j ^an] q]Yjk 'YhhjgpaeYl]dq

M0*12 Zaddagf(,

66 O`] PF N][j]lYjq g^ NlYl] `Yk klYl]\ l`Yl Yf aehY[l Ykk]kke]fl k`gmd\

Y[[gehYfq l`] HYbgj @n]fl l]kl

"lg [gfka\]j l`] aehY[l g^ daklaf_ Yf ]n]fl mhgf l`] ^afYf[]k g^ Y khgjlaf_ Zg\q

Yf\ Yfq kljYl]_a[ \aj][lagf l`Yl Zg\q `Yk hmZda[dq ]phj]kk]\ 'Y[jgkk l`] jYf_]

g^ Y[lanalq al kmhhgjlk( Yk o]dd Yk mhgf Y^^][l]\ ZjgY\[Ykl]jk Yf\ l`] oa\]j

ZjgY\[Yklaf_ eYjc]l",

67 C] klj]kk]\ l`] f]]\ lg dggc Yl Y oa\] jYf_] g^ "Y^dUb)TU`U^TU^d Q^T `_dU^dYQ\\i

S_^V\YSdY^W VQSd_bc"* gf] g^ o`a[` gm_`l lg Z] l`] "UhdU^d YV Q^i( d_ gXYSX dXU c`_bd

Y^ aeUcdY_^ XQc bUSUYfUT TYbUSd _b Y^TYbUSd `eR\YS Ve^TY^W d_ ce``_bd Ydc QSdYfYdYUc

V_b UhQ]`\U dXU S_^cdbeSdY_^ _V cdQTYQ( Ve^TY^W _V WbQccb__dc UdS ," /7

Nhgjlk \]n]dghe]fl ak Yf aehgjlYfl hjagjalq af Ngml` <^ja[Y

7. Ngml` <^ja[Y&k khgjlk Zg\a]k Yj] mf\]j hYjla[mdYj hj]kkmj] lg j]Ydak] l`]

eYpaeme nYdm] ^jge l`]aj ZjgY\[Yklaf_ ja_`lk af gj\]j lg afn]kl af khgjlk

\]n]dghe]fl,

/7`llhk8--o]ZYj[`an],fYlagfYdYj[`an]k,_gn,mc-)-`llh8-ooo,[mdlmj],_gn,mc-aeY_]k-[gfkmdlYlagfk-dakl]\X]
n]flkXj]na]oX[g`llh8--o]ZYj[`an],fYlagfYdYj[`an]k,_gn,mc-)-`llh8-ooo,[mdlmj],_gn,mc-j]^]j]f[]Xda
ZjYjq-e]\aYXj]d]Yk]k-43/1,YkhpfkmdlYlagf,h\^
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7/ O`ak ak Yfgl`]j j]Ykgf o`q Ngml` <^ja[Yf khgjlk Zg\a]k Yj] egj] \]h]f\]fl l`Yf

eYfq g^ l`]aj ^gj]a_f [gmfl]jhYjlk gf ZjgY\[Yklaf_ af[ge], O`ak af[ge]

[gfljaZml]k lgoYj\k l`] eYafl]fYf[] Yf\ \]n]dghe]fl g^ khgjlk Yf\ khgjlk

af^jYkljm[lmj]* ]ehdgqe]fl Yf\ lYd]fl \]n]dghe]fl,

Nhgjlk Zg\a]k f]]\ lg ZYdYf[] l`]aj khgjl&k af[ge] Yf\ ]phgkmj]

70 D><N< j][g_fak]\ l`Yl Y ZYdYf[] `Yk lg Z] kljm[c Z]lo]]f Y khgjlk Zg\q&k f]]\

^gj af[ge] Yf\ alk f]]\ ^gj ]phgkmj], O`] 0..1 Kgkalagf KYh]j klYl]\8

"O`] <ml`gjalq ak YoYj]* `go]n]j* l`Yl l`] j]daYf[] Zq khgjlk Zg\a]k Yf\ [dmZk

gf egf]q _]f]jYl]\ l`jgm_` l`] k]ddaf_ g^ khgjlk ZjgY\[Ykl ja_`lk f]]\k lg

Z] ZYdYf[]\ Y_Yafkl l`] f]]\ lg ]fkmj] eYkk Ym\a]f[]k Yf\ kmhhgjl ^gj

&fYlagfYd khgjlaf_ ]n]flk&,"0.

71 =YdYf[af_ l`]k] f]]\k ak Y [gehd]p hjg[]kk, O`] kYd] g^ khgjlk ZjgY\[Yklaf_

ja_`lk gf Y fgf+]p[dmkan] ZYkak Yf\-gj lg ^j]] lg Yaj ZjgY\[Ykl]jk gfdq* eYq

'Ydl`gm_` fgl f][]kkYjadq( af[j]Yk] l`] ]phgkmj] g^ l`] khgjl* Zml ak dac]dq lg qa]d\

daeal]\ af[ge], >gfn]jk]dq* l`] kYd] g^ khgjlk ZjgY\[Yklaf_ ja_`lk gf Yf

]p[dmkan] ZYkak lg Y kmZk[jahlagf ZjgY\[Yklaf_ k]jna[] ak dac]dq lg eYpaeak] l`]

khgjlk Zg\q&k af[ge]* Zml eYq 'Ydl`gm_` fgl f][]kkYjadq(* daeal l`] ]phgkmj] g^

l`] khgjl, Nhgjlk Zg\a]k oadd lYc] l`ak aflg Y[[gmfl o`]f \][a\af_ `go lg hY[cY_]

Yf\ k]dd l`]aj ja_`lk,

72 Nhgjlk Zg\a]k oadd Ydkg lYc] aflg [gfka\]jYlagf gl`]j ^Y[lgjk l`Yl af[j]Yk] l`]

nYdm] g^ l`]aj ja_`lk, =jgY\[Ykl]jk o`g Y[imaj] ]p[dmkan] ja_`lk `Yn] Yf af[]flan]

lg eYjc]l l`] ]n]fl Yf\ afn]kl af l`] imYdalq g^ l`] ZjgY\[Yklk af gj\]j lg ]f`Yf[]

l`]aj g^^]jaf_, O`ak [gfljaZml]k lg l`] nYdm] g^ l`] ja_`lk* l`] ]phYfkagf g^ l`]

kmhhgjl ZYk] Yf\ l`] khgfkgjk`ah j]n]fm]k l`Yl khgjlk Zg\a]k Yj] YZd] lg \]jan],

73 R`Yl ak l`] ja_`l ZYdYf[] ^gj Y hYjla[mdYj khgjl oadd \a^^]j Yl nYjagmk hgaflk af lae]*

Yf\ oadd \a^^]j ^jge l`] ja_`l ZYdYf[] ^gj Yfgl`]j khgjl, Nhgjlk Zg\a]k Yj] Z]kl

0. K_ 06 g^ l`] 0..1 Kgkalagf KYh]j
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hdY[]\ lg ]nYdmYl] l`] ZYdYf[] o`a[` l`]q j]imaj] oal`af l`]aj khgjlaf_ [g\] Yl

Yfq _an]f lae],

Nhgjlk Zg\a]k [Yf [j]Yl] Y oaf+oaf kalmYlagf

74 Dl ak hgkkaZd] ^gj Y khgjlk Zg\q lg e]]l YhhYj]fldq [gf^da[laf_ f]]\k* Yf\ lg [j]Yl]

Y oaf+oaf kalmYlagf* kg l`Yl8

74,/ O`] kmZk[jahlagf ZjgY\[Ykl]j ak YZd] lg \a^^]j]flaYl] alk g^^]jaf_* o`a[`

[gfljaZml]k lg j]lYafaf_ ]paklaf_ kmZk[jaZ]jk Yf\ YlljY[laf_ f]o

kmZk[jaZ]jk,

74,0 O`] ^j]] lg Yaj ZjgY\[Ykl]jk* o`g hjgZYZdq `Yn] Y egj] daeal]\ Zm\_]l

Yf\ [`Yff]d [YhY[alq* Yj] f]n]jl`]d]kk YZd] lg ZjgY\[Ykl kge] gj Ydd

g^ l`] ]n]fl* dan]* \]dYq]\ gj \]dYq]\ dan]* l`mk e]]laf_ l`]aj eYf\Yl]

Yf\ Y\\j]kkaf_ [gee]j[aYd aeh]jYlan]k,

74,1 O`] khgjlk Zg\q eYpaeak]k alk af[ge],

74,2 O`] khgjlk Zg\q ]fkmj]k l`] ]phgkmj] g^ l`] ]n]fl* fgl gfdq lg hYq OQ

kmZk[jaZ]jk* Zml Ydkg lg na]o]jk g^ ^j]] lg Yaj l]d]nakagf,

74,3 Qa]o]jk Z]f]^al* ^gj l`] j]Ykgfk klYl]\ af hYjY_jYh` 74,2,

KNG \]Yd ak Yf ]pYehd] g^ Y oaf+oaf kalmYlagf kljm[c Zq l`] khgjlk Zg\q

75 O`] ]ph]ja]f[] g^ l`] KNG ak l]ddaf_, =]^gj] 0..5* gfdq Y keYdd fmeZ]j g^ KNG

eYl[`]k o]j] ZjgY\[Ykl* Yf\ gfdq Zq l`] N<=>, Df 0..5 l`] KNG \]ka_f]\ Y

[geh]lalan] l]f\]j hjg[]kk o`]j] faf] \a^^]j]fl hY[cY_]k o]j] eY\] YnYadYZd]

lg Za\\]jk* af[dm\af_ Y [gehgkal] hY[cY_] [gn]jaf_ Ydd g^ l`] ZjgY\[Yklaf_ ja_`lk,

Agddgoaf_ l`] [geh]lalan] l]f\]j hjg[]kk* Nmh]jNhgjl km[[]kk^mddq Y[imaj]\ l`]

[gehgkal] hY[cY_] Yf\ oYk [gfljY[lmYddq gZda_]\ Zq l`] KNG lg kmZ+da[]fk] dan]

^j]] lg Yaj ZjgY\[Yklaf_ ja_`lk lg eYfq g^ l`] KNG eYl[`]k lg l`] N<=>, Df

N]hl]eZ]j 0./0* Y^l]j Yfgl`]j [geh]lalan] l]f\]j hjg[]kk* Nmh]jNhgjl gf[]

Y_Yaf km[[]kk^mddq Y[imaj]\ l`] [gehgkal] hY[cY_]* af[dm\af_ Yf gZda_Ylagf lg

kmZ+da[]fk] nYjagmk ^j]] lg Yaj ja_`lk, O`] KNG hj]+Yhhjgn]\ l`] kmZ+da[]fkaf_ lg

l`] N<=>, Df l`ak oYq* l`] KNG `Yk eYpaeak]\ Zgl` l`] ^j]] lg Yaj Yf\
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kmZk[jahlagf [gn]jY_] g^ KNG eYl[`]k* Yf\ eYpaeak]\ alk af[ge] ^jge l`] kYd]

g^ alk ZjgY\[Yklaf_ ja_`lk,

9`i ,5 9V_VWZed e` eYV HKD Wc`^ eYV ViT]fdZgV T`_ecRTe hZeY KfaVcKa`ce

9V_VWZed e` eYV HKD) O`] af[j]Yk] af af[ge] ^jge l`] kYd] g^ l`] KNG ja_`lk `Yk j]kmdl]\ af l`] KNG
Z]af_ jYfc]\ af l`] [gee]j[aYd lgh /. ^gglZYdd d]Y_m]k af l`] ogjd\ af l]jek g^ j]n]fm] 'hjagj lg 0..5
al oYk jYfc]\ Z]dgo 1.l`(, KYf+<^ja[Yf afl]j]kl af l`] [gfl]fl `Yk Ydkg af[j]Yk]\* hYjla[mdYjdq af
Ngml`]jf <^ja[Y,

Nmh]jNhgjl `Yk af[j]Yk]\ l`] ZjgY\[Ykl ]phgkmj] g^ KNG eYl[`]k0/ Yf\ KNG+j]dYl]\ [gfl]fl Zq
ZjgY\[Yklaf_ Y nYja]lq g^ KNG [gfl]fl gn]j alk ^mddq \]\a[Yl]\ khgjlk [`Yff]dk, =jgY\[Yklaf_ ak af C?
Yf\ af[dm\]k emdlahd] eY_Yraf] k`gok km[` Yk @pljY Oae]* Ggn] KNG Yf\ l`] IA? N`go,
Nmh]jNhgjl `Yk Ydkg aehjgn]\ l`] hjg\m[lagf imYdalq g^ l`] KNG eYl[`]k mkaf_ alk hjg\m[lagf YZadalq

Yf\ ]ph]ja]f[],00 Nmh]jNhgjl `Yk Ydkg afn]kl]\ af gf+Yaj* gml\ggj Yf\ l`] \a_alYd hjgeglagf g^ KNG
[gfl]fl,

9V_VWZed e` eYV HKD T]fSd) >dmZk fgo j][]an] kmZklYflaYddq `a_`]j j]n]fm]k Z][Ymk] g^ l`]
KNG-Nmh]jNhgjl \]Yd, O`] af[ge] ^jge l`] kYd] g^ l`] ja_`lk [gfklalml]k egj] l`Yf 3.% g^ l`]
j]n]fm] j][]an]\ Zq l`] KNG, KNG [dmZk* hjagj lg l`] \]Yd* j][]an]\ _jYflk g^ M2.. ... h]j egfl`,
O`]q fgo j][]an] M0 eaddagf Y egfl` hdmk mh lg M/. eaddagf h]j Yffme af ]p+_jYlaY hYqe]flk, Aajkl
?anakagf [dmZk o]j] _]llaf_ M3. ... h]j egfl`, O`]q fgo j][]an] Y egfl`dq _jYfl g^ M3.. ... hdmk
mh lg M1 eaddagf h]j Yffme af ]p+_jYlaY hYqe]flk, O`ak af[j]Yk] af j]n]fm] `Yk l`] ^gddgoaf_ Z]f]^alk8

O`]j] ak `a_`]j hdYq]j j]l]flagf Zq [dmZk o`a[` Yj] fgo ^afYf[aYddq YZd] lg `gd\ gf lg l`]aj klYjk*
j]kmdlaf_ af Y `a_`]j d]n]d g^ [geh]lalan]f]kk Yegf_kl l`] [dmZk af l`] d]Y_m],

>mjj]fldq l`] h]j[]flY_] g^ KNG [dmZk oal` khgfkgjk ak Yl Yf Ydd+lae] `a_`* oal` // gml g^ l`] /4
[dmZk `Ynaf_ khgfkgjk, O`]k] khgfkgjk Yj] YlljY[l]\ lg l`] KNG* kaf[] l`]q [Yf fgo _]l Y Z]ll]j
j]lmjf gf l`]aj afn]kle]fl l`jgm_` l`] Y\\alagfYd ZjgY\[Ykl ]phgkmj] g^ KNG eYl[`]k Yf\
eY_Yraf] [gfl]fl,

O`] G]Y_m] Yf\ >mh khgfkgjk`ahk Yf\ kmhhda]j nYdm]k jgk] ^jge mf\]j M//. eaddagf h]j Yffme
af 0..5 lg l`] [mjj]fl nYdm]k o`a[` Yj] af ]p[]kk g^ M13. eaddagf,

AjYf[`ak] nYdm]k `Yn] jak]f ^jge M4 6 eaddagf lg Y [mjj]fl eYjc]l nYdm] g^ v M3. eaddagf*
YlljY[laf_ `a_` hjg^ad] gof]jk,

9V_VWZed e` eYV da`cedaVcd`_d) Nhgjlkh]jkgfk fgo j][]an] kmZklYflaYddq `a_`]j af[ge]k Yk Y j]kmdl
g^ l`] KNG-Nmh]jNhgjl \]Yd, <n]jY_] oY_]k ^gj ^gglZYdd]jk `Yn] af[j]Yk]\ ka_fa^a[Yfldq* ^jge M1 ...
+ M3 ... h]j egfl` lg M2. ... + M4. ... h]j egfl` Yf\ l`] lgh ^gglZYdd]jk& af[ge] ZjY[c]l `Yk
egn]\ ^jge M6. ... h]j egfl` lg gn]j M2.. ... h]j egfl`,

9V_VWZed W`c K`feY 8WcZTR_ W``eSR]] R_U eYV K`feY 8WcZTR_ _ReZ`_R] eVR^d) O`] Z]f]^alk klj]l[`
^Yj Z]qgf\ l`] [dmZk g^ l`] G]Y_m] Yf\ af[dm\]8

O`] G]Y_m] `Yk kh]fl gn]j M/3e gf OjYafaf_ Kjg_jYee]k Yf\ ?]n]dghe]fl Rgjck`ghk ^gj
N<A< j]^]j]]k9 YkkaklYfl j]^]j]]k9 ^gmjl` g^^a[aYdk Yf\ eYl[` [geeakkagf]jk* Yf\ hjgna\af_
]d][ljgfa[ `]Y\k]lk Yf\ [geemfa[Ylagf \]na[]k lg Ykkakl j]^]j]]af_ klYf\Yj\k lg Z] _dgZYddq
[geh]lalan], Df [gfbmf[lagf oal` Hmdla>`ga[]* l`] d]Y_m] `Yk Ydkg k]l mh Y kqkl]e o`a[` Yddgok
j]^]j]]k lg `Yn] hgkl+eYl[` Y[[]kk lg j][gj\]\ eYl[`]k lg Ykk]kk j]^]j]]k& h]j^gjeYf[]k,
M]^]j]]k Yf\ eYl[` g^^a[aYdk& ^]]k `Yn] af[j]Yk]\ 2..% kaf[] Nmh]jNhgjl Y[imaj]\ l`] KNG
ZjgY\[Ykl ja_`lk,

0/ Df Y\\alagf* l`] N<=> oYk [gfljY[lmYddq gZda_]\ lg ZjgY\[Ykl Y eafaeme fmeZ]j g^ eYl[`]k h]j
k]Ykgf* o`a[` j]hj]k]fl]\ Y ka_fa^a[Yfl af[j]Yk] af l`] fmeZ]j g^ eYl[`]k `aklgja[Yddq ZjgY\[Ykl Zq
l`] N<=> hjagj lg 0..5

00 JjYd kmZeakkagfk Zq N<A< Yf\ KNG lg D><N< gf l`] M]na]o g^ Nhgjlk =jgY\[Yklaf_ Ma_`lk
M]_mdYlagfk ?ak[mkkagf ?g[me]fl* 00 EYfmYjq 0..7* kda\] /5



04

O`] KNG M]k]jn] G]Y_m]* cfgof Yk l`] Hmdla>`ga[] ?akca >`Ydd]f_]* ak l`] gfdq [geh]lalan]
^mddq+fYlagfYd j]k]jn] d]Y_m] gf l`] <^ja[Yf [gflaf]fl Yf\ `Yk afljg\m[]\ k[gj]k g^ ^j]k`* qgmf_
lYd]fl aflg l`] KNG Yf\ IA? jYfck* Yf\ k`go[Yk]\ l`gk] khgjlkh]jkgfk l`jgm_`gml l`] [gflaf]fl
Zq oYq g^ l`] ZjgY\[Ykl g^ l`ak hjg\m[l,

>geemfalq OQ ak Z]f]^alaf_ l`jgm_` ZjgY\[Yklaf_ l`] Hmdla>`ga[] ?akca >`Ydd]f_] eYl[`]k dan]
gj gf Y \]dYq]\ ZYkak* \]h]f\af_ gf l`]aj hjg_jYeeaf_ k[`]\md]k Yf\ [`Yff]d [YhY[alq,
>geemfalq Yf\ j]_agfYd jY\ag klYlagfk Ydkg `Yn] Y[[]kk lg l`] ZjgY\[Yklaf_ g^ l`]k] eYl[`]k,

O`jgm_` l`] Hmdla>`ga[] ?akca >`Ydd]f_]* l`] G]Y_m] `Yk afljg\m[]\ Yf affgnYlan] [gf[]hl g^
^gglZYdd ^]klanYdk gn]j o]]c]f\k Yl keYdd]j ^gglZYdd n]fm]k af l`] lgofk`ahk* Yddgoaf_ l]fk g^
l`gmkYf\k g^ kg[[]j dgn]jk ^j]] Y[[]kk lg eYl[`]k lg oYl[` l`]aj ^Yngmjal] l]Yek af Y[lagf,

9V_VWZed e` d`TTVc dfaa`ceVcd) Ng[[]j kmhhgjl]jk `Yn] Y[[]kk lg egj] KNG [gfl]fl l`Yf ]n]j
Z]^gj] \m] lg Nmh]jNhgjl&k ZjgY\[Yklaf_ g^ l`] KNG eYl[`]k Yf\ l`] kmZ+da[]fkaf_ Y_j]]e]fl
Z]lo]]f Nmh]jNhgjl Yf\ l`] N<=>* o`a[` `Yk j]kmdl]\ af l`] `a_`]kl fmeZ]j g^ KNG eYl[`]k Z]af_
ZjgY\[Ykl gf AO< OQ af `aklgjq, Kj]nagmkdq 'hjagj lg l`] 0..5 \]Yd( l`]j] o]j] YhhjgpaeYl]dq 6. KNG
eYl[`]k ZjgY\[Ykl gf AO< OQ Yf\ 3. eYl[`]k ZjgY\[Ykl gf KYq OQ h]j k]Ykgf, Igo l`]j] Yj]
egj] l`Yf 03. eYl[`]k ZjgY\[Ykl gf OQ,

Nmh]jNhgjl&k hjg\m[lagf g^ KNG [gfl]fl `Yk aehjgn]\ l`] nakmYd ]ph]ja]f[] ^gj na]o]jk Zq aehjgnaf_
ZjgY\[Ykl _jYh`a[k* ]f`Yf[af_ na]oaf_ Yf_d]k* hjgna\af_ kmh]j "kdg+egk"* g^^+ka\] daf]k* [Ye]jY jYadk*
j]n]jk] Yf_d]k Yf\ ^j]]+ca[c _jYh`a[k, O`]j] ak Ydkg Yf aehjgn]\ Zmad\+mh lg KNG _Ye]k Yf\ \]]h]j
hj]+eYl[` Yf\ hgkl+eYl[` YfYdqkak* Yk o]dd Yk Z]ll]j [gee]flYjq Yf\ klYlakla[Yd af^gjeYlagf ^gj
na]o]jk,

KNG OQ* o`a[` [gfkaklk g^ nYjagmk hjg_jYee]k j]dYl]\ lg Ngml` <^ja[Yf ^gglZYdd Yf\ l`] KNG af
hYjla[mdYj* g^^]jk ZjgY\]j [gn]jY_] Yf\ mfaim] afka_`lk aflg khgjlkh]jkgfk& h]jkgfYdala]k Yf\ hjg^ad]k*
l`]j]Zq aehjgnaf_ l`] ]f\ hjg\m[l ^gj l`] hmZda[,

Oa[c]l hja[]k `Yn] j]eYaf]\ Y^^gj\YZd] ^gj Ydd KNG _Ye]k Yl M2. Yf\ kge] [dmZk \g fgl [`Yj_] ^gj
]fljYf[] lg []jlYaf eYl[`]k* kaf[] [dmZk Yj] d]kk j]daYfl gf af[ge] ^jge ]fljYf[] ^]]k \m] lg l`]
af[ge] j][]an]\ ^jge l`] ja_`lk kYd],

Nhgjlk Zg\a]k Ydj]Y\q ]fkmj] ]pl]fkan] khgjl ak ZjgY\[Ykl gf ^j]] lg Yaj k]jna[]k

76 <k ]na\]f[]\ Zq l`] KNG ]pYehd]* ^j]] lg Yaj ZjgY\[Ykl]jk l]d]nak] hghmdYj

khgjlk ]n]flk l`Yl _g Z]qgf\ l`gk] o`a[` Yj] dakl]\, Aj]] lg Yaj ZjgY\[Ykl]jk

Z]f]^al af l]jek g^ Y\n]jlakaf_ j]n]fm]k* o`adkl dg[Yd khgjlk Zg\a]k k]]c lg ]fkmj]

ZjgY\ Ym\a]f[] Y[[]kk lg l`]aj khgjl, O`ak `Yk khgjlk \]n]dghe]fl Yf\

ljYfk^gjeYlagf gZb][lan]k* Zml Ydkg [gee]j[aYd gZb][lan]k g^ Zmad\af_ Yf\

j]lYafaf_ l`] Ym\a]f[] ^gj l`] khgjl 'af[dm\af_ l`jgm_` eYl[` la[c]l Yf\

e]j[`Yf\ak] kYd]k(,
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77 O`] N<=> `Yk Y[[]kk lg Y _j]Yl \]Yd egj] khgjlk [gfl]fl l`Yf al ak YZd] lg

k[`]\md],01 Dl `Yk lg ZYdYf[] l`] ngdme] g^ khgjl al ZjgY\[Yklk oal` alk eYfq

nYja]\ hmZda[ afl]j]kl gZda_Ylagfk* af[dm\af_ ]\m[YlagfYd* cfgod]\_]+Zmad\af_*

]fl]jlYafe]fl* f]ok* af^gjeYlagf* YfYdqkak* dg[Yd [gfl]fl* dg[Yd dYf_mY_]*

j]da_agmk* \g[me]flYjq* [`ad\j]f&k Yf\ gl`]j hjg_jYeeaf_* Yf\ nYjagmk

gZb][lan]k km[` Yk mfan]jkYd Y[[]kk* \an]jkalq Yf\ gl`]jk* oal`af alk [YhY[alq

[gfkljYaflk Yf\ ^afYf[aYd j]kgmj[]k, R] hgafl gml l`Yl8

77,/ k0'd( g^ l`] =jgY\[Yklaf_ <[l* o`a[` k]lk gml l`] <[l&k gZb][lan]k*

YhhjghjaYl]dq j]^]jk lg "Q cdb_^W Q^T S_]]YddUT `eR\YS Rb_QTSQcdY^W

cUbfYSU gXYSX gY\\ cUbfYSU dXU ^UUTc _V Q\\ I_edX 6VbYSQ^ c_SYUdi",

77,0 O`] N<=> `Yk fme]jgmk hmZda[ afl]j]kl gZb][lan]k* af[dm\af_ lg

hjgna\]* af alk hmZda[ ZjgY\[Yklaf_ k]jna[]k* hjg_jYeeaf_ l`Yl af^gjek*

]\m[Yl]k Yf\ ]fl]jlYafk,02

77,1 O`] N<=>&k hmZda[ k]jna[] eYf\Yl] ]pl]f\k lg l`] hjgnakagf g^ [gfl]fl

af Ydd l`] g^^a[aYd dYf_mY_]k* f]ok* hmZda[ Y^^Yajk hjg_jYeeaf_*

]\m[YlagfYd hjg_jYeeaf_* [mdlmjYd `]jalY_]* dg[Yd Yf\ af\]h]f\]fl

hjg\m[lagfk 'o`a[` kh][a^a[Yddq ]p[dm\]k khgjl( Yf\ l`] hjgnakagf g^ Y

ZjgY\ jYf_] g^ k]jna[]k lYj_]laf_* hYjla[mdYjdq* [`ad\j]f* oge]f* l`]

qgml` Yf\ l`] \akYZd]\,03

77,2 O`] hmZda[ k]jna[] g^ l`] N<=> emkl e]]l Ydd g^ l`] j]imaj]e]flk af

k/. g^ l`] =jgY\[Yklaf_ <[l* gfdq gf] g^ o`a[` j]^]jk lg khgjlk* fYe]dq

l`] af[dmkagf g^ fYlagfYd khgjlk hjg_jYeeaf_ Yf\ \]n]dghe]flYd Yf\

eafgjalq khgjlk,04

01 OYcaf_ l`] KNG eYl[`]k Yk Yf ]pYehd]* af l`] q]Yj / J[lgZ]j 0./5 lg 1/ ?][]eZ]j 0./6* 32 g^
l`] KNG eYl[`]k ZjgY\[Ykl Zq l`] N<=> o]j] gf Y \]dYq]\ ZYkak* ]n]f l`gm_` al oYk ]flald]\ lg
ZjgY\[Ykl l`]e dan], O`ak oYk hjaeYjadq \m] lg [YhY[alq [gfkljYaflk gf alk l`j]] ZjgY\[Yklaf_
[`Yff]dk 'N<=> /* 0 Yf\ 1(

02 k6'\( g^ l`] =jgY\[Yklaf_ <[l
03 k/.'/( g^ l`] =jgY\[Yklaf_ <[l
04 k/.'/('a( g^ l`] =jgY\[Yklaf_ <[l
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77,3 O`] N<=>&k gZda_Ylagf lg "Y^S\eTU ^QdY_^Q\ c`_bdc `b_WbQ]]Y^W" af alk

hmZda[ k]jna[] ak l`]j]^gj] gfdq gf] g^ fme]jgmk hmZda[ afl]j]kl

gZda_Ylagfk eYcaf_ mh l`] N<=>&k hmZda[ eYf\Yl],

/.. O`] N<=> `Yk Yjla[mdYl]\ alk [gf[]jf l`Yl khgjlk ja_`lk [gklk 'o`a[` khgjlk

Zg\a]k k]l( Yj] ]k[YdYlaf_ Zq ]pgjZalYfl Yegmflk05 Yf\ `Yn] Z][ge]

mfkmklYafYZd] ^gj l`] N<=>, =ml l`] N<=>&k ^mf\af_ \a^^a[mdla]k Yj] o]dd

\g[me]fl]\ Yf\ aehY[l gf l`] \]dan]jq g^ eYfq g^ alk hmZda[ afl]j]kl gZda_Ylagfk*

fgl bmkl khgjl,06

/./ Igloal`klYf\af_ l`] ^j]] lg Yaj ZjgY\[Ykl]jk& [YhY[alq Yf\ gl`]j [gfkljYaflk*

]pl]fkan] khgjl ak ZjgY\[Ykl ^j]] lg Yaj af Ngml` <^ja[Y,

/.0 O`] N<=> ZjgY\[Yklk Y kmZklYflaYd jYf_] Yf\ ngdme] g^ khgjlk* af[dm\af_

kg[[]j* [ja[c]l Yf\ jm_Zq, O`] k[`]\md] af <hh]f\ap A j]^d][lk l`] jYf_] Yf\

ngdme] g^ khgjlk ]n]flk ZjgY\[Ykl Zq l`] N<=> ^jge J[lgZ]j 0./4 lg

1/ ?][]eZ]j 0./6,

/.0,/ < `a_` hjghgjlagf g^ KNG _Ye]k l`] N<=> `gd\k ]p[dmkan] ja_`lk lg

3. KNG eYl[`]k Yf\ fgf+]p[dmkan]07 ja_`lk lg Y ^mjl`]j 7. KNG

eYl[`]k l`jgm_` Y kmZ+da[]fkaf_ YjjYf_]e]fl oal` Nmh]jNhgjl, O`]k]

05 Df Ngml` <^ja[Y Yf\ afl]jfYlagfYddq* l`] [gkl g^ Y[imajaf_ ZjgY\[Yklaf_ ja_`lk lg khgjlk ]n]flk `Yk
]k[YdYl]\ \jYeYla[Yddq gn]j l`] hYkl /. lg 0. q]Yjk, O`ak ]k[YdYlagf af [gklk ak g[[mjjaf_ fgl gfdq af
j]dYlagf lg ZjgY\[Yklaf_ ja_`lk Y[imaj]\ Zq kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k* Zml Ydkg af j]dYlagf lg
ZjgY\[Yklaf_ ja_`lk Y[imaj]\ Zq ^j]]+lg+Yaj ZjgY\[Yklaf_ k]jna[]k Yf\* egj] j][]fldq* JOO k]jna[]k,
Hgj]gn]j* l`ak ak fgl h][mdaYj lg Ngml` <^ja[Y l`ak ak Y _dgZYd lj]f\, Agj ]pYehd]* l`] _dgZYd ja_`lk
^gj l`] /776 Ng[[]j Rgjd\ >mh o]j] 205 eaddagf PN \gddYjk* o`adkl l`] _dgZYd ja_`lk ^gj l`] 0./.
Ng[[]j Rgjd\ >mh o]j] 1,2 Zaddagf PN \gddYjk, O`] l]d]nakagf ZjgY\[Ykl ja_`lk j]n]fm] ^gj ADA< ^gj
l`] 0./3 0./6 [q[d] oYk 1 Zaddagf PN \gddYjk
'`llhk8--ooo,^gjZ]k,[ge-kal]k-cmjlZY\]f`Ymk]f-0./6-.4-/2-ogjd\+[mh+0./6+l`]+egf]q+Z]`af\+
l`]+Za__]kl+]n]fl+af+khgjlk-#02^Z//[Y4751(

06 O`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk Zq ^j]] lg Yaj ZjgY\[Ykl]jk* af[dm\af_ l`] N<=>* k`gmd\
fgl Z] ]d]nYl]\ gn]j l`]aj eYfq gl`]j hmZda[ afl]j]kl gZda_Ylagfk, Igj k`gmd\ l`] hmZda[ ZjgY\[Ykl]j&k
[gee]j[aYd afl]j]kl af ZjgY\[Yklaf_ fYlagfYd khgjlaf_ ]n]flk 'Yk Y oYq g^ _]f]jYlaf_ [gee]j[aYd
j]n]fm]( lYc] hj][]\]f[] gn]j l`] afl]j]klk g^ Ydd g^ l`] j]eYafaf_ klYc]`gd\]jk* af[dm\af_ khgjlk
Zg\a]k, D^ D><N< ak lg lYc] Y[[gmfl g^ l`] N<=>&k hggj ^afYf[aYd hgkalagf* l`]f al k`gmd\ afl]jjg_Yl]
l`gk] [dYaek egj] [Yj]^mddq lg \aY_fgk] l`] akkm] hjgh]jdq* Yk* Zq l`] N<=>&k gof Y\eakkagf* alk
^afYf[aYd \a^^a[mdla]k [Yffgl Z] YlljaZml]\ lg khgjlk ja_`lk [gklk Ydgf]

07 O`]k] eYl[`]k Yj] mkmYddq ZjgY\[Ykl kaemdlYf]gmkdq* Zml fgl YdoYqk* Yk l`] N<=> kge]lae]k
ZjgY\[Yklk eYl[`]k gf Y \]dYq]\ ZYkak* ]n]f l`gm_` al ak ]flald]\ lg ZjgY\[Ykl l`]e dan]
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eYl[`]k af[dm\] l`] egkl hghmdYj eYl[`]k* af[dm\af_ Ydd "\]jZa]k"

hdYq]\ Z]lo]]f l`] l`j]] egkl hghmdYj l]Yek 'FYar]j >`a]^k* JjdYf\g

KajYl]k Yf\ HYe]dg\a Nmf\gofk(* k]ea+^afYdk Yf\ ^afYdk g^ Ydd >mh

>geh]lalagfk Yf\ hjgeglagf Yf\ j]d]_Ylagf hdYq+g^^k,

/.0,0 Pflad alk j][]fl aehYkk] oal` N<A<* l`] N<=> `Y\ ja_`lk lg Ydd =Y^YfY

`ge] eYl[`]k Yf\ kladd `Yk ja_`lk lg alk YoYq eYl[`]k Yf\ Ydd l`]aj

eYl[`]k hdYq]\ af l`] ADA< Rgjd\ >mh* l`] <^ja[Y >mh g^ IYlagfk* l`]

><A >`Yehagfk G]Y_m]* l`] ><A >gf^]\]jYlagfk >mh Yf\ Ydd g^ l`]

gl`]j ><A lgmjfYe]flk* km[` Yk >C<I1.,

/.0,1 O`] N<=> oYk l`] g^^a[aYd ZjgY\[Ykl]j g^ l`] ADA< >gf^]\]jYlagfk >mh

af 0..7 Yf\ l`] ADA< Rgjd\ >mh af 0./.* Yf\ Y[imaj]\ l`] ^j]] lg Yaj

ja_`lk lg ZjgY\[Ykl l`] 0./2 Yf\ 0./6 ADA< Rgjd\ >mhk ^jge ADA<,1/

/.0,2 >N< `Yk YdoYqk [Yjn]\ gml ^j]] lg Yaj ^jge kmZk[jahlagf ZjgY\[Yklaf_

ja_`lk* Yf\ `Yk `Y\ Y hYjlf]jk`ah oal` l`] N<=> \Ylaf_ ZY[c lg /77/,

/.0,3 O`] N<=> Ydkg ZjgY\[Yklk Ydd afl]jfYlagfYd [ja[c]l lgmjk 'af[dm\af_ Ydd

l`j]] ^gjeYlk g^ l`] _Ye]8 l]kl eYl[`]k* gf]+\Yq afl]jfYlagfYdk Yf\

Oo]flq0. ^aplmj]k( hdYq]\ Zq l`] Ngml` <^ja[Yf fYlagfYd l]Ye* l`]

Kjgl]Yk* af Ngml` <^ja[Y,

1. O`] OglYd <^ja[Yf IYlagfk >`Yehagfk`ah
1/ O`] 0./1 >JN<A< >mh AO< ja_`lk o]j] kmZ+da[]fk]\ Zq Nmh]jNhgjl lg l`] N<=>, O`] N<=> `Y\

l`] ja_`lk lg l`] 0./2 ADA< Rgjd\ >mh Yf\ Ydd gl`]j ADA< ]n]flk Z]lo]]f 0./. Yf\ 0./2* Yf\
Y[imaj]\ l`] ja_`lk lg l`] 0./6 ADA< Rgjd\ >mh Yf\ Ydd gl`]j ADA< ]n]flk ^gj l`] log q]Yjk hjagj lg
l`ak, O`] N<=> Y[imaj]\ l`] ^j]] lg Yaj ZjgY\[Yklaf_ ja_`lk lg l`] 0./4 @PMJ >`Yehagfk`ahk
l`jgm_` Y kmZ+da[]fk] Y_j]]e]fl oal` Nmh]jNhgjl* o`a[` ak fgl Y dakl]\ ]n]fl, Nmh]jNhgjl `Yk Ydkg
gf g[[Ykagf g^^]j]\ l`] AO< ja_`lk g^ l`] NhYfak` GY Ga_Y Yf\ >ghY ?]d M]q Yk o]dd Yk l`] P@A<
>`Yehagfk Yf\ @mjghY G]Y_m]k lg l`] N<=>, Cgo]n]j* l`] N<=> \a\ fgl Y[[]hl l`gk] g^^]jk*
YhhYj]fldq hjaeYjadq \m] lg l`] [YhY[alq [gfkljYaflk o`a[` ]pakl]\ af Yf YfYdg_m] l]jj]kljaYd
]fnajgfe]fl,



1.

/.0,4 Jn]j l`] q]Yjk Nmh]jNhgjl `Yk kgm_`l lg kmZ+da[]fk] lg l`] N<=>

eYfq g^ l`] ^j]] lg Yaj ja_`lk lg D>> >ja[c]l ]n]flk* Yf\ af eYfq

afklYf[]k l`] N<=> `Yk Y[[]hl]\ l`gk] g^^]jk,10

/.0,5 O`] N<=> `Yk Y[imaj]\ ja_`lk lg ZjgY\[Ykl l`] hghmdYj @plj]e]

Aa_`laf_ >`Yehagfk`ahk '@A>( Hap]\ HYjlaYd <jlk 'HH<( khgjlk

[gfl]fl,

/.0,6 O`] N<=> `Yk [gf[dm\]\ Y kmZ+da[]fkaf_ Y_j]]e]fl oal` Fo]ks OQ

^gj I=< ZYkc]lZYdd ]n]flk,

/.0,7 Nmh]jNhgjl kmZ+da[]fk]k l`] KYjYdqeha[k lg l`] N<=>, O`] N<=>

af\]h]f\]fldq Y[imaj]k ^j]] lg Yaj ja_`lk lg l`] Jdqeha[k Yf\ l`]

>geegfo]Ydl` BYe]k,

/.0,/. O`] N<=> Ydkg [gn]jk khgjlk km[` Yk Yl`d]la[k* af[dm\af_ l`]

>gejY\]k HYjYl`gf* Oog J[]Yfk HYjYl`gf Yf\ Ngo]lg HYjYl`gf,

/.1 >gfljYjq lg o`Yl eYq Z] l`] h]j[]hlagf* Yf\ Yk ]na\]f[]\ Zq <ff]pmj] A* Y

kmZklYflaYd ngdme] g^ khgjl ak Ydj]Y\q ZjgY\[Ykl ^j]] lg Yaj af Ngml` <^ja[Y, <fq

[gfljYjq h]j[]hlagf ak mf^gmf\]\,

/.2 R] kmZeal l`Yl l`ak \]egfkljYl]k l`Yl l`] khgjlk Zg\a]k 'kmhhgjl]\ Zq

ZjgY\[Ykl]jk( Yj] YZdq eYfY_af_ l`] ZYdYf[] Z]lo]]f l`] f]]\ ^gj af[ge] Yf\

l`] f]]\ ^gj ]phgkmj] g^ l`]aj khgjlk,

,+0 Ka`ced S`UZVd cV]j `_ eYV cVgV_fV Wc`^ eYV dR]V `W eYVZc Sc`RUTRdeZ_X
cZXYed) Ka`ced Sc`RUTRdeZ_X cVgV_fV ejaZTR]]j ^R\Vd fa RS`fe 1+# `W R
da`ced S`Uj$d Z_T`^V' W`]]`hVU Sj da`_d`cdYZa cVgV_fV) Ka`_d`cdYZa
cVgV_fV Zd UZcVTe]j ]Z_\VU e` eYV Sc`RUTRdeZ_X `W VgV_ed)

,+1 8d A;8K8 YRd acVgZ`fd]j cVT`X_ZdVU' da`ced S`UZVd _VVU e` SR]R_TV eYVZc
_VVU W`c Z_T`^V hZeY eYV Via`dfcV `W eYVZc da`ce) OYRe Zd eYV cZXYe SR]R_TV

10 Agj ]pYehd]* Nmh]jNhgjl kmZ+da[]fk]\ lg l`] N<=> Ydd l`] AO< ja_`lk lg Ydd D>> ]n]flk Z]lo]]f
0..6 Yf\ 0.//, Df kmZk]im]fl q]Yjk* l`] N<=> \][daf]\ l`] g^^]j ^gj l`] 0./0 O0. Rgjd\
>`Yehagfk`ahk* Y[[]hl]\ l`] g^^]j ^gj l`] 0./1 >`Yehagfk Ojgh`q* Y[[]hl]\ Yf g^^]j ^gj 4.% g^
l`] ja_`lk lg l`] 0./3 Rgjd\ >mh* Y[[]hl]\ l`] g^^]j ^gj l`] 0./4 O0. Rgjd\ >`Yehagfk`ahk* Yf\
\][daf]\ l`] g^^]j ^gj l`] 0./5 >`Yehagfk Ojgh`q



1/

W`c R da`ce hZ]] UZWWVc Re gRcZ`fd a`Z_ed Z_ eZ^V' R_U Wc`^ `_V da`ce e`
R_`eYVc)

,+2 Ka`ced S`UZVd RcV SVde a]RTVU e` VgR]fReV hYRe Zd Z_ eYV SVde Z_eVcVded `W
eYVZc da`ce' R_U e` decZ\V eYV cZXYe SR]R_TV SVehVV_ Z_T`^V R_U Via`dfcV)

,+3 LYV HKD TRdV defUj UV^`_decReVd Y`h R da`ced S`Uj TR_ ^RiZ^ZdV Z_T`^V
R_U Via`dfcV' e` eYV SV_VWZe `W eYV da`ce' Sc`RUTRdeVcd' WR_d R_U gZVhVcd)

,+4 ;`_ecRcj e` hYRe ^Rj SV eYV aVcTVaeZ`_' R dfSdeR_eZR] g`]f^V R_U cR_XV `W
da`ce Zd R]cVRUj Sc`RUTRde WcVV e` RZc Z_ K`feY 8WcZTR) 8_j aVcTVaeZ`_ eYRe
da`ce Zd _`e Sc`RUTRde WcVV e` RZc Zd f_W`f_UVU)

,,+ Ka`ced S`UZVd cV]j `_ Sc`RUTRdeZ_X Z_T`^V e` UVgV]`a R_U RU^Z_ZdeVc eYVZc
da`ce R_U TR__`e dfcgZgV hZeY`fe eYVZc Sc`RUTRdeZ_X Z_T`^V)

,,, DZ^ZeVU afS]ZT Wf_UZ_X Zd RgRZ]RS]V e` `WWdVe eYV cVUfTeZ`_ Z_ cVgV_fV eYRe
h`f]U cVdf]e Wc`^ cVXf]ReZ`_)

C4DF 52 F<8 D8;G?4FBDK 6BAF8JF 4A7 =64E4#E 4CCDB46<

//0 <_Yafkl l`ak ZY[c_jgmf\* o] [gfka\]j l`] klYlmlgjq Yf\ j]_mdYlgjq [gfl]pl

j]_Yj\af_ l`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk,

OYj cVXf]ReV eYV Sc`RUTRdeZ_X `W _ReZ`_R] da`ceZ_X VgV_ed7

//1 O`] mf\]jdqaf_ jYlagfYd] ^gj j]_mdYlaf_ l`] ZjgY\[Yklaf_ g^ hYjla[mdYj khgjlaf_

]n]flk af Ngml` <^ja[Y11 Yf\ afl]jfYlagfYddq12 ak lg hjgegl] Y[[]kk lg fYlagfYd

khgjlaf_ ]n]flk af l`] hmZda[ afl]j]kl,

11 D><N<&k 0..1 Kgkalagf KYh]j j][g_fak]\ l`Yl "khgjlk ZjgY\[Yklaf_ ja_`lk j]_mdYlagfk Yae lg ZjgY\]f
l`] Ym\a]f[] Yf\ kmhhgjl ZYk] g^ l`] Ngml` <^ja[Yf khgjlk af\mkljq l`jgm_` ]phgkaf_ l`] eYbgjalq g^
Ngml` <^ja[Yfk lg &fYlagfYd khgjlaf_ ]n]flk&" '0..1 Kgkalagf KYh]j* h_k 3 Yf\ 4(, O`ak oYk j]al]jYl]\
gf hY_] 17 g^ D><N<&k 0./. Aaf\af_k ?g[me]fl* o`a[` klYl]\ l`Yl l`] Nhgjlk =jgY\[Yklaf_ N]jna[]k
M]_mdYlagfk* 0./. "k]]c lg ]fkmj] l`] ZjgY\[Yklaf_ g^ &fYlagfYd khgjlaf_ ]n]flk&* Yk a\]fla^a]\ Zq l`]
<ml`gjalq* gf ^j]]+lg+Yaj l]d]nakagf", N]] Ydkg h_ 4 g^ l`] 0..1 Kgkalagf KYh]j

12 NaeadYjdq* af l`] @P* l`] jYlagfYd] ak lg ]fkmj] l`Yl ZjgY\[Ykl]jk \g fgl ]p[dmkan]dq ZjgY\[Ykl ]n]flk
g^ eYbgj aehgjlYf[] ^gj kg[a]lq af km[` Y oYq Yk lg \]hjan] Y kmZklYflaYd hjghgjlagf g^ l`] hmZda[ g^
l`] hgkkaZadalq g^ ^gddgoaf_ l`gk] ]n]flk gf ^j]] lg Yaj l]d]nakagf, @P e]eZ]j klYl]k eYq Y\ghl
e]Ykmj]k lg ]fkmj] l`Yl ZjgY\[Ykl]jk mf\]j l`]aj bmjak\a[lagf \g fgl ZjgY\[Ykl Y dakl]\ ]n]fl
]p[dmkan]dq af km[` Y oYq Yk lg \]hjan] Y kmZklYflaYd hjghgjlagf g^ l`] hmZda[ af l`Yl e]eZ]j klYl] g^
l`] hgkkaZadalq g^ ^gddgoaf_ l`Yl ]n]fl gf ^j]] lg Yaj l]d]nakagf
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//2 O`] j]_mdYlagf g^ l`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk oYk ^ajkl eggl]\

af l`] =jgY\[Yklaf_ Kgda[q Bj]]f KYh]j* /775* o`a[` jYak]\ l`] [gf[]jf l`Yl

"fgjeYddq hYq l]d]nakagf gh]jYlgjk Yf\ khgjl af _]f]jYd gfdq j]Y[` Y j]dYlan]dq

o`g [Yffgl Y^^gj\ hYq OQ kmZk[jahlagfk Yf\ Yj] ]p[dm\]\ ^jge mfa^qaf_

khgjlaf_ ]n]flk Yf\ Yj] \]hjan]\ g^ l`] ghhgjlmfalq lg ]ph]ja]f[] l`gk] eYbgj

khgjlaf_ ]n]flk \aj][ldq,"13

//3 Dl ak l`ak [gf[]jf o`a[` d]\ lg l`] ]fY[le]fl g^ k1.'5( g^ l`] =jgY\[Yklaf_ <[l*

Yf\ kmZk]im]fldq k4.'/( g^ l`] @> <[l,

//4 k4.'/( k]]ck lg ]fkmj] l`Yl l`] ^j]] lg Yaj ZjgY\[Yklaf_ g^ dakl]\ fYlagfYd khgjlaf_

]n]flk ak fgl hj]n]fl]\ gj `af\]j]\ Zq kmZk[jahlagf ZjgY\[Ykl]jk Y[imajaf_

]p[dmkan] ZjgY\[Yklaf_ ja_`lk o`a[` `Yn] l`Yl ]^^][l, Dl hjgna\]k8

"NmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k eYq fgl Y[imaj] ]p[dmkan] ja_`lk l`Yl

hj]n]fl gj `af\]j l`] ^j]] lg Yaj ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk* Yk

a\]fla^a]\ af l`] hmZda[ afl]j]kl ^jge lae] lg lae]* Zq l`] <ml`gjalq* Y^l]j

[gfkmdlYlagf oal` l`] Hafakl]j Yf\ l`] Hafakl]j g^ Nhgjl Yf\ af Y[[gj\Yf[] oal`

l`] j]_mdYlagfk hj]k[jaZ]\ Zq l`] <ml`gjalq,"

d1+%,& ac`gZUVd W`c >3C<?>3= B@?AC<>9 7E7>CB e` SV ZUV_eZWZVU <> C;7 @D4=<5 <>C7A7BC

//5 KanglYd lg l`] k[gh] Yf\ ]p]j[ak] g^ D><N<&k hgo]jk mf\]j k4.'/( Yj]

//5,/ l`] e]Yfaf_ g^ ^QdY_^Q\ c`_bdY^W UfU^dc 'o`a[` ak fgl \]^af]\ af l`]

@> <[l(9 Yf\

//5,0 l`] [gfka\]jYlagfk o`a[` D><N< emkl lYc] aflg Y[[gmfl lg \]l]jeaf]

o`a[` fYlagfYd khgjlaf_ ]n]flk k`gmd\* Y^ dXU `eR\YS Y^dUbUcd* Z] kmZb][l

lg l`] hjgnakagfk g^ k4.'/( '"l`] k4. hjgnakagf"(,

13 7b_QTSQcdY^W F_\YSi =bUU^ FQ`Ub* Ngml` <^ja[Yf Bgn]jfe]fl* /775
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//6 <k l`] PF&k ?]hYjle]fl g^ >mdlmj]* H]\aY Yf\ Nhgjlk `Yk gZk]jn]\8

"O`]j] Yj] eYfq \a^^]j]fl khgjlk Yf\ khgjlaf_ ]n]flk o`a[` h]ghd] ^]]d

hYkkagfYl]dq YZgml, Pf^gjlmfYl]dq l`] Bgn]jfe]fl [Yffgl dakl l`]e Ydd,"14

Jfdq ^QdY_^Q\ c`_bdY^W UfU^dc eYq Z] dakl]\

//7 R`Yl emkl Z] a\]fla^a]\ Zq D><N< mf\]j k4.'/( Yj]* ^ajkl* "khgjlaf_ ]n]flk",15

O`] ogj\ "]n]fl" gj\afYjadq e]Yfk "_^U _V dXU bQSUc _b S_]`UdYdY_^c dXQd QbU `Qbd

_V Q^ _bWQ^YcUT _SSQcY_^ ceSX Qc Q c`_bdc ]UUdY^W" gj "Q^i _^U S_^dUcd Y^ Q

`b_WbQ]]U _V c`_bdY^W _b _dXUb S_^dUcdc",16

/0. Df gj\]j lg Z] ]da_aZd] ^gj a\]fla^a[Ylagf af l]jek g^ k4.'/( g^ l`] @> <[l* Y khgjlaf_

]n]fl emkl Z] Y ^QdY_^Q\ gf], O`] ogj\ "fYlagfYd" gj\afYjadq e]Yfk "_V Y^f_\fY^W(

_b bU\QdY^W d_ dXU ^QdY_^ Qc Q gX_\U",17

/0/ D><N< `Yk [gfkakl]fldq j][g_fak]\ l`Yl8

"^QdY_^Q\ c`_bdY^W UfU^dc cX_e\T RU S_^VY^UT d_ dX_cU c`_bdY^W UfU^dc dXQd QbU

^QdY_^Q\ Y^ SXQbQSdUb Yf\ ^_d ]UbU\i RQcUT _^ dXU `_`e\QbYdi _V Q `QbdYSe\Qb

QSdYfYdi, JXU 6edX_bYdi Yc Ve\\i QgQbU _V dXU UhYcdY^W `bQSdYSU d_ S_^VecU Q

^QdY_^Q\ c`_bdY^W UfU^d Q^T Q `_`e\Qb UfU^d "2.

14 ?>HN =jgY\[Yklaf_ Kgda[q ?anakagf* >gn]jY_] g^ Nhgjl gf O]d]nakagf* < ?>HN G]Y^d]l
15 <k D><N< af\a[Yl]\ af l`] 0./. Aaf\af_k ?g[me]fl* Yf ]n]fl ak "Q S_^dUcd Y^ Q `b_WbQ]]U _V

c`_bdY^W" 'K_ 2/ g^ l`] 0./. Aaf\af_k ?g[me]fl(
16 Df l`] >gddafk =jalak` @f_dak` ?a[lagfYjq "]n]fl" ak \]^af]\ Yk e]Yfaf_ ,) <fql`af_ l`Yl lYc]k hdY[]

gj `Yhh]fk* -)
.)

17 Df l`] >gddafk =jalak` @f_dak` ?a[lagfYjq "fYlagfYd" ak \]^af]\ Yk e]Yfaf_ ,, J^* afngdnaf_* gj j]dYlaf_
-) .) IYlagfYdakla[

/ 0) < fYlagfYd f]okhYh]j
2. K_ 20 g^ l`] 0./. Aaf\af_k ?g[me]fl, <dkg k]] h_k 13 Yf\ 14 g^ l`] 0./. Kj]daeafYjq Aaf\af_k

?g[me]fl* klYlaf_ l`] kYe] hgkalagf
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/00 O`] hjY[la[] g^ hj]k[jaZaf_ YhhjghjaYl] [jal]jaY ^gj daklaf_* Yk D><N< `Yk \gf] af

l`] hYkl* ]fkmj]\ l`Yl gfdq ]n]flk o`a[` Yj] ljmdq ^QdY_^Q\ c`_bdY^W UfU^dc Yj]

[gfka\]j]\ ^gj daklaf_,2/

IYlagfYd khgjlaf_ ]n]flk emkl Z] a\]fla^a]\ Y^ dXU `eR\YS Y^dUbUcd

/01 D><N< emkl a\]fla^q l`] fYlagfYd khgjlaf_ ]n]flk o`a[` Yj] l`] kmZb][l g^ l`]

M]_mdYlagfk, O`] hmjhgk] g^ Y dakl ak lg ]fkmj] l`Yl l`]j] ak [dYjalq Yf\ []jlYaflq

mh ^jgfl Yk lg o`a[` ]pY[l ]n]flk Yj] lg Z] dakl]\, O`ak _an]k [dYjalq lg l`]

gl`]joak] hgl]flaYddq f]Zmdgmk [gf[]hl g^ ^QdY_^Q\ c`_bdY^W UfU^dc Yf\ ]fYZd]k

Ydd klYc]`gd\]jk lg YjjYf_] l`]aj ^mlmj] Y^^Yajk af Y[[gj\Yf[] oal` Y [d]Yj dakl,

/02 Igl Ydd khgjlaf_ ]n]flk o`a[` ^Ydd oal`af l`] e]Yfaf_ g^ "fYlagfYd khgjlaf_ ]n]flk"

^Ydd lg Z] a\]fla^a]\ mf\]j k4.'/(, O`] fYlagfYd khgjlaf_ ]n]flk o`a[` oadd Z]

kmZb][l lg l`] k4. hjgnakagf emkl Z] a\]fla^a]\ Y^ dXU `eR\YS Y^dUbUcd, k4.'/( \g]k

fgl j]imaj] D><N< lg a\]fla^q Ydd fYlagfYd khgjlaf_ ]n]flk, Dl j]imaj]k D><N< lg

eYc] Y k]d][lagf g^ fYlagfYd khgjlaf_ ]n]flk af l`] hmZda[ afl]j]kl, Dl ^gddgok l`Yl

kge] fYlagfYd khgjlaf_ ]n]flk emkl Z] dakl]\ Yf\ gl`]jk fgl* Yf\ l`Yl D><N<

emkl eYc] l`ak k]d][lagf af l`] hmZda[ afl]j]kl,20

/03 M]_mdYlagf af l`] hmZda[ afl]j]kl ak fgl mfZgmf\]\* Yf\ [Yffgl Z] \gf] af Y

eYff]j l`Yl Y\n]jk]dq Yf\ mfdYo^mddq aehY[lk gf l`gk] Y^^][l]\ Zq al, R`]f

\]n]dghaf_ gj j]na]oaf_ j]_mdYlagfk* D><N< emkl Z] [g_farYfl g^ eYaflYafaf_ Yf

YhhjghjaYl] ZYdYf[] Z]lo]]f \a^^]j]fl [gehgf]flk g^ l`] `eR\YS Y^dUbUcd, O`]

afl]j]klk o`a[` emkl Z] ZYdYf[]\ af[dm\] 'Y( l`] [gee]j[aYd afl]j]klk g^

ZjgY\[Ykl]jk9 'Z( l`] dgf_+l]je naYZadalq g^ l`] l`j]]+la]j ZjgY\[Yklaf_ kqkl]e9

'[( na]o]jk& afl]j]kl af Y[[]kk lg ZjgY\[Yklk g^ khgjlaf_ ]n]flk g^ fYlagfYd

2/ Df l`] PF Yf ]n]fl `Yk lg e]]l l`] ^gddgoaf_ [jal]jaY af gj\]j lg Z] ]da_aZd] lg Z] dakl]\8 O`] ]n]fl
`Yk Y kh][aYd fYlagfYd j]kgfYf[]* fgl kaehdq Y ka_fa^a[Yf[] lg l`gk] o`g gj\afYjadq ^gddgo l`] khgjl
[gf[]jf]\, Dl ak Yf ]n]fl o`a[` k]jn]k lg mfal] l`] fYlagf9 Y k`Yj]\ hgafl af l`] fYlagfYd [Yd]f\Yj,
Nm[` Yf ]n]fl ak dac]dq lg ^Ydd aflg gf] gj Zgl` g^ l`] ^gddgoaf_ [Yl]_gja]k8 'a( Dl ak Y hj]+]eaf]fl
fYlagfYd gj afl]jfYlagfYd ]n]fl af l`] khgjl, 'aa( Dl afngdn]k l`] fYlagfYd l]Ye gj fYlagfYd j]hj]k]flYlan]k
af l`] khgjl [gf[]jf]\

20 D><N< `Yk Y _]f]jYd >gfklalmlagfYd gZda_Ylagf lg j]_mdYl] ZjgY\[Yklaf_ af l`] hmZda[ afl]j]kl af l]jek
g^ k/70 g^ l`] >gfklalmlagf Yf\ Y kh][a^a[ gZda_Ylagf lg \g kg af l]jek g^ k4.'/( g^ l`] @> <[l
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aehgjlYf[]9 Yf\ '\( l`] naYZadalq* Yf\ l`] hmZda[ afl]j]kl af l`] naYZadalq g^ khgjlaf_

^]\]jYlagfk Yf\ khgjlaf_ [g\]k, O`] afl]j]klk g^ Yfq gf] _jgmh g^ klYc]`gd\]jk

eYq fgl Z] f]_Yl]\* fgj ]d]nYl]\ gn]j l`gk] g^ gl`]j klYc]`gd\]jk,

/04 Df l`] da_`l g^ 'Y( l`] hjaf[ahd] g^ afl]jhj]lYlagf o`a[` j]imaj]k l`] d]Ykl gf]jgmk

afl]jhj]lYlagf g^ gf]jgmk klYlmlgjq hjgnakagfk921 'Z( l`] ]phj]kk gZb][l g^ l`]

@> <[l "d_ bUVbQY^ Vb_] e^TeU Y^dUbVUbU^SU Y^ dXU S_]]UbSYQ\ QSdYfYdYUc _V

\YSU^SUUc gXY\U dQ[Y^W Y^d_ QSS_e^d dXU U\USdb_^YS S_]]e^YSQdY_^ ^UUTc _V dXU

`eR\YS"922 Yf\ '[( l`] YZgn]e]flagf]\ Ykh][lk g^ l`] hmZda[ afl]j]kl* k4.'/(

j]imaj]k D><N< lg a\]fla^q l`] fYjjgo]kl [Yl]_gjq g^ khgjlaf_ ]n]flk o`a[` oadd

Y[`a]n] l`] hmjhgk] g^ k4.'/(,

/05 R`Yl ak "Y^ dXU `eR\YS Y^dUbUcd" 'l`Yl ak* hjgegl]k l`] _]f]jYd o]d^Yj] gj o]ddZ]af_

g^ l`] hmZda[ gj kg[a]lq Yk Y o`gd](* emkl Z] \aklaf_mak`]\ ^jge o`Yl ak "_V Y^dUbUcd

d_ dXU `eR\YS" 'l`Yl ak* ]f_Y_af_* ]p[alaf_* gj `gd\af_ l`] Yll]flagf g^ l`] hmZda[(23,

/06 Df a\]fla^qaf_ fYlagfYd khgjlaf_ ]n]flk* D><N< emkl [gfka\]j fgl o`Yl ak

Y^dUbUcdY^W24 lg l`] hmZda[* Zml jYl`]j o`Yl ak Y^ dXU `eR\YS Y^dUbUcd lg dakl,

/07 R] kmZeal l`Yl l`] hmZda[ afl]j]kl ak Z]kl k]jn]\ o`]f j]_mdYlagf ZYdYf[]k l`]

nYjagmk Y^^][l]\ afl]j]klk Yf\ daealk afl]jn]flagfk lg o`Yl ak ljmdq f][]kkYjq, R]

l`]j]^gj] mj_] D><N< lg [gflafm] lg mf\]jlYc] l`ak ZYdYf[af_ Y[l* Yk al kgm_`l lg

af alk hj]nagmk hjg[]kk]k gf l`ak eYll]j* fYe]dq lg "TUQ\ gYdX dXU S_]`\Uh Q^T

S_]`UdY^W ^UUTc _V fQbY_ec cdQ[UX_\TUbc"25 Yf\ "U^TUQf_eb d_ ]UUd dXU ^UUTc

_V Q\\ cdQ[UX_\TUbc( Uc`USYQ\\i S_^ce]Ubc( ceRcSbY`dY_^ dU\UfYcY_^ cUbfYSUc( VbUU)

21 <e^Tcdbecd %Fdi& BdT %?^ BYaeYTQdY_^& f LQ^ 9UfU^dUb /775 '/( N< 5/. '<( 513B
22 k0'q( g^ l`] @> <[l
23 Df l`] >gddafk =jalak` @f_dak` ?a[lagfYjq "afl]j]klaf_" ak \]^af]\ Yk e]Yfaf_ "Y^c`YbY^W Y^dUbUcd5

QRc_bRY^W"
24 N]] <Y^Q^SYQ\ CQY\ %Fdi& BdT f IQWU >_\TY^Wc BdT /771 0 N< 23/ '<( 242>+?9 FbY^c\__ f H8F CUTYQ

BdT d+Q HQ``_bd .,,/ 2 N< 234 'O( 250 lg 2519 Yf\ BY_^ BQR_bQd_bYUc BdT f ;fQ^c # EdXUbc V/762W
<dd @M 2/5 Yl 314, Df FbY^c\__ l`] [gmjl ]eh`Ykar]\ l`Yl l`] hmZda[ afl]j]kl emkl Z] Yl klYc] Yf\
fgl e]j]dq l`] [mjagkalq g^ Y Zgj]\ gj ^jmkljYl]\ hmZda[, Df @__cdU f DQdY_^Q\ ]UTYQ BdT /772 0 N<
425 '>( 424 l`] [gmjl klYl]\ l`Yl l`] hmZda[* af l`Yl [Yk]* \a\ fgl `Yn] Y d]_alaeYl] afl]j]kl lg d]Yjf
g^ l`] ^Y[lk [gf[]jf]\* Yf\ l`Yl egjZa\ afl]j]kl]\f]kk \g]k fgl [j]Yl] Y d]_Yd [dYae

25 K_ 5 g^ l`] 0./. Kj]daeafYjq Aaf\af_k ?g[me]fl
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d_)QYb dU\UfYcY_^ cUbfYSUc Q^T( UaeQ\\i Y]`_bdQ^d( dXU ^UUTc _V dXU c`_bdY^W S_TUc(

Uc`USYQ\\i S_]]UbSYQ\ c`_bd",26

,.+ LYV f_UVc]jZ_X cReZ`_R]V W`c cVXf]ReZ_X eYV Sc`RUTRdeZ_X `W ]ZdeVU da`ceZ_X
VgV_ed Zd e` ac`^`eV RTTVdd e` >3C<?>3= B@?AC<>9 7E7>CB `_ WcVV e` RZc
eV]VgZdZ`_)

,., KfSdTcZaeZ`_ Sc`RUTRdeVcd ^Rj _`e RTbfZcV ViT]fdZgV Sc`RUTRdeZ_X cZXYed
eYRe acVgV_e `c YZ_UVc eYV WcVV e` RZc Sc`RUTRdeZ_X `W ]ZdeVU VgV_ed)

,.- A_ `cUVc e` SV ]ZdeVU' R_ VgV_e ^fde SV R >3C<?>3= B@?AC<>9 7E7>C' Z)V) R_
VgV_e ^fde YRgV R _ReZ`_R] TYRcRTeVc' R_U Zed ]ZdeZ_X ^fde SV <> C;7 @D4=<5
<>C7A7BC %cReYVc eYR_ dZ^a]j SVZ_X R a`af]Rc `c Z_eVcVdeZ_X VgV_e&)

,.. OYV_ T`_dZUVcZ_X hYRe eYV afS]ZT Z_eVcVde cVbfZcVd' A;8K8 ^fde SR]R_TV
R]] `W eYV a`eV_eZR]]j T`_W]ZTeZ_X Z_eVcVded' Z_T]fUZ_X eYV T`^^VcTZR] gZRSZ]Zej
`W da`ced WVUVcReZ`_d' eYV UVgV]`a^V_e R_U dfdeRZ_RSZ]Zej `W da`ceZ_X T`UVd
R_U eYV dfdeRZ_RSZ]Zej `W Sc`RUTRdeZ_X dVcgZTVd' R_U decZ\V R SR]R_TV <> C;7
@D4=<5 <>C7A7BC)

A;8K8$d Raac`RTY

O`] >mjj]fl M]_mdYlagfk Yj] af^gje]\ Zq j]k]Yj[` Yf\ [gfkmdlYlagf

/12 Df 0..0-0..1 D><N< [gf\m[l]\ Yf ]pl]fkan] hmZda[ afimajq aflg l`] j]_mdYlagf g^

l`] ZjgY\[Yklaf_ g^ dakl]\ ]n]flk* [gee]f[af_ oal` l`] hmZda[Ylagf g^ l`] 0..0

?ak[mkkagf KYh]j ^gj hmZda[ [gee]fl,27

/13 O`] hmjhgk] g^ l`Yl afalaYd afimajq oYk lg \]n]dgh Y hgda[q Yf\ Y ^jYe]ogjc ^gj

l`] j]_mdYlagf g^ l`] ZjgY\[Yklaf_ g^ dakl]\ fYlagfYd khgjlaf_ ]n]flk af l]jek g^

k1.'5( g^ l`] =jgY\[Yklaf_ <[l* Yf\ ^dgoaf_ ^jge l`Yl* lg akkm] Y Kgkalagf KYh]j

Yf\ lg eYc] j]_mdYlagfk* o`a[` D><N< \a\ gf 03 Emdq 0..1,

26 KYjYk 1,/,5 Yf\ 1,/,6 g^ l`] 0..6 ?ak[mkkagf ?g[me]fl
27 Ime]jgmk khgjlk Zg\a]k 'j]hj]k]flaf_ [ja[c]l* jm_Zq* kg[[]j* Yl`d]la[k* Zgpaf_* _gd^ Yf\ l`] Ngml`

<^ja[Yf Nhgjlk <kkg[aYlagf ^gj l`] K`qka[Yddq ?akYZd]\(* eY\] ojall]f Yf\ gjYd j]hj]k]flYlagfk, Ng
lgg \a\ l`] log ^j]]+lg+Yaj l]d]nakagf ZjgY\[Ykl]jk 'l`] N<=> Yf\ ],ln(* Yk o]dd Yk kmZk[jahlagf
ZjgY\[Ykl]jk, Gg[Yd Yf\ afl]jfYlagfYd [gehYfa]k h]j^gjeaf_ l`] jgd] g^ afl]je]\aYjq Z]lo]]f l`]
khgjlk Zg\a]k Yf\ l`] ZjgY\[Ykl]jk 'N<DG Bjgmh Gl\ Yf\ J[lY_gf( Ydkg hYjla[ahYl]\ af l`] hjg[]kk,
Df Y\\alagf* Y PF ]ph]jl gf l`] ][gfgea[k g^ ZjgY\[Yklaf_ ja_`lk* Yf\ Yf ]ph]jl gf <mkljYdaY&k Yfla+
kah`gfaf_ hjgnakagfk* _Yn] ojall]f Yf\ gjYd ]na\]f[], O`] <ml`gjalq Ydkg [gfkmdl]\ oal` l`] Hafakl]j
g^ >geemfa[Ylagfk Yf\ l`] Hafakl]j g^ Nhgjl
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/14 O`] 0..1 M]_mdYlagfk k]l gml l`] [jal]jaY ^gj \]l]jeafaf_ fYlagfYd khgjlaf_

]n]flk9 dakl]\ l`gk] ]n]flk9 k]l gml l`] j]imaj]e]flk [gf[]jfaf_ l`]

ZjgY\[Yklaf_ g^ l`gk] ]n]flk9 Yf\ \]Ydl oal` j]dYl]\ eYll]jk,3.

/15 Jf /7 Emdq 0..4 l`] @> <[l [Ye] aflg gh]jYlagf, Dl j]h]Yd]\ k1.'5( g^ l`]

=jgY\[Yklaf_ <[l3/ Yf\ j]hdY[]\ al oal` k4.'/( Yf\ '0( g^ l`] @> <[l* o`a[`

j]eYaf af ^gj[]* mf[`Yf_]\ kaf[] 0..4,

/16 k4.'0( oYk Y f]o hjgnakagf o`a[` j]imaj]\ D><N< lg hjgna\] ^gj Y \akhml]

j]kgdmlagf hjg[]kk lg \]Yd oal` Yfq \akhml]k Yjakaf_ [gf[]jfaf_ k4.'/(, O`]

Y\\alagf g^ k4.'0( f][]kkalYl]\ Ye]f\e]flk lg l`] Kjagj M]_mdYlagfk af gj\]j lg

hjgna\] ^gj Y \akhml] j]kgdmlagf hjg[]kk,

/17 <k Y [gfk]im]f[] g^ l`Yl d]_akdYlan] Ye]f\e]fl* gf 0 J[lgZ]j 0..6 D><N<

_Yr]ll]\ l`] 0..6 ?ak[mkkagf ?g[me]fl ^gj hmZda[ [gee]fl,

/2. =Yk]\ gf l`] ojall]f Yf\ gjYd kmZeakkagfk al j][]an]\*30 D><N< hmZdak`]\ alk

0./. Kj]daeafYjq Aaf\af_k ?g[me]fl ^gj Y ^mjl`]j jgmf\ g^ [gfkmdlYlagf* lg_]l`]j

oal` l`] 0./. ?jY^l M]_mdYlagfk ^gj hmZda[ [gee]fl,31

/2/ O`Yl ^Yj+j]Y[`af_ afimajq [mdeafYl]\ af l`] hmZda[Ylagf g^ l`] <ml`gjalq&k 0./.

Aaf\af_k ?g[me]fl Yf\ l`] >mjj]fl M]_mdYlagfk, O`] >mjj]fl M]_mdYlagfk Zmadl

gf l`] ]paklaf_ ^jYe]ogjc ]klYZdak`]\ Zq l`] Kjagj M]_mdYlagfk* oal` l`] egkl

kmZklYflan] [`Yf_] Z]af_ l`] af[dmkagf g^ Y \akhml] j]kgdmlagf hjg[]kk,

3. O`]q o]j] Ye]f\]\ af eafgj j]kh][lk af Emf] 0..3 'Igla[] /.22* Bgn]jfe]fl BYr]ll] Ig, 05506*
06 Emf] 0..3(, R] oadd j]^]j lg l`gk] j]_mdYlagfk* Yk Ye]f\]\ af 0..3* Yk "l`] Kjagj M]_mdYlagfk"

3/ k4.'/( g^ l`] @> <[l ak kaeadYj lg k1.'5( g^ l`] =jgY\[Yklaf_ <[l, Jf] g^ l`] c]q [`Yf_]k oYk l`]
afk]jlagf g^ l`] ogj\k "l`Yl hj]n]fl gj `af\]j"* o`a[` [dYja^a]\ l`Yl kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]
da[]fk]]k eYq Y[imaj] ]p[dmkan] ZjgY\[Yklaf_ ja_`lk lg dakl]\ ]n]flk* hjgna\]\ l`Yl l`]q \g fgl
hj]n]fl gj `af\]j l`] ^j]] lg Yaj ZjgY\[Yklaf_ g^ l`] dakl]\ ]n]fl

30 /0 klYc]`gd\]jk eY\] ojall]f j]hj]k]flYlagfk af l`Yl afimajq* af[dm\af_ khgjlk Zg\a]k 'j]hj]k]flaf_
[ja[c]l* jm_Zq Yf\ kg[[]j(* kmZk[jahlagf ZjgY\[Ykl]jk 'H+I]l* Hmdla>`ga[]* J?H* O]dcge H]\aY Yf\
Rgo OQ(* ^j]]+lg+Yaj ZjgY\[Ykl]jk '],ln Yf\ N<=>(* HOI Yf\ Yf af\ana\mYd af `ak h]jkgfYd [YhY[alq

31 Jf[] Y_Yaf* l`] <ml`gjalq j][]an]\ [gehj]`]fkan] ojall]f j]hj]k]flYlagfk ^jge kmZk[jahlagf
ZjgY\[Ykl]jk* ^j]]+lg+Yaj ZjgY\[Ykl]jk Yf\ khgjlk Zg\a]k, D><N< Ydkg [gfkmdl]\ l`] Hafakl]j g^
>geemfa[Ylagfk Yf\ l`] Hafakl]j g^ Nhgjl Yf\ M][j]Ylagf
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/20 R`Yl ak aehgjlYfl* ^gj hj]k]fl hmjhgk]k* ak l`Yl8

/20,/ D><N< `Yk* gf log g[[Ykagfk* [gf\m[l]\ [gehj]`]fkan] hmZda[

afimaja]k j]_Yj\af_ l`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlk ]n]flk af l`]

hmZda[ afl]j]kl,

/20,0 <dd j]d]nYfl klYc]`gd\]jk* af[dm\af_ ^j]] lg Yaj ZjgY\[Ykl]jk*

kmZk[jahlagf ZjgY\[Ykl]jk* khgjlk Zg\a]k* Ngml` <^ja[Yf Yf\

afl]jfYlagfYd ]ph]jlk* Yf\ gl`]j [gjhgjYlagfk Yf\ af\ana\mYdk

hYjla[ahYl]\ af l`gk] hjg[]kk]k, D><N< Ydkg [gfkmdl]\ l`] Hafakl]jk,

/20,1 D><N<* lYcaf_ aflg [gfka\]jYlagf Ydd l`] afhml j][]an]\* kgm_`l lg o]a_`

l`] nYjagmk afl]j]klk Yf\ kljac] Yf YhhjghjaYl] ZYdYf[] lg ]fkmj] l`Yl

l`] j]_mdYlagf ak af\]]\ af l`] hmZda[ afl]j]kl,

/20,2 O`] >mjj]fl M]_mdYlagfk km[[]kk^mddq ZYdYf[] l`] [geh]laf_ afl]j]klk

Yf\ kljac] Yf YhhjghjaYl] [gehjgeak] Yf\ [Yf Z] kYa\ lg Z] Y^ dXU

`eR\YS Y^dUbUcd,

/21 O`] YZgn] j]_mdYlgjq `aklgjq `a_`da_`lk l`] kl]hk lYc]f Zq D><N< af j]Y[`af_ l`]

[gf[dmkagfk o`a[` j]kmdl]\ af l`] >mjj]fl M]_mdYlagfk* af Y[[gj\Yf[] oal`

hjaf[ahd]k g^ _gg\ j]_mdYlgjq hjY[la[]8

/21,/ Nl]h / + JVdVRcTY oYk [gf\m[l]\,

/21,0 Nl]h 0 M]k]Yj[` oYk mk]\ lg \jY^l Y <ZdTfddZ`_ HRaVc l`Yl oYk

hmZdak`]\ ^gj hmZda[ [gee]fl,

/21,1 Nl]h 1 + HfS]ZT YVRcZ_Xd o]j] `]d\ gf l`] ?ak[mkkagf KYh]j lg Yddgo

^gj gjYd kmZeakkagfk lg ]dYZgjYl] gf ojall]f kmZeakkagfk Yf\ Yddgo

D><N< lg Ykc im]klagfk g^ [dYjalq,

/21,2 Nl]h 2 D><N< eY\] hj]daeafYjq ^af\af_k Y^l]j YfYdqkak g^ gjYd Yf\

ojall]f kmZeakkagfk gf l`] ?ak[mkkagf hYh]j Yf\ <cRWe JVXf]ReZ`_d

o]j] hmZdak`]\ ^gj hmZda[ [gee]fl 'af[dm\af_ T`_df]eReZ`_ hZeY eYV

EZ_ZdeVc `W ;`^^f_ZTReZ`_d R_U eYV EZ_ZdeVc `W Ka`ce R_U

JVTcVReZ`_(,
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/21,3 Nl]h 3 + HfS]ZT @VRcZ_Xd o]j] `]d\ gf l`] ?jY^l M]_mdYlagfk,

/21,4 Nl]h 4 D><N< hmZdak`]\ >Z_UZ_Xd R_U >Z_R] JVXf]ReZ`_d,

O`] >mjj]fl M]_mdYlagfk [gehYj] o]dd afl]jfYlagfYddq

/22 Dl ak j]_j]llYZd] l`Yl* YhhYj]fldq* fg afl]jfYlagfYd Z]f[`eYjcaf_ ZYk]\ gf

e]YkmjYZd] af\a[Ylgjk hj][]\]\ gj Y[[gehYfa]\ l`] hmZda[Ylagf g^ l`] ?jY^l

M]_mdYlagfk,

/23 Dfl]jfYlagfYddq* l`] j]_mdYlagf g^ l`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlk ]n]flk af l`]

hmZda[ afl]j]kl jYf_]k Z]lo]]f log ]plj]e]k, HYfq [gmflja]k \g fgl j]_mdYl]

dakl]\ ]n]flk Yl Ydd, <l l`] gl`]j ]plj]e] ak <mkljYdaY* o`a[` `Yk Z]]f [jala[ak]\

Yk l`] "egkl \jY[gfaYf af l`] ogjd\"* "hmfalan]" Yf\ "Yfla+[geh]lalan]",32 O`] @P

`Yk ^gmf\ Y ea\\d] jgY\, O`ak ak \]k[jaZ]\ af egj] \]lYad af <ff]pmj]k = Yf\ >,

/24 R] kmZeal l`Yl l`] >mjj]fl M]_mdYlagfk ^Ydd af l`] ea\\d] g^ l`]k] log ]plj]e]k

Yf\ dYj_]dq Y[[gj\ oal` l`] ZYdYf[]\ YhhjgY[` Y\ghl]\ af l`] @P, O`] >mjj]fl

M]_mdYlagfk [gehYj] o]dd afl]jfYlagfYddq,

D><N<&k YhhjgY[` lg l`ak j]na]o ak ^dYo]\

/25 R] Yhhj][aYl] l`Yl D><N< eYq j]na]o alk j]_mdYlagfk ^jge lae] lg lae],

Cgo]n]j* af l`] YZk]f[] g^ 'Y( Y j]_mdYlgjq aehY[l Ykk]kke]fl lg [gfka\]j

o`]l`]j l`] >mjj]fl M]_mdYlagfk `Yn] ogjc]\* 'Z( Yfq hgda[q Yf\ d]_akdYlan]

[`Yf_]k Yf\ '[( \akhml]k gj [gehdYaflk* D><N<&k j]Ykgfk ^gj hjghgkaf_ km[`

^Yj+j]Y[`af_ [`Yf_]k lg l`] >mjj]fl M]_mdYlagfk Yj] fgl YhhYj]fl,

/26 <k `Yk Z]]f D><N<&k hjY[la[] af l`] hYkl* l`] klYjlaf_ hgafl g^ l`] j]na]o gm_`l

lg `Yn] Z]]f lg a\]fla^q l`] k`gjl[geaf_k af l`] ]paklaf_ ^jYe]ogjc, Bgg\

j]_mdYlgjq hjY[la[] af Y j]na]o g^ l`ak fYlmj] ogmd\ Z] lg Ykc8 <j] l`] >mjj]fl

M]_mdYlagfk Y[`a]naf_ l`]aj gZb][lan]; R`Yl `Yk ogjc]\ Yf\ o`Yl `Ykf&l; R`q;

R`Yl `Yk Z]]f l`] aehY[l g^ l`] >mjj]fl M]_mdYlagfk; R`Yl Yj] l`]

k`gjl[geaf_k o`a[` f]]\ lg Z] Y\\j]kk]\; Cgo `Yk l`ak Z]]f \gf]

32 <NOM< kmZeakkagf lg l`] 0./5 =m\_]l* // EYfmYjq 0./5
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afl]jfYlagfYddq; Cgo k`gmd\ l`]q Z] Y\\j]kk]\; R`Yl Yj] l`] afl]j]klk Yl klYc];

R`Yl ogmd\ l`] aehY[l Z] g^ l`] f]o hjghgkYdk;

/27 O`]k] Yj] l`] caf\k g^ im]klagfk o`a[` D><N< [gfka\]j]\ o`]f al eY\] l`]

>mjj]fl M]_mdYlagfk,

D><N<&k hjg[]kk af l`ak j]na]o ak fgl ljYfkhYj]fl gj ^Yaj

/3. Df klYjc [gfljYkl lg l`] kl]hk D><N< lggc af l`] hYkl* l`] "hjg[]kk" ^gddgo]\

Z]^gj] D><N< hmZdak`]\ l`] ?jY^l M]_mdYlagfk `Yk fgl Z]]f ljYfkhYj]fl gj ^Yaj,

/3/ O`] ?jY^l M]_mdYlagfk \g fgl [gflYaf e]j] l][`fa[Yd Ye]f\e]flk + l`]q hjghgk]

Y \jYeYla[ [`Yf_] lg D><N<&k hj]nagmk hgda[q YhhjgY[` af j]kh][l g^ khgjlk

ZjgY\[Yklaf_ ja_`lk 'o`a[` ak kladd af ^gj[]( Yf\ hml ^gjoYj\ jY\a[Yd f]o hjgnakagfk,

/30 Dl ak g^ _j]Yl [gf[]jf l`Yl D><N< `Yk d]Yh^jg__]\ ^jge KeVa , JVdVRcTY lg

KeVa / <cRWe JVXf]ReZ`_d,

/31 Df \gaf_ kg* D><N< `Yk fgl hml afl]j]kl]\ klYc]`gd\]jk gj l`] ZjgY\]j hmZda[ af

Y hgkalagf lg ]f_Y_] oal` D><N< gf o`Yl al h]j[]an]k lg Z] akkm]k g^ [gf[]jf gj

^dYok af l`] >mjj]fl M]_mdYlagfk* l`] h]j[]an]\ k`gjl[geaf_k o`a[` al k]]ck lg

Y\\j]kk* gj l`] hj]daeafYjq na]ok gf o`a[` al `Yk ZYk]\ l`] ?jY^l M]_mdYlagfk,

/32 <k Y j]kmdl g^ l`] \]^a[a]fl hjg[]kk* klYc]`gd\]jk [Yffgl [gee]fl ]^^][lan]dq gf

l`] ?jY^l M]_mdYlagfk, R] Yj] fgl af Y hgkalagf lg mf\]jklYf\ D><N<&k j]Ykgfk

^gj l`] hjghgk]\ Ye]f\e]flk* gj* af hYjla[mdYj* D><N<&k j]Ykgfk ^gj \]naYlaf_

^jge alk dgf_klYf\af_ hmZda[dq klYl]\ hgkalagfk, R] emkl ]f_Y_] oal` l`] \jY^l

l]pl Ydgf]* Yf\ Yj] ^gj[]\ lg kh][mdYl] Yk lg o`Yl `Yk af^gje]\ l`] hjghgk]\

[`Yf_]k, O`]k] [gf[]jfk Yj] ]pY[]jZYl]\ Zq l`] mf[d]Yj Yf\ YeZa_mgmk

\jY^laf_ g^ l`] l]pl* o`a[` j]kmdlk af mf[]jlYaflq j]_Yj\af_ l`] hmjhgk] Yf\ l`]

afl]f\]\ gh]jYlagf g^ l`] ?jY^l M]_mdYlagfk,

/33 Df l`] hYkl D><N< Y\ghl]\ l`] [gehj]`]fkan] YhhjgY[` \]k[jaZ]\ YZgn]

Z][Ymk]* af Y\\alagf lg al Z]af_ _gg\ j]_mdYlgjq hjY[la[]* D><N< j][g_fak]\ l`Yl

khgjlk ZjgY\[Yklaf_ ja_`lk Yj] Y ka_fa^a[Yfl j]n]fm] klj]Ye ^gj khgjlk Zg\a]k Yf\

Yf aehgjlYfl [gehgf]fl g^ l`] g^^]jaf_ g^ l]d]nakagf ZjgY\[Yklaf_ k]jna[]k,
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D><N< j]Y^^aje]\ alk j]khgfkaZadalq lg ]fkmj] l`Yl Yfq j]_mdYlgjq e]Ykmj]k [j]Yl]

Yf YhhjghjaYl] ZYdYf[] Z]lo]]f l`] [geh]laf_ afl]j]klk, <k D><N< klYl]\ af l`]

0..6 ?ak[mkkagf ?g[me]fl8

"Df l`ak mf\]jlYcaf_* l`] <ml`gjalq oadd ]f\]Yngmj lg e]]l l`] f]]\k g^ Ydd

klYc]`gd\]jk* ]kh][aYddq [gfkme]jk* kmZk[jahlagf l]d]nakagf k]jna[]k* ^j]] lg

Yaj l]d]nakagf k]jna[]k Yf\* ]imYddq aehgjlYfl* l`] f]]\k g^ l`] khgjlaf_ [g\]k*

=ml* o`ad] l`] \]ZYl]k l]f\ lg Z] Z]lo]]f kmZk[jahlagf l]d]nakagf k]jna[]k Yf\

^j]]+lg+Yaj k]jna[]k* al ak aehgjlYfl l`Yl af l`] hjg[]kk l`] afl]j]kl g^ khgjlaf_

[g\]k l`]ek]dn]k Yj] fgl f]_Yl]\, O`ak ak hYjla[mdYjdq aehgjlYfl Yk khgjlaf_

[g\]k j]dq gf khgjl ja_`lk ^gj l`]aj ^afYf[aYd Yf\ [gee]j[aYd naYZadalq," 33

D><N< k`gmd\ fgl ^ap l`Yl o`a[` ak fgl Zjgc]f

/34 O`] >mjj]fl M]_mdYlagfk* o`a[` o]j] l`] j]kmdl g^ ]pl]fkan] [gfkmdlYlagf Yf\

[gfka\]jYlagf Zq D><N<* af[dm\af_ afl]jfYlagfYd Z]f[`eYjcaf_* Y[`a]n] l`ak

ZYdYf[] Yf\ `Yn] Z]]f ]^^][lan]* km[[]kk^mddq ZYdYf[af_ l`] afl]j]klk g^ l`]

hYjla]k Y^^][l]\ Zq l`]e Yf\ kljacaf_ Yf YhhjghjaYl] [gehjgeak] o`a[` [Yf Z]

kYa\ lg Z] af l`] hmZda[ afl]j]kl, O`] ^Y[l l`Yl fgl Y kaf_d] \akhml] `Yk Z]]f

dg\_]\ oal` D><N< af l]jek g^ l`] >mjj]fl M]_mdYlagfk ak l]klYe]fl lg l`ak,

/35 R] Yj] g^ l`] na]o l`Yl l`] >mjj]fl M]_mdYlagfk Yj] fgl Zjgc]f* Yf\ \g fgl

j]imaj] lg Z] ^ap]\,

/36 Hgj]gn]j* o] Yj] [gf[]jf]\ l`Yl l`] ?jY^l M]_mdYlagfk ogmd\ `Yje khgjl* l`]

ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk* Yf\ mdlaeYl]dq l`] ZjgY\]j ][gfgeq,

,04 LYV ;fccV_e JVXf]ReZ`_d RcV Z_W`c^VU Sj T`^acVYV_dZgV cVgZVhd
T`^acZdZ_X cVdVRcTY' R UZdTfddZ`_ aRaVc' afS]ZT YVRcZ_Xd' acV]Z^Z_Rcj
WZ_UZ_Xd W`c T`_df]eReZ`_' hcZeeV_ dfS^ZddZ`_d' afS]ZT YVRcZ_Xd' R WZ_UZ_Xd
U`Tf^V_e*a`dZeZ`_ aRaVc R_U `_]j eYV_ WZ_R] cVXf]ReZ`_d)

,1+ A;8K8 YRd d\ZaaVU ^R_j `W eYVdV \Vj deVad Z_ eYZd cVgZVh' UVdaZeV eYV
Wf_UR^V_eR] TYR_XVd ac`a`dVU)

33 K_ /. g^ l`] 0..6 ?ak[mkkagf ?g[me]fl



20

,1, A;8K8 YRd _`e Via]RZ_VU hYRe Ze aVcTVZgVd e` SV ZddfVd `W T`_TVc_ hZeY eYV
;fccV_e JVXf]ReZ`_d' eYV ZddfVd Ze dVV\d e` RUUcVdd' acV]Z^Z_Rcj gZVhd
SRdVU `_ hYZTY Ze YRd ac`a`dVU eYV <cRWe JVXf]ReZ`_d' `c Via]RZ_VU hYRe
eYV <cRWe JVXf]ReZ`_d ^VR_)

,1- LYZd YRd ]Z^ZeVU deR\VY`]UVcd$ RSZ]Zej e` VWWVTeZgV]j T`^^V_e `_ eYV <cRWe
JVXf]ReZ`_d)

,1. LYV ;fccV_e JVXf]ReZ`_d' hYZTY hVcV eYV cVdf]e `W VieV_dZgV T`_df]eReZ`_
R_U T`_dZUVcReZ`_' Z_T]fUZ_X Z_eVc_ReZ`_R] SV_TY^Rc\Z_X' YRgV SVV_
VWWVTeZgV) LYV WRTe eYRe _`e R dZ_X]V UZdafeV YRd SVV_ ]`UXVU hZeY A;8K8 Zd
eVdeR^V_e e` eYZd)

O`ak j]na]o ak hj]eYlmj]

/42 O`] laeaf_ g^ l`] j]na]o ak Ydkg hj]eYlmj], HYbgj hgda[q j]na]ok Yj] mf\]joYq*

af[dm\af_ 'Y( l`] ?J>&k M]na]o g^ KmZda[ =jgY\[Yklaf_ o`a[` [Ydd]\ ^gj

[gee]flk gf* Yegf_kl gl`]jk* "khgjlk g^ fYlagfYd afl]j]kl"* Yf\ 'Z( >YZaf]l&k

YhhjgnYd g^ l`] hmZda[Ylagf g^ l`] \jY^l R`al] KYh]j gf <m\ag Yf\ <m\ag+nakmYd

>gfl]fl N]jna[]k af ?][]eZ]j 0./6* o`a[` ak afl]f\]\ lg Y\\j]kk* Yegf_kl

gl`]j l`af_k* l`] j]_mdYlagf g^ JOO k]jna[]k, Emkl dYkl o]]c* l`] Hafakl]j g^

>geemfa[Ylagfk af\a[Yl]\ l`Yl "o] f]]\ Y [gehd]l] gn]j`Ymd g^ l`] dYok l`Yl

o] `Yn]"* jYl`]j l`Yf Y "ha][]e]Yd afl]jn]flagf",34

/43 Df [aj[meklYf[]k o`]j] l`] >mjj]fl M]_mdYlagfk Yj] ]^^][lan]* o] mj_] D><N< lg

j]^jYaf ^jge [gf\m[laf_ Y kmZklYflan] j]na]o mflad km[` lae] Yk l`] hgda[q Yf\

d]_akdYlan] Ye]f\e]flk `Yn] Z]]f ^afYdak]\, Hgj]gn]j* Yfq km[` j]na]o k`gmd\

Z] af^gje]\ Zq Y l`gjgm_` aehY[l Ykk]kke]fl Yf\ gl`]j e]Ykmj]k lg ]fkmj]

l`Yl l`] j]_mdYlagfk Yj] ]na\]f[]+ZYk]\ Yf\ YhhjghjaYl],

C4DF 62 6B@@8AFE BA F<8 7D49F D8;G?4F=BAE

/44 R] fgo lmjf lg [gee]fl gf kh][a^a[ hjgnakagfk g^ l`] ?jY^l M]_mdYlagfk, R] \g

kg lg l`] Z]kl g^ gmj YZadalq ZYk]\ gf o`Yl o] mf\]jklYf\ lg Z] Y hjgh]j

afl]jhj]lYlagf g^ l`] ?jY^l M]_mdYlagfk,

34 >geek Hafakl]j kYqk [Yff]\ @>< =add kfmZZ]\ Df\mkljq 2,.* DOR]Z* 5 HYj[` 0./7
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/45 D><N< `Yk hjghgk]\ ]pl]fkan] [`Yf_]k lg l`] >mjj]fl M]_mdYlagfk* Zml af

]kk]f[] l`] ?jY^l M]_mdYlagfk \a^^]j ^jge l`] >mjj]fl M]_mdYlagfk af l`]k] log

eYaf j]kh][lk8

/45,/ LYV cVXf]Re`cj WcR^Vh`c\8 Aajkl* dakl]\ ]n]flk `Yn] Z]]f \ana\]\ aflg

\a^^]j]fl _jgmhk* Yf\ l`]j] Yj] k]hYjYl] gZda_Ylagfk Yf\ daealYlagfk

hjghgk]\ af j]dYlagf lg ]Y[` _jgmh, O`]k] hjghgk]\ daealYlagfk Yf\

gZda_Ylagfk Y^^][l o`a[` ZjgY\[Ykl]jk ]al`]j emkl gj eYq fgl Za\ ^gj

ja_`lk* Yf\ l`] eYff]j af o`a[` l`] ]n]flk emkl Z] ZjgY\[Ykl, 'Agj

afklYf[]* Bjgmh < ]n]flk emkl Z] ZjgY\[Ykl ^j]]+lg Yaj* dan] Yf\ af ^mdd*

o`]j] hj]nagmkdq km[` ]n]flk [gmd\ Z] ZjgY\[Ykl gf Y \]dYq]\+dan] gj

\]dYq]\ ZYkak(, Igl gfdq \g]k l`] hjghgk]\ f]o YhhjgY[` lg daklaf_

\jYeYla[Yddq Y^^][l ZjgY\[Ykl]jk* Zml al hjghgk]k Y k]n]j] [mjlYade]fl

gf `go khgjlk Zg\a]k eYq k]dd l`]aj ja_`lk Yf\ ogmd\ `Yn] Y

^mf\Ye]flYd aehY[l gf l`] [gee]j[aYd nYdm] g^ km[` ]n]flk, Agj l`]

^ajkl lae]* al Yhh]Yjk l`Yl kmZk[jahlagf ZjgY\[Ykl]jk ogmd\ fgl Z] YZd]

lg Y[imaj] ]p[dmkan] ZjgY\[Yklaf_ ja_`lk ^gj Yfq dakl]\ ]n]fl,

/45,0 LYV ]Zde8 N][gf\* D><N< `Yk hjghgk]\ ]phYf\af_ l`] dakl g^ fYlagfYd

khgjlaf_ ]n]flk [gfka\]jYZdq* af[dm\af_ lg ka_fa^a[Yfldq d]f_l`]f l`] dakl

Yf\ Y\\ khgjlaf_ [g\]k* Yf\ lg af[dm\] ]flaj] khgjlaf_ [g\]k Yf\

[geh]lalagfk 'fgl bmkl kh][a^a[ klY_]k g^ [geh]lalagfk o`a[` afngdn]

emdlahd] klY_]k(, Nge] g^ o`Yl ak fgo hjghgk]\ lg Z] dakl]\ Yj] fgl

UfU^dc* Yj] fgl ^QdY_^Q\ UfU^dc* Yf\ Yj] fgl YhhjghjaYl] lg dakl Y^ dXU

`eR\YS Y^dUbUcd, Hafgjalq Yf\ ?]n]dghe]flYd khgjlk `Yn] Ydkg

af]phda[YZdq Z]]f hjghgk]\ lg Z] af[dm\]\ af l`] ?jY^l M]_mdYlagfk*

o`a[` hjghgk] l`Yl Ydd ZjgY\[Ykl]jk Yj] lg Z] gZda_]\ lg ZjgY\[Ykl Y

eafaeme g^ log g^ l`]k] ]n]flk YffmYddq,

/46 <k \]lYad]\ Z]dgo* l`]k] hjghgk]\ eYl]jaYd [`Yf_]k jY\a[Yddq Ydl]j l`] >mjj]fl

M]_mdYlagfk* oal`gml D><N< _anaf_ Yfq af\a[Ylagf g^ l`]aj afl]f\]\ hmjhgk], D^

Y\ghl]\* l`]q ogmd\ `Yn] Y hjg^gmf\dq f]_Ylan] ]^^][l gf l`] ZjgY\[Yklaf_ g^

fYlagfYd khgjlaf_ ]n]flk af Ngml` <^ja[Y Yf\ gf l`] \]n]dghe]fl g^ khgjl,
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/47 R] \]k[jaZ] Z]dgo gmj [gf[]jfk oal` ]Y[` g^ l`] f]o daklk Yf\ l`] ?jY^l

M]_mdYlagfk o`a[` Y[[gehYfq l`]e,

?c`fa 85 ;`^af]d`cj ]ZdeVU _ReZ`_R] da`ceZ_X VgV_ed W`c R WcVV e` RZc ]ZTV_dVV

hZeY Wf]] ]ZgV T`gVcRXV

/5. Dl Yhh]Yjk l`Yl l`] ]n]flk af Bjgmh < Yj]* ^gj D><N<* l`] hjagjalq ]n]flk o`a[` al

Z]da]n]k Yj] Ydj]Y\q ZjgY\[Ykl ^j]] lg Yaj Yf\ Z]da]n]k emkl [gflafm] lg Z]

ZjgY\[Ykl ^j]] lg Yaj,

/5/ O`] ?jY^l M]_mdYlagfk hjghgk] j]k]jnaf_ l`] Y[imakalagf g^ ja_`lk lg l`] Bjgmh <

]n]flk afalaYddq ^gj ^j]] lg Yaj8 Dl hjghgk]k l`Yl kmZk[jahlagf ZjgY\[Ykl]jk eYq gfdq

Za\ ^gj l`]k] ja_`lk* gf Y fgf+]p[dmkan] ZYkak* a^ l`] ^j]] lg Yaj da[]fk]]k [Yffgl

Y[imaj] l`] ja_`lk, O`]k] Bjgmh < ]n]flk "]ecd RU Rb_QTSQcd _^ Ve\\ \YfU

S_fUbQWU _^ <bUU)d_)QYb"35 k]]eaf_dq hjghgkaf_ l`Yl 'gf]* kge] gj Ydd;( ^j]] lg

Yaj ZjgY\[Ykl]jk emkl ZjgY\[Ykl Bjgmh < dakl]\ ]n]flk dan] Yf\ af ^mdd,

/50 Df gl`]j ogj\k* o] mf\]jklYf\ D><N< lg Z] hjghgkaf_ l`Yl8

/50,/ Aj]] lg Yaj ZjgY\[Ykl]jk ogmd\ `Yn] l`] ^ajkl ghhgjlmfalq lg Y[imaj] l`]

ZjgY\[Yklaf_ ja_`lk lg Bjgmh < dakl]\ ]n]flk,

/50,0 NmZk[jahlagf ZjgY\[Ykl]jk ogmd\ Z] hj][dm\]\ ^jge Za\\af_ ^gj l`]

ZjgY\[Yklaf_ ja_`lk lg Bjgmh < dakl]\ ]n]flk mfd]kk Y ^j]] lg Yaj

ZjgY\[Ykl]j [Yffgl Y[imaj] l`] ja_`lk,

/50,1 NmZk[jahlagf ZjgY\[Ykl]jk ogmd\ gfdq Z] YZd] lg "Za\ ^gj l`] ja_`lk gf Y

fgf+]p[dmkan] ZYkak",36

/50,2 Aj]] lg Yaj ZjgY\[Ykl]jk ogmd\ Z] j]imaj]\ lg ZjgY\[Ykl Bjgmh < dakl]\

]n]flk* Yf\ lg \g kg dan] Yf\ af ^mdd,

35 M]_, 3,/,/ g^ l`] ?jY^l M]_mdYlagfk
36 M]_, 3,/,0 g^ l`] ?jY^l M]_mdYlagfk
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/50,3 O`]j] ogmd\ Z] fg gZda_Ylagf ^gj ^j]] lg Yaj ZjgY\[Ykl]jk o`g Y[imaj]

]p[dmkan] ja_`lk lg l`]k] ]n]flk lg kmZ+da[]fk] l`]e lg kmZk[jahlagf

ZjgY\[Ykl]jk,

/51 O`ak hjghgkYd k]]ek lg Z] ZYk]\ gf D><N<&k Ykkmehlagf l`Yl l`]k]

ZjgY\[Yklaf_ ja_`lk Yj] `]d\ Zq ^j]] lg Yaj ZjgY\[Ykl]jk Yf\ ZjgY\[Ykl gf ^j]] lg

Yaj,37

/52 R`ad] al ak [gjj][l l`Yl kge] g^ l`] Bjgmh < dakl Yj] Ydj]Y\q ZjgY\[Ykl ^j]] lg Yaj*4.

af eYfq [Yk]k al ak gfdq hgjlagfk g^ km[` lgmjfYe]flk o`a[` Yj] dakl]\, Df

Y\\alagf* al ak g^l]f Yl l`] Z]`]kl g^ khgjlk Zg\a]k* o`a[` aehgk] [gfljY[lmYd

gZda_Ylagfk gf kmZk[jahlagf ZjgY\[Ykl]jk lg kmZ+da[]fk] hYjl g^ l`ak [gfl]fl lg ^j]]

lg Yaj ZjgY\[Ykl]jk lg ]fkmj] l`]aj ^j]] lg Yaj Y[[]kk,

/53 O`] ?jY^l M]_mdYlagfk hjghgk] \gaf_ YoYq oal` l`] [mjj]fl kmZ+da[]fkaf_

^jYe]ogjc ^gj Bjgmh < ]n]flk* e]Yfaf_ l`Yl* a^ l`] \jY^l M]_mdYlagfk o]j]

Y\ghl]\ Yk ak* l`] Zmj\]f g^ afn]klaf_ af l`]k] ]n]flk ogmd\ j]kl gf l`] ^j]] lg

Yaj ZjgY\[Ykl]jk Ydgf], Aj]] lg Yaj ZjgY\[Ykl]jk ogmd\ l`]f `Yn] lg hYq ^gj l`]

ZjgY\[Ykl ja_`lk* hjg\m[] l`]k] ]n]flk* Yf\ ZjgY\[Ykl l`]e dan] Yf\ af ^mdd, D^

Y\ghl]\* l`] \jY^l M]_mdYlagfk ogmd\ `Yn] l`] ^gddgoaf_ [gfk]im]f[]k8

/53,/ O`] hjghgk]\ ]phYfkagf g^ dakl]\ ]n]flk ogmd\ ]p[]]\ o`Yl ak

[gfl]ehdYl]\ gj h]jeall]\ Zq l`] @> <[l,

/53,0 O`] j]k]jnYlagf g^ []jlYaf ]n]flk ^gj ^j]] lg Yaj ogmd\ Z] af[gfkakl]fl

oal` l`] @> <[l,

/53,1 O`] gZda_Ylagfk gf ^j]] lg Yaj ZjgY\[Ykl]jk ogmd\ Z] gf]jgmk Yf\

aehjY[la[Yd* Yf\ af[gfkakl]fl oal` `go khgjlk ja_`lk Yj] kgd\ af hjY[la[],

37 O`] @phdYfYlgjq H]egjYf\me klYl]k l`Yl Bjgmh < [gehjak]k "dXU UfU^dc dXQd dXU 6edX_bYdi TUU]c

d_ RU QSSUccYR\U d_ ]_cd I_edX 6VbYSQ^c* JXUcU c`_bdY^W bYWXdc d_ dXU UfU^dc QbU Q\bUQTi XU\T Ri dXU
<bUU)d_)QYb Q^T QbU dXUbUV_bU QSSUccYR\U d_ dXU `eR\YS" 'KYjY 0,3 g^ l`] @phdYfYlgjq H]egjYf\me(

4. Aj]] lg Yaj ZjgY\[Ykl]jk \g fgl [mjj]fldq ZjgY\[Ykl ]n]flk g^ Dfl]jfYlagfYd =gpaf_ A]\]jYlagfk*
IYlagfYd I]lZYdd gj D<<A* o`a[` Yhh]Yj af Bjgmh <
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/53,2 O`] j]klja[lagfk gf kmZk[jahlagf ZjgY\[Ykl]jk Y[imajaf_ ja_`lk ]al`]j

]p[dmkan]dq gj Yl Ydd ogmd\ Z] e\dbQ fYbUc l`] @> <[l Yf\ mf\mdq afl]j^]j]

oal` l`] [gee]j[aYd Y[lanala]k g^ kmZk[jahlagf ZjgY\[Ykl]jk,

/53,3 O`] ?jY^l M]_mdYlagfk ogmd\ afljm\] gf l`] ja_`lk g^ khgjlk Zg\a]k lg

egf]lak] l`]aj hjgh]jlq Yf\ YjZaljYjadq \]hjan] l`]e g^ l`]aj hjgh]jlq

ja_`lk,

/53,4 O`] ?jY^l M]_mdYlagfk YhhYj]fldq k]]c lg Y\nYflY_] ^j]] lg Yaj

ZjgY\[Ykl]jk Zq _anaf_ l`]e l`] ^ajkl ja_`l lg Za\ ^gj Bjgmh < ja_`lk*

o`a[` ak e\dbQ fYbUc l`] @> <[l,

@phYfkagf g^ l`] dakl Z]qgf\ fYlagfYd ]n]flk af l`] hmZda[ afl]j]kl

/54 D><N< hjghgk]k ]phYf\af_ l`] dakl* Yegf_kl gl`]j l`af_k Zq af[dm\af_ f]o

]n]flk-khgjlaf_ [g\]k-^]\]jYlagfk af Bjgmh <* o`a[` D><N< `Yk fgl dakl]\

hj]nagmkdq,4/ O`] hjghgk]\ f]o Y\\alagfk Yj]8

/54,/ <^ja[Y >mh g^ IYlagfk '^]eYd] kg[[]j(9

/54,0 IYlagfYd I]lZYdd9 Yf\

/54,1 Dfl]jfYlagfYd <kkg[aYlagf g^ <l`d]la[k A]\]jYlagf 'D<<A(,

/55 Df j]kh][l g^ l`] af[dmkagf g^ ^]\]jYlagfk %"?^dUb^QdY_^Q\ 7_hY^W <UTUbQdY_^B1."

Yf\ "?^dUb^QdY_^Q\ 6cc_SYQdY_^ _V 6dX\UdYSc <UTUbQdY_^"& l`]k] ^]\]jYlagfk Yj]

[d]Yjdq fgl ^QdY_^Q\ UfU^dc, < ^]\]jYlagf ak fgl Yf ]n]fl, Dl ak l`]j]^gj] \a^^a[mdl

lg mf\]jklYf\ o`q l`]q `Yn] Z]]f hjghgk]\ lg Z] dakl]\, Djj]kh][lan] g^ l`]

jYlagfYd]* Y [gfk]im]f[] g^ l`]aj daklaf_ ogmd\ Z] l`Yl Y _j]Yl fmeZ]j g^ f]o

]n]flk 'l`gk] ]n]flk gj_Yfak]\ Zq l`] dakl]\ ^]\]jYlagfk( eYq YmlgeYla[Yddq Z]

[gfka\]j]\ fYlagfYd khgjlaf_ ]n]flk,

4/ O`] hjghgk]\ Bjgmh < dakl ak Yk ^gddgok8 Nmee]j Jdqeha[ BYe]k9 KYjYdqeha[k9 ADA< Rgjd\ >mh9
<^ja[Y >mh g^ IYlagfk 'HYd] Yf\ A]eYd] Ng[[]j(9 Mm_Zq Rgjd\ >mh9 D>> >ja[c]l Rgjd\ >mh9 D>>
O0. >ja[c]l Rgjd\ >`Yehagfk`ahk9 Dfl]jfYlagfYd =gpaf_ A]\]jYlagfk9 IYlagfYd I]lZYdd9
>geegfo]Ydl` BYe]k9 Yf\ Dfl]jfYlagfYd <kkg[aYlagf g^ <l`d]la[k A]\]jYlagf 'D<<A(

40 O`] 0./. dakl af[dm\]\ "?^dUb^QdY_^Q\ 7_hY^W <UTUbQdY_^"* =ml fgo D><N< `Yk hjghgk]\ [`Yf_af_ l`ak
lg "?^dUb^QdY_^Q\ 7_hY^W <UTUbQdY_^B"
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/56 O`] nY_m] daklaf_ g^ ^]\]jYlagfk ak mfogjcYZd] Yf\ af[YhYZd] g^ Yhhda[Ylagf,

O`]j] Yj] fme]jgmk Zgpaf_ ^]\]jYlagfk* g^ o`a[` l`] Dfl]jfYlagfYd =gpaf_

A]\]jYlag_ ak Zml gf], O`]j] Yj] gl`]jk km[` Yk l`] Rgjd\ =gpaf_ Jj_YfakYlagf,

Dl ak fgl [d]Yj a^ D><N<* Zq mkaf_ l`] l]je "Dfl]jfYlagfYd =gpaf_ A]\]jYlagfd"* ak

j]^]jjaf_ lg Ydd g^ l`]k] afl]jfYlagfYd gj_YfakYlagfk gj lg l`] kaf_d] "Dfl]jfYlagfYd

=gpaf_ A]\]jYlagf", Df Yfq ]n]fl* l`]k] ^]\]jYlagfk _gn]jf fme]jgmk Zgpaf_

lgmjfYe]flk [gfl]kl]\ af fme]jgmk o]a_`l \anakagfk o`a[` Yj] afYhhjghjaYl] Yf\

aehgkkaZd] lg dakl, R] \gmZl l`Yl al oYk D><N<&k afl]flagf lg km__]kl l`Yl ]Y[`

Yf\ ]n]jq Zgpaf_ lgmjfYe]fl mf\]j l`] Ymkha[]k g^ Yfq Yf\ Ydd afl]jfYlagfYd

Zgpaf_ ^]\]jYlagfk Yj] fYlagfYd khgjlaf_ ]n]flk o`a[` k`gmd\ Z] dakl]\,

/57 O`] Dfl]jfYlagfYd <kkg[aYlagf g^ <l`d]la[k A]\]jYlagf 'D<<A( `gklk fme]jgmk

]n]flk gf Yf YffmYd ZYkak, C]j] lgg al k]]ek mfdac]dq l`Yl D><N< ogmd\ `Yn]

afl]f\]\ lg dakl ]n]jq D<<A ]n]fl,

/6. O`] hjghgk]\ ]phYfkagf g^ l`] dakl af l`ak eYff]j ^Yadk lg Y\]imYl]dq [gfka\]j

l`] ]l`gk g^ o`Yl eYc]k kge]l`af_ Y ^QdY_^Q\ c`_bdY^W UfU^d, Hmdla>`ga[]

j]kh][l^mddq kmZealk l`Yl D><N<&k hjghgkYd ak aeh]jeakkaZd] af l`ak j]_Yj\,

/6/ D><N<&k ]phYfkagf g^ dakl]\ khgjlaf_ ]n]flk ak ]pY[]jZYl]\ Zq l`] [`Yf_]k o`a[`

`Yn] Z]]f eY\] lg l`] [jal]jaY ^gj a\]fla^qaf_ fYlagfYd khgjlaf_ ]n]flk,41

/60 R`]j]Yk l`] [mjj]fl dakl ak imYda^a]\ Yf\ daeal]\ Zq nYjagmk [jal]jaY kh][a^qaf_

o`a[` ]n]flk 'a,], eYl[`]k oal`af Y lgmjfYe]fl( emkl Z] ZjgY\[Ykl* l`]

hjghgk]\ Bjgmh < Yhh]Yjk lg Z] kmZb][l lg gfdq gf] [jal]jagf* fYe]dq j]_,

41 Og Z] dakl]\* Yf ]n]fl emkl Z] Y ^QdY_^Q\ khgjlaf_ UfU^d l`] ^j]] lg Yaj ZjgY\[Yklaf_ g^ o`a[` Yc Y^

dXU `eR\YS Y^dUbUcd, 'KYjY 1,/ g^ l`] 0..1 Kgkalagf KYh]j( <[[gj\af_dq* Yf ]n]fl emkl e]]l []jlYaf
[jal]jaY af gj\]j lg Z] dakl]\, D><N<&k 0..1 Kgkalagf KYh]j eY\] al [d]Yj l`Yl* af gj\]j lg Z] ]da_aZd]
lg Z] dakl]\* l`] ]n]fl

emkl afngdn] l`] Ngml` <^ja[Yf fYlagfYd k]fagj l]Ye9 gj
emkl Z] l`] ^afYd g^ Y fYlagfYd cfg[cgml [geh]lalagf9 gj
emkl Z] l`] ^afYd g^ Yf afl]jfYlagfYd cfg[cgml [geh]lalagf ^]Ylmjaf_ Y Ngml` <^ja[Yf l]Ye9 Yf\
emkl Z] YhhjghjaYl] lg dakl* _an]f alk kljm[lmj] Yf\ \mjYlagf9 Yf\
emkl Z] hdYq]\ af Ngml` <^ja[Y ']p[]hl ^gj l`] ADA< Rgjd\ >mh* DM= Mm_Zq Rgjd\ >mh* D>>
>ja[c]l Rgjd\ >mh* l`] <^ja[Yf >mh g^ IYlagfk* l`] >geegfo]Ydl` BYe]k* l`] Jdqeha[
BYe]k* l`] <dd <^ja[Y BYe]k* l`] ><A >`Yehagfk G]Y_m] AafYd Yf\ HYf\]dY >mh AafYd 'a^ Y
Ngml` <^ja[Yf l]Ye ak afngdn]\( Yf\ l`] Mm_Zq Nmh]j /0 ^afYd 'a^ Y Ngml` <^ja[Yf l]Ye ak
afngdn]\, D><N<&k YhhjgY[` af l`] 0..1 Kgkalagf KYh]j Y[[gj\k oal` afl]jfYlagfYd Z]kl hjY[la[]
af l`ak j]_Yj\ Yf\ gm_`l lg Z] j]afklYl]\
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2'/('Y(* o`a[` j]^]jk lg "Q S_^VUTUbQdY_^ c`_bdY^W UfU^d Y^f_\fY^W Q ^QdY_^Q\ dUQ]

_b Q ^QdY_^Q\ c`_bdY^W bU`bUcU^dQdYfU"*

/60,/ M]^]j]f[] lg l`] gl`]j [jal]jaY af l`] [mjj]fl M]_mdYlagfk `Yk Z]]f

\]d]l]\* eYcaf_ l`] [jal]jaY af j]_, 2'/('Z( Yf\ '[( j]\mf\Yfl, R`ad]

l`ak eYq `Yn] Z]]f Yf ]jjgj* al `Yk ka_fa^a[Yfl jYea^a[Ylagfk,

/60,0 N][gf\* ">gf^]\]jYlagf khgjlaf_ ]n]fl" ak hjgZd]eYla[Yddq \]^af]\ Yk

e]Yfaf_ "Q^ _VVYSYQ\ c`_bdY^W UfU^d QbbQ^WUT Ri Q bUS_W^YcUT

Y^dUb^QdY_^Q\ c`_bdc R_Ti dXQd W_fUb^c Q `QbdYSe\Qb c`_bd gXYSX Y^f_\fUc

^QdY_^Q\ VUTUbQdY_^ ", Gaealaf_ Y [gf^]\]jYlagf khgjlaf_ ]n]fl lg Y

hYjla[mdYj khgjl '],_, kg[[]j-jm_Zq(* `Yk l`] ]^^][l g^ ]p[dm\af_ emdla+

\ak[ahdafYjq khgjlaf_ ]n]flk km[` Yk l`] Nmee]j Jdqeha[ BYe]k Yf\

l`] >geegfo]Ydl` BYe]k, O`ak ogmd\ d]Y\ lg YZkmj\ j]kmdlk* o`a[`

o] \g fgl Z]da]n] D><N< afl]f\]\,

/61 O`] j]kmdl g^ l`Yl hjghgk]\ [`Yf_] ak l`Yl l`] fmeZ]j g^ eYl[`]k* Yf\ l`] `gmjk

g^ khgjl* o`a[` Yj] dakl]\ ogmd\ Z] _j]Yldq ]phYf\]\, D^ Yf ]n]fl ak fgl Y

[gf^]\]jYlagf khgjlaf_ ]n]fl* l`]f l`] ]flaj] lgmjfYe]fl ak dakl]\* af[dm\af_ Yfq

]n]fl 'eYl[`( oal`af al 'fgl bmkl l`gk] afngdnaf_ l`] fYlagfYd l]Ye gj Y fYlagfYd

khgjlaf_ j]hj]k]flYlan](, O`ak e]Yfk* ^gj ]pYehd]* l`Yl l`] Nmee]j Jdqeha[

BYe]k* KYjYdqeha[k Yf\ >geegfo]Ydl` BYe]k Yj] Ydd fgo hjghgk]\ lg Z]

dakl]\ af l`]aj ]flaj]lq Yf\ j]imaj]\ lg Z] ZjgY\[Ykl dan] Yf\ af ^mdd ^j]] lg Yaj, Df

0./4 l`] Nmee]j Jdqeha[k o]j] ZjgY\[Ykl gf Nmh]jNhgjl [`Yff]dk* oal`

YhhjgpaeYl]dq /203 dan] ZjgY\[Ykl `gmjk gf ]a_`l \]\a[Yl]\ [`Yff]dk, O`] 0.0.

Ogcqg Jdqeha[k Yj] dac]dq lg j]imaj] l`gmkYf\k g^ dan] ZjgY\[Ykl `gmjk gf gn]j

0. \]\a[Yl]\ [`Yff]dk,

/62 Nm[` lgmjfYe]flk Yj] fgl af l`]aj ]flaj]lq ^QdY_^Q\ c`_bdY^W UfU^dc, IYlagfYd

khgjlaf_ ]n]flk Yj] Zq l`]aj n]jq fYlmj]* l`gk] ^]o* aehgjlYfl khgjlaf_ ]n]flk g^

Y fYlagfYd [`YjY[l]j o`a[` `Yn] Yf a[gfa[ hdY[] af l`] eaf\k Yf\ `]Yjlk g^ l`]

fYlagf Yk Y o`gd] 'Yf\ fgl bmkl l`] ^Yfk gj ^gddgo]jk g^ Y hYjla[mdYj [dmZ gj khgjl(,

Hmdla>`ga[] \g]k fgl Z]da]n] l`Yl l`] ]flaj]lq g^ l`] Nmee]j Jdqeha[ BYe]k*

KYjYdqeha[k* >geegfo]Ydl` BYe]k* <^ja[Y >mh g^ IYlagfk* Dfl]jfYlagfYd
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=gpaf_ A]\]jYlagfk Yf\ Dfl]jfYlagfYd <kkg[aYlagf g^ <l`d]la[k A]\]jYlagf ]n]flk

e]jal Z]af_ dakl]\ af ^mdd* j]imajaf_ l`]aj ^mdd dan] ZjgY\[Ykl* ]kh][aYddq a^ l`]j] Yj]

fg Ngml` <^ja[Yfk hYjla[ahYlaf_ af eYfq gj egkl g^ l`] ]n]flk,42

/63 O`] daklaf_ g^ "IYlagfYd I]lZYdd" ak Ydkg [gf^mkaf_ af l`Yl al ak n]jq oa\]dq ^jYe]\,

Dl [gmd\ e]Yf8

/63,/ O`] fYlagfYd 'Kj]ea]j( f]lZYdd d]Y_m] Yf\ - gj9

/63,0 HYl[`]k hdYq]\ Zq l`] k]fagj fYlagfYd f]lZYdd l]Ye 'gj ]n]f Zq k]fagj

Y_] _jgmh fYlagfYd l]Yek( Yf\ - gj9

/63,1 <dd f]lZYdd eYl[`]k gj_Yfak]\ Zq l`] fYlagfYd Zg\q Yl Yfq d]n]d '^jge

k[`ggd f]lZYdd mh(,

/64 Amjl`]jegj] Yk "IYlagfYd I]lZYdd" ak fgl Y [gf^]\]jYlagf khgjlaf_ ]n]fl* l`]

]flaj]lq g^ "IYlagfYd I]lZYdd" 'o`Yl]n]j l`Yl e]Yfk( ak hgl]flaYddq hjghgk]\ lg Z]

dakl]\ e]Yfaf_ l`Yl l`] dakl ogmd\ Z] ]phYf\]\ ^Yj Z]qgf\ o`Yl `Yk Z]]f

[gn]j]\ Z]^gj] ^gj gl`]j eYbgj khgjlaf_ ]n]flk, O`ak ogmd\ \]kljgq f]lZYdd* o`a[`

ak l`] egkl hghmdYj ^]eYd] hYjla[ahYlagf khgjl af Ngml` <^ja[Y,

/65 Og gmj cfgod]\_]* l`] gfdq [gmfljq o`a[` daklk f]lZYdd ak <mkljYdaY* o`]j] gfdq

l`] k]ea+^afYd Yf\ ^afYd g^ l`] I]lZYdd Rgjd\ >mh Yj] dakl]\ a^ l`]q afngdn] l`]

k]fagj <mkljYdaYf j]hj]k]flYlan] l]Ye,

/66 Dl ak Ydkg fgl]ogjl`q l`Yl '[gfljYjq lg l`] ZjgY\ Ykk]jlagf af l`] @phdYfYlgjq

H]egjYf\me( I]lZYdd oYk fgl `aklgja[Yddq* Yf\ ak fgl [mjj]fldq ZjgY\[Ykl ^j]] lg

Yaj, Agj k]n]jYd q]Yjk* l`] N<=> `Y\ Y[imaj]\ l`] ]p[dmkan] ZjgY\[Ykl ja_`lk

^jge I]lZYdd N<* Zml alk ZjgY\[Yklaf_ oYk daeal]\ lg Y eY_Yraf] hjg_jYee]

42 R] \g fgl Z]da]n] l`Yl D><N< afl]f\]\ lg dakl km[` lgmjfYe]flk af ^mdd, Cgo]n]j* Z][Ymk] l`]
j]_mdYlagfk \]^af] Y "[gf^]\]jYlagf khgjlaf_ ]n]fl" oal` j]^]j]f[] gfdq lg "Y hYjla[mdYj khgjl" 'Yk
ghhgk]\ lg Y emdla+\ak[ahdafYjq ]n]fl(* gf Y klja[l afl]jhj]lYlagf ]n]flk km[` Yk l`] Nmee]j Jdqeha[k
Yj] fgl Y [gf^]\]jYlagf khgjlaf_ ]n]fl* Yf\ l`]j]^gj] ^Ydd gmlka\] g^ l`] [jal]jaY af M]_, 2, O`ak
mfafl]f\]\ ]jjgj ak af l`] >mjj]fl M]_mdYlagfk* Zml ak [dYja^a]\ Zq l`] 0./. Aaf\af_k ?g[me]fl* o`]j]
D><N< eY\] al [d]Yj l`Yl ">gf^]\]jYlagf khgjlaf_ Y[lanala]k lYcaf_ l`] ^gje g^ Y lgmjfYe]fl af[dm\]8

" 'K_ 2/ g^ l`] 0./.
Aaf\af_k ?g[me]fl,( O`] Aaf\af_k ?g[me]fl dac]oak] eY\] al [d]Yj l`Yl l`gk] ]n]flk ^]Ylmjaf_ Y
k]fagj Ngml` <^ja[Yf fYlagfYd l]Ye k`gmd\ Z] dakl]\ af Y\\alagf lg gf] k]ea+^afYd Yf\ l`] ^afYdk 'a,], fgl
l`] ]flaj] lgmjfYe]fl(



3.

ZjgY\[Ykl gf[] Y o]]c gf Y Nmf\Yq Y^l]jfggf, O`] N<=> f]n]j ZjgY\[Ykl Yfq

f]lZYdd eYl[`]k* \]khal] `Ynaf_ Y[imaj]\ l`] ja_`lk, @n]f l`ak daeal]\

ZjgY\[Yklaf_ Zq l`] N<=> ]f\]\ af 0..6* d]Ynaf_ f]lZYdd oal`gml Yfq ZjgY\[Ykl

hYjlf]j, Df 0./0* Hmdla>`ga[] kl]hh]\ af lg g^^]j ZjgY\[Ykl [gn]jY_] lg I]lZYdd

N< Y^l]j l`] N<=> `Y\ \][daf]\ lg hYq ^gj f]lZYdd ja_`lk, Naf[] l`]f* I]lZYdd N<

Yf\ Hmdla>`ga[] `Yn] `Y\ Y kqeZagla[ j]dYlagfk`ah o`a[` `Yk _an]f f]lZYdd

]phgkmj] Yf\ j]n]fm]* Yf\ `]dh]\ l`] khgjl g^ f]lZYdd af Ngml` <^ja[Y lg _jgo

ka_fa^a[Yfldq, D><N< fgo hjghgk]k daklaf_ "IYlagfYd I]lZYdd"* hmllaf_ alk kmjnanYd

Yl jakc,

/67 Df kmeeYjq* af alk hjghgk]\ Bjgmh <* D><N< `Yk nYkldq Yf\* af gmj na]o*

]jjgf]gmkdq hjghgk]\ ]phYf\af_ l`] dakl g^ khgjlaf_ ]n]flk [gfka\]j]\ lg Z] g^

fYlagfYd aehgjlYf[], OYc]f lg_]l`]j oal` l`] [gf\alagfk Yf\ gZda_Ylagfk o`a[`

Zaf\ l`ak ]phYf\]\ dakl* \]kljm[lan] [gfk]im]f[]k ^gj Ngml` <^ja[Yf khgjl Yf\

l`] ]flaj] khgjlk ZjgY\[Yklaf_ nYdm] [`Yaf ogmd\ Yjak] a^ l`] hjghgk]\

Ye]f\e]flk o]j] Y\ghl]\,

M]k]jnYlagf g^ ja_`lk ^gj ^j]] lg Yaj ak af[gfkakl]fl oal` l`] @> <[l

/7. D><N< `Yk hjghgk]\ j]k]jnaf_ l`] ghhgjlmfalq lg Za\ ^gj l`] ZjgY\[Yklaf_ ja_`lk

lg Bjgmh < dakl]\ ]n]flk lg ^j]] lg Yaj ZjgY\[Yklaf_ da[]fk]]k, =ml l`]j] ak fg

ZYkak af k4.'/( g^ l`] @> <[l af l]jek g^ o`a[` D><N< [Yf 'Y( \]l]jeaf] o`g [Yf

Za\ ^gj o`a[` ja_`lk gj 'Z( gZda_] dakl]\ ]n]flk lg Z] ZjgY\[Ykl ^j]] lg Yaj,

/7/ k4.'/( k]lk Y kh][a^a[ j]klja[lagf gf kmZk[jahlagf ZjgY\[Ykl]jk l`]q eYq fgl

Y[imaj] ]p[dmkan] ZjgY\[Yklaf_ ja_`lk o`a[` hj]n]fl gj `af\]j l`] ^j]] lg Yaj

ZjgY\[Yklaf_ g^ dakl]\ ]n]flk,

/7/,/ O`] @> <[l \g]k fgl hj][dm\] kmZk[jahlagf ZjgY\[Ykl]jk ^jge Za\\af_

^gj gj Y[imajaf_ ZjgY\[Yklaf_ ja_`lk lg dakl]\ ]n]flk* hjgna\]\ l`Yl l`]q

\g fgl Y[imaj] ]p[dmkan] ja_`lk l`Yl hj]n]fl gj `af\]j l`] ^j]] lg Yaj

ZjgY\[Ykl g^ l`gk] ]n]flk,

/7/,0 O`] @> <[l Ydkg \g]k fgl j]imaj] ^j]] lg Yaj ZjgY\[Ykl]jk lg Y[lmYddq

Y[imaj] ja_`lk Yf\ - gj ZjgY\[Ykl dakl]\ ]n]flk* ]al`]j dan] gj Yl Ydd, <^l]j
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Ydd* \][akagfk gf hjg_jYee] [gfl]fl Yf\ k[`]\mdaf_ emkl YdoYqk Z] af

l`] `Yf\k g^ l`] ZjgY\[Ykl]j, Igj \g]k l`] @> <[l ]ehgo]j D><N<

lg aehgk] km[` gZda_Ylagfk gf l`] ^j]] lg Yaj ZjgY\[Ykl]jk, Nm[`

gZda_Ylagfk Yj] aeh]jeakkaZd],

/70 MYl`]j* o`Yl l`] @> <[l j]imaj]k g^ kmZk[jahlagf ZjgY\[Ykl]jk ak l`Yl l`]q lYc]

[Yj] o`]f l`]q Y[imaj] ]p[dmkan] ja_`lk lg dakl]\ ]n]flk fgl lg `bUfU^d _b XY^TUb

l`] ^j]] lg Yaj ZjgY\[Yklaf_ g^ km[` ]n]flk, Df hjY[la[]* l`ak e]Yfk l`Yl o`]j]

kmZk[jahlagf ZjgY\[Ykl]jk `Yn] Y[imaj]\ ]p[dmkan] ja_`lk ^gj Y dakl]\ ]n]fl*

[gn]jaf_ Ydd hdYl^gjek* l`]q emkl _an] ^j]] lg Yaj ZjgY\[Ykl]jk l`] ghhgjlmfalq lg

Y[imaj] l`] ^j]] lg Yaj ja_`lk ^gj l`Yl dakl]\ ]n]fl Zq g^^]jaf_ lg kmZ+da[]fk] l`]

ja_`lk lg l`]e, N`gmd\ l`] ^j]] lg Yaj ZjgY\[Ykl]j fgl oak` lg kmZ+da[]fk] l`]

ja_`lk* l`Yl ak l`]aj \][akagf, @imYddq* a^ l`] ^j]] lg Yaj ZjgY\[Ykl]j Z]da]n]k l`]q

`Yn] Z]]f `af\]j]\ gj hj]n]fl]\ ^jge Y[imajaf_ l`] ja_`lk l`]f* af l]jek g^ l`]

>mjj]fl M]_mdYlagfk* l`]q eYq dg\_] Y \akhml], O`] >mjj]fl M]_mdYlagfk j]^d][l

l`ak YhhjgY[`,

/71 D><N< `Yk* h]j`Yhk mfoallaf_dq* km__]kl]\ Y [gehd]l]dq \a^^]j]fl YhhjgY[` lg

k4.'/( g^ l`] @> <[l* ]jjgf]gmkdq j]Y\af_ al lg hjgna\] ^gj Y hgkalan] gZda_Ylagf

gf ^j]] lg Yaj ZjgY\[Ykl]jk lg ZjgY\[Ykl dakl]\ fYlagfYd khgjlaf_ ]n]flk Yf\

hjghgkaf_ hj][dm\af_ kmZk[jahlagf ZjgY\[Ykl]jk ^jge \gaf_ kg mfd]kk Y ^j]] lg

Yaj ZjgY\[Ykl]j [Yffgl,43

/72 Df l`] YZk]f[] g^ Yfq d]_Yd ZYkak mf\]j k4.'/( g^ l`] @> <[l* l`] hmjhgk] g^ l`]

hjghgkYd Yf\ l`] gZb][lan] kgm_`l lg Z] Y[`a]n]\ Zq D><N< Yj] fgl [d]Yj, Dl ak*

`go]n]j* o]dd cfgof l`Yl l`] N<=> `Yk Yj_m]\ af nYjagmk ^gjY l`Yl ZjgY\[Yklaf_

ja_`lk af j]kh][l g^ dakl]\ ]n]flk k`gmd\ ^ajkl Z] g^^]j]\ lg ^j]] lg Yaj ZjgY\[Ykl]jk,

Agj ]pYehd]* l`] N<=> klYl]\ af alk kmZeakkagf gf l`] M]na]o g^ KmZda[

=jgY\[Yklaf_ Kgda[q44 l`Yl

43 O`] dYll]j fgf+]p[dmkanalq j]imaj]e]fl ak Ydkg \a^^a[mdl lg mf\]jklYf\* Z][Ymk] gf[] ^j]] lg Yaj
ZjgY\[Ykl]jk `Yn] af\a[Yl]\ l`Yl l`]q [Yffgl Y[imaj] l`] ja_`lk l`]j] ak fg d]_Yd ZYkak ^gj hj][dm\af_
kmZk[jahlagf ZjgY\[Ykl]jk ^jge Y[imajaf_ l`] ]p[dmkan] ja_`lk* kaf[] l`]q ogmd\ fgl Z] hj]n]flaf_ gj
`af\]jaf_ l`] ^j]] lg Yaj ZjgY\[Ykl Zq Y[imajaf_ ja_`lk o`a[` ^j]] lg Yaj ZjgY\[Ykl]jk `Yn] Ydj]Y\q
kYa\ l`Yl l`]q [Yffgl Y[imaj]

44 1/ <m_mkl 0./6* hYjY 01,1
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"O`] N<=> kmhhgjlk l`] <mkljYdaYf eg\]d o`a[` daklk fYlagfYd khgjlaf_ ]n]flk

l`Yl k`gmd\ ^ajkl Z] eY\] YnYadYZd] lg AO< ZjgY\[Ykl]jk Yf\ gfdq a^ l`]k] Yj]

fgl Zgm_`l* l`] ja_`lk Yj] l`]f gh]f]\ lg Za\\af_ Zq kmZk[jahlagf

ZjgY\[Ykl]jk,"

/73 R`]l`]j gj fgl l`ak ak D><N<&k afl]flagf* al ak aeh]jeakkaZdq hjghgkaf_ lg k][mj]

Yf mf^Yaj Za\\af_ Y\nYflY_] ^gj ^j]] lg Yaj ZjgY\[Ykl]jk gn]j kmZk[jahlagf

ZjgY\[Ykl]jk* k]]eaf_dq af Yf ]^^gjl lg eYc] l`] ja_`lk egj] Y^^gj\YZd] ^gj l`]e*

fgloal`klYf\af_ l`] YZk]f[] g^ Yfq ZYkak af dYo gj [gee]j[] ^gj l`ak hjghgkYd,

/74 Hmdla>`ga[] kmZealk l`Yl hjghgk]\ M]_mdYlagf 3,/ ^Yddk gmlka\] l`] Zgmf\k g^

o`Yl ak h]jeall]\ Zq l`] @> <[l Yf\ ak daYZd] lg Z] k]l Yka\] Yk mfdYo^md,

Jf]jgmk gZda_Ylagf gf ^j]] lg Yaj da[]fk]]k

/75 =jgY\[Yklaf_ g^ l`] Bjgmh < dakl ak ^gjemdYl]\ af l`] ?jY^l M]_mdYlagfk Yk Y

hjghgk]\ [gehmdkgjq j]imaj]e]fl ^gj ^j]] lg Yaj da[]fk]]k, =ml l`]j] Yj] nYjagmk

^j]] lg Yaj da[]fk]]k, Dl ak mf[d]Yj `go ]Y[` 'gj gf] gj Ydd( g^ l`]e emkl [gehdq

oal` Y hjghgk]\ "[gehmdkgjq" j]imaj]e]fl o`a[` ak lg Z] [gdd][lan]dq Yhhda]\ lg

Yf ]flaj] da[]f[] [Yl]_gjq, M]imajaf_ Ydd l]d]nakagf ZjgY\[Ykl]jk 'N<=> /* N<=>

0* N<=> 1* ],ln Yf\ Ydd [geemfalq l]d]nakagf da[]fk]]k( lg ZjgY\[Ykl Ydd dakl]\

]n]flk dan] Yf\ af ^mdd ak mff][]kkYjq* aehjY[la[Yd Yf\ addg_a[Yd,

/76 O`] j]imaj]e]fl ak Ydkg [gfljY\a[lgjq, D^ al ak [gehmdkgjq ^gj Y ^j]] lg Yaj k]jna[]

lg ZjgY\[Ykl Bjgmh < ]n]flk dan] Yf\ af ^mdd* al ak mf[d]Yj o`q \jY^l M]_mdYlagf

3,/,0 hjgna\]k ^gj Y ^j]] lg Yaj da[]fk]] lg af\a[Yl] l`Yl al "SQ^^_d QSaeYbU" l`]

ja_`lk, O`ak km__]klk l`Yl ^j]] lg Yaj ZjgY\[Ykl]jk `Yn] Y \ak[j]lagf gf o`Yl lg

Y[imaj]45 Yf\ ZjgY\[Ykl* o`a[` eYc]k l`] [gehmdkgjq fYlmj] g^ Bjgmh < ]n]flk

^gj ^j]] lg Yaj ZjgY\[Ykl]jk \a^^a[mdl lg mf\]jklYf\ Yf\ aehd]e]fl,

/77 @n]f a^ l`] gZda_Ylagfk ak Yhhda]\ gfdq lg Y kaf_d] ^j]] lg Yaj ZjgY\[Ykl]j* al ak kladd

hjgZd]eYla[, O`] ?jY^l M]_mdYlagfk k]]e lg [gfl]ehdYl] Y kalmYlagf o`]j] Y ^j]]

lg Yaj ZjgY\[Ykl]j ogmd\ Y[imaj] Ydd g^ l`] ja_`lk 'a,], Zgl` kmZk[jahlagf Yf\ ^j]]

45 Dl Yhh]Yjk l`Yl [gehmdkgjq ZjgY\[Ykl g^ dakl]\ ]n]flk e]Yfk [gehmdkgjq Y[imakalagf g^ l`] ja_`lk
Z][Ymk] Y ZjgY\[Ykl]j [Yffgl ZjgY\[Ykl [gfl]fl ^gj o`a[` al `Yk fgl Y[imaj]\ l`] ja_`lk



31

lg Yaj ja_`lk(, D^ fgl* l`]f o`q hj][dm\] kmZk[jahlagf ZjgY\[Ykl]jk ^jge Za\\af_

^gj l`] ja_`lk mflad Y ^j]] lg Yaj da[]fk]] [Yffgl; Aj]] lg Yaj ZjgY\[Ykl]jk Yj]

mfdac]dq lg Z] YZd] lg Y^^gj\ l`] kmZk[jahlagf ZjgY\[Yklaf_ ja_`lk* l`]q ogmd\ Z]

mfYZd] lg mk] l`]k] ja_`lk l`]ek]dn]k* Yf\ l`]q eYq o]dd kljm__d] lg egf]lak]

l`]e, Hgj]gn]j* l`] ?jY^l M]_mdYlagfk hjgna\] l`Yl kmZk[jahlagf ZjgY\[Ykl]jk

'a^ l`] ghhgjlmfalq Yjak]k( [Yf Za\ ^gj l`] ja_`lk gfdq _^ Q ^_^)UhS\ecYfU RQcYc*

l`]j]Zq j]f\]jaf_ l`]aj [gee]j[aYd nYdm] ka_fa^a[Yfldq dgo]j l`Yf a^ l`]q o]j]

]p[dmkan], Dfl]jfYlagfYd ]ph]ja]f[] `Yk k`gof l`Yl kmZk[jahlagf ZjgY\[Ykl]jk

ea_`l ghl fgl lg Y[imaj] ja_`lk Yl Ydd* jYl`]j l`Yf Y[imaj] l`]e fgf+]p[dmkan]dq,

O`ak `Yk Z]]f l`] hgkalagf af l`] PF* ^gj ]pYehd]* o`]j] l`] dakl]\ ]n]flk kqkl]e

ak afl]f\]\ lg ]fkmj] l`Yl Bjgmh < dakl]\ ]n]flk Yj] ZjgY\[Ykl Zgl` gf ^j]] lg Yaj

Yf\ kmZk[jahlagf l]d]nakagf* Zml* af hjY[la[]* kge] ]n]flk Yj] fgl YnYadYZd] gf hYq

OQ Z][Ymk] Ncq Nhgjl Yf\ =O Nhgjl log g^ l`] eYbgj hdYq]jk af l`] PF hYq OQ

eYjc]l ghl]\ ^gj Zmkaf]kk eg\]dk ^g[mkkaf_ gf ]p[dmkan] ja_`lk gfdq* e]Yfaf_

l`Yl l`]q \g fgl lqha[Yddq Za\ ^gj l`] ja_`lk,

0.. Aj]] lg Yaj ZjgY\[Ykl]jk k]d^+Y\eall]\dq ogmd\ fgl `Yn] km^^a[a]fl [YhY[alq lg

ZjgY\[Ykl Ydd g^ l`] hjghgk]\ Bjgmh < ]n]flk dan] Yf\ af ^mdd* lYcaf_ aflg Y[[gmfl

l`]aj daeal]\ ljYfkeakkagf [YhY[alq Yf\ l`]aj ]pl]fkan] hmZda[ afl]j]kl

ZjgY\[Yklaf_ gZda_Ylagfk, Df Y\\alagf* ^j]] lg Yaj ZjgY\[Ykl]jk& [gklk ogmd\

af[j]Yk]* fgl gfdq Z][Ymk] g^ `Ynaf_ lg Y[imaj] dan] ^j]] lg Yaj Yf\ kmZk[jahlagf

ja_`lk* Zml Ydkg Z][Ymk] l`]q ogmd\ `Yn] lg hjg\m[] l`]k] khgjlaf_ ]n]flk ^gj

ZjgY\[Ykl, O`] ^j]] lg Yaj ZjgY\[Ykl]j ogmd\ `Yn] lg Y[imaj] Yf\ \akhYl[` J=

nYfk 'a,], Y hjg\m[lagf ljm[c ^gj hjg[]kkaf_* j][gj\af_ Yf\ ljYfkeallaf_

ZjgY\[Yklk ^jge Y j]egl] dg[Ylagf( lg hjg\m[] khgjlaf_ ]n]flk* o`]j]n]j l`]q

lYc] hdY[],

0./ <_Yafkl l`ak ZY[c_jgmf\* al ak mf[d]Yj o`q D><N< ak hjghgkaf_ dan] [gn]jY_] gf

^j]] lg Yaj, Dl \g]k fgl YdoYqk eYc] k]fk] ^gj Yf ]n]fl lg Z] ZjgY\[Ykl dan]*

Z][Ymk]* ^gj ]pYehd]

0./,/ al ea_`l lYc] hdY[] af Yfgl`]j lae] rgf] j]kmdlaf_ af l`] dan] ZjgY\[Ykl

g[[mjjaf_ af l`] ea\\d] g^ l`] fa_`l N< lae], Agj ]pYehd]* l`] 0.0.

Nmee]j Jdqeha[k oadd lYc] hdY[] af Ogcqg* o`a[` ak k]n]f `gmjk Y`]Y\
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g^ Ngml` <^ja[Y, < dan] ZjgY\[Ykl eYq fgl Z] \]kajYZd] gj hjY[la[Yd af

l`gk] [aj[meklYf[]k* Yf\ ogmd\ j]kmdl af dgo]j na]o]jk`ah9

0./,0 fme]jgmk \a^^]j]fl khgjlk ]n]flk lYc] hdY[] kaemdlYf]gmkdq '],_, jm_Zq

Yf\ kg[[]j eYl[`]k gf Y NYlmj\Yq* gj emdlahd] ]n]flk af l`] Nmee]j

Jdqeha[k o`a[` lYc] hdY[] Yl l`] kYe] lae](, Df j]kh][l g^ kge]

]n]flk '^gj ]pYehd] l`] 0./4 Mag Nmee]j Jdqeha[ BYe]k o`a[`

[gehjak]\ g^ 1.4 ]n]flk ^jge 12 khgjlaf_ [g\]k lYcaf_ hdY[] gn]j

YZgml /2 \Yqk( Y ^j]] lg Yaj da[]fk]] ogmd\ Z] mfYZd] lg ZjgY\[Ykl l`]

]flaj] ]n]fl dan] Yf\ af ^mdd* d]l Ydgf] emdlahd] km[` ]n]flk9 46 Yf\

0./,1 gl`]j fgf+khgjlaf_ ]n]flk eYq Z] lYcaf_ hdY[] '],_, l`] NlYl] g^ l`]

IYlagf <\\j]kk( gj gl`]j hjg_jYeeaf_ k[`]\md]\* o`a[` eYq gj eYq

fgl Z] g^ hmZda[ aehgjlYf[],

0.0 Dl ak l`] khgjlk Zg\a]k o`a[` k[`]\md] l`] ^aplmj]k g^ l`]aj khgjlk ]n]flk, <k

D><N< `Yk hj]nagmkdq j][g_fak]\* D><N< `Yk fg jgd] af l`] k[`]\mdaf_ g^

^aplmj]k,47

0.1 Aj]] lg Yaj ZjgY\[Ykl]jk Yj] mfdac]dq lg Z] oaddaf_ gj YZd] lg Y^^gj\ l`] [gkl g^

Y[imajaf_ l`] n]jq oa\] dakl g^ khgjlk ]n]flk fgo hjghgk]\ lg Z] ZjgY\[Ykl dan]

Yf\ af ^mdd gf ^j]] lg Yaj, Df ^Y[l* al ak dac]dq l`Yl l`] hjghgk]\ j]imaj]e]fl ^gj ^mdd

dan] [gn]jY_] ogmd\ \akaf[]flanak] ^j]] lg Yaj ZjgY\[Ykl]jk ^jge ]n]f Za\\af_ ^gj

Bjgmh < ja_`lk ']n]f l`gm_` al Yhh]Yjk l`Yl D><N< hjghgk]k eYcaf_ al

[gehmdkgjq ^gj l`]e lg \g kg(,

0.2 O`] >mjj]fl M]_mdYlagfk Yddgo ^gj dakl]\ ]n]flk lg Z] ZjgY\[Ykl gf Y \]dYq]\ -

\]dYq]\ dan] ZYkak, O`ak `Yk fgl Z]]f Yf aeh]\ae]fl lg YlljY[laf_ ^j]] lg Yaj

na]o]jk, Gakl]\ khgjlk ]n]flk ZjgY\[Ykl gf Y \]dYq]\ ZYkak gf l`] N<=> YlljY[l

46 O`ak ak fgl mfaim] lg Ngml` <^ja[Y, Df l`] PF ^j]] lg Yaj ]n]flk j]na]o* l`] DJ> kmZeakkagf klYl]\
l`Yl "778- Q^T 778.( X_gUfUb( SQ^^_d Rb_QTSQcd 0(,,,' X_ebc _V \YfU E\i]`YS =Q]Uc S_^dU^d
_fUb -1 TQic4 Qd \UQcd .1 VbUU d_ QYb SXQ^^U\c Rb_QTSQcdY^W -. X_ebc Q TQi V_b -1 TQic g_e\T RU
^UUTUT V_b dXQd %UaeYfQ\U^d _V .,2 TQic _V e^Y^dUbbe`dUT Rb_QTSQcd S_fUbQWU(" 'DJ> kmZeakkagf*
Aj]] lg <aj @n]flk M]na]o* 0. HYq 0..7* h_ 0(

47 D><N< hj]nagmkdq j][g_fak]\ l`Yl "l`]j] ak fg d]_akdYlan] ZYkak ]ehgo]jaf_ al lg hYjla[ahYl] af l`]
k[`]\mdaf_ g^ ^aplmj]k* kge] g^ o`a[` Yj] k]l Zq afl]jfYlagfYd Zg\a]k* km[` Yk ADA< Yf\ ><A" 'K_ 22
g^ l`] 0./. M]Ykgfk ?g[me]fl(
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Y ka_fa^a[Yfl Ym\a]f[] 'Yf\ af ^Y[l `Yn] _jgof gn]j lae]( Yf\ Yl Y ^jY[lagf g^ l`]

[gkl l`Yl l`] N<=> ogmd\ `Yn] hYa\ ^gj dan] ja_`lk,

0.3 O`] gf]jgmk gZda_Ylagf gf ^j]] lg Yaj ZjgY\[Ykl]jk ak ]pY[]jZYl]\ Zq l`]

hjghgk]\ ]phYfkagf g^ dakl]\ ]n]flk af Bjgmh <* eYfq g^ o`a[` Yj] fgl kmZb][l

lg Yfq [jal]jaY, R`]j]Yk al ogmd\ Yj_mYZdq Z] Y[`a]nYZd] 'Ydl`gm_` fgl dYo^md( lg

j]imaj] [gehmdkgjq ^j]] lg Yaj [gn]jY_] a^ l`]j] o]j] gfdq Y `Yf\^md g^ ]n]flk

dakl]\* Bjgmh < fgo [gflYafk eYfq `gmjk g^ dakl]\ ]n]flk eYcaf_ l`]

"[gehmdkgjq [gn]jY_]" ]pljYgj\afYjadq Zmj\]fkge] gf ^j]] lg Yaj ZjgY\[Ykl]jk,

0.4 O`] hjghgk]\ ^mdd dan] ^j]] lg Yaj ZjgY\[Ykl g^ Ydd Bjgmh < ]n]flk ak mfj]Ydakla[*

mfogjcYZd] Yf\ gml g^ daf] oal` afl]jfYlagfYd Z]kl hjY[la[]* Yf\ k]lk ^j]] lg Yaj

ZjgY\[Ykl]jk mh ^gj af]nalYZd] fgf+[gehdaYf[],

K\dbQ LYbUc j]klja[lagf gf kmZk[jahlagf ZjgY\[Ykl]jk& Y[imakalagf g^ ja_`lk

0.5 O`] @> <[l \g]k fgl hj][dm\] kmZk[jahlagf ZjgY\[Ykl]jk ^jge Y[imajaf_

]p[dmkan] ja_`lk lg dakl]\ ]n]flk* Yk dgf_ Yk ^j]] lg Yaj ZjgY\[Yklk Yj] fgl

hj]n]fl]\ gj `af\]j]\, Dl \g]k fgl eYc] kmZk[jahlagf ZjgY\[Ykl]jk kmZgj\afYl]

lg ^j]] lg Yaj ZjgY\[Ykl]jk, D><N< `Yk fgf]l`]d]kk fgo hjghgk]\ Yf gmlja_`l

j]klja[lagf gf kmZk[jahlagf ZjgY\[Ykl]jk Y[imajaf_ ]p[dmkan] ja_`lk ^gj Bjgmh <

]n]flk, Df l]jek g^ l`] hjghgk]\ f]o ?jY^l M]_mdYlagf 3,/,0 +

0.5,/ kmZk[jahlagf ZjgY\[Ykl]jk [gmd\ gfdq Za\ ^gj ja_`lk lg Bjgmh < ]n]flk a^

^j]] lg Yaj ZjgY\[Ykl]jk [Yffgl Y[imaj] l`]k] ja_`lk9 Yf\

0.5,0 km[` ja_`lk [gmd\ gfdq Z] fgf+]p[dmkan],

0.6 O`ak ogmd\ Z] Y jY\a[Yd \]hYjlmj] ^jge l`] >mjj]fl M]_mdYlagfk Yf\* Yk gmldaf]\

]Yjda]j* ak ^Yj gmlka\] l`] Zgmf\k k]l Zq k4.'/( g^ l`] @> <[l,

0.7 D><N<&k hjghgk]\ f]o YhhjgY[` ogmd\ h]fYdak] kmZk[jahlagf ZjgY\[Ykl]jk ^gj

fg YhhYj]fl j]Ykgf* kYn] h]j`Yhk ^gj l`] mdl]jagj hmjhgk] g^ [gf^]jjaf_ Yf mf\m]

[geh]lalan] Y\nYflY_] gf ^j]] lg Yaj ZjgY\[Ykl]jk af Za\\af_ ^gj l`] ja_`lk,
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0/. >mjj]fldq* kmZk[jahlagf ZjgY\[Ykl]jk eYq [`ggk] o`]f lg Za\ ^gj ja_`lk Yf\*

\]h]f\af_ gf `go l`] ja_`lk hY[cY_] ak kljm[lmj]\* eYq \][a\] o`a[` ja_`lk lg

hal[` ^gj,

0// D><N< hjghgk]k l`Yl _gaf_ ^gjoYj\ kmZk[jahlagf ZjgY\[Ykl]jk oadd `Yn] lg oYal

mflad ^j]] lg Yaj ZjgY\[Ykl]jk `Yn] \][a\]\ o`]l`]j 'gj fgl( lg Za\ ^gj l`] ja_`lk,

Jfdq gf[] ^j]] lg Yaj ZjgY\[Ykl]jk `Yn] af^gje]\ kmZk[jahlagf ZjgY\[Ykl]jk l`Yl

l`]q "[Yffgl Y[imaj]" 'l`]j] ak fgl ]n]f Yf gZda_Ylagf gf ^j]] lg Yaj ZjgY\[Ykl]jk

lg af^gje l`]e oal`af Yfq hYjla[mdYj h]jag\( eYq kmZk[jahlagf ZjgY\[Ykl]jk l`]f

eYc] Y Za\* Yf\ l`]f gfdq ^gj fgf+]p[dmkan] ja_`lk, O`ak ogmd\ d]Yn] kmZk[jahlagf

ZjgY\[Ykl]jk Yl l`] e]j[q g^ ^j]] lg Yaj ZjgY\[Ykl]jk,

0/0 O`] hjghgk]\ \jY^l ogmd\ `Yn] l`] ]^^][l g^ mfj]YkgfYZdq Yf\ mfdYo^mddq

j]klja[laf_ l`] [gee]j[aYd Y[lanala]k g^ kmZk[jahlagf ZjgY\[Ykl]jk 'o`a[` o] \g

fgl Z]da]n] [gmd\ `Yn] Z]]f D><N<&k afl]flagf(,

0/0,/ NmZk[jahlagf ZjgY\[Ykl]jk hdYf l`]aj ja_`lk Y[imakalagfk q]Yjk Y`]Y\, Dl

ogmd\ Z] mfl]fYZd] ^gj l`]e lg oYal mflad ^j]] lg Yaj ZjgY\[Ykl]jk

"[Yffgl Y[imaj]", Dl ak fgl [d]Yj o`]f Yf\ Zq o`ge l`ak \]l]jeafYlagf

ogmd\ Z] eY\], ?g]k l`ak af[dm\] gf] ^j]] lg Yaj ZjgY\[Ykl]j gj Ydd g^

l`]e; >Yf l`] ^j]] lg Yaj ZjgY\[Ykl]jk lYc] lmjfk af ljqaf_ lg Y[imaj]

l`]k] ja_`lk* oal` l`] kmZk[jahlagf ZjgY\[Ykl]jk oYalaf_ Yl l`] ZY[c g^

l`] im]m]; Dl ak mfj]YkgfYZd] ^gj kmZk[jahlagf ZjgY\[Ykl]jk lg `Yn] lg

oYal mflad ]n]jq ^j]] lg Yaj ZjgY\[Ykl]j `Yk af^gje]\ l`]e l`Yl l`]q

"[Yffgl Y[imaj]", R`Yl `Yhh]fk a^ l`ak fgla^a[Ylagf [ge]k n]jq dYl] gj

f]n]j [ge]k Yl Ydd; O`] hjghgkYdk Ydkg ^Yad lg j][g_fak] `go khgjlk

Zg\a]k k]dd l`]aj ja_`lk af hjY[la[]* o`]j] l`]q Yj] kgd\ kaemdlYf]gmkdq

Yf\ fgl k]im]flaYddq* Yk D><N<&k hjghgkYdk ogmd\ j]imaj], O`]j] Yj]

_gg\ j]Ykgfk ^gj l`ak* af[dm\af_ ]f`Yf[af_ ]^^a[a]f[q Yf\ [geh]lalagf

af l`] Za\\af_ hjg[]kk, O`ak hjghgkYd ak kaehdq fgl ogjcYZd] Yf\ o] \g

fgl Z]da]n] l`Yl D><N< [gmd\ `Yn] afl]f\]\ l`]k] [gfk]im]f[]k,

0/0,0 D^ Y ^j]] lg Yaj da[]fk]] [Yf Y[imaj] l`] ja_`lk* l`]f kmZk[jahlagf

ZjgY\[Ykl]jk ogmd\ fgl Z] Yddgo]\ lg Za\ ^gj l`] ja_`lk Yl Ydd,
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0/0,1 Ban]f l`Yl l`] Bjgmh < dakl ak hjghgk]\ lg Z] nYkldq ]phYf\]\ lg [gflYaf

l`gmkYf\k g^ `gmjk g^ hjg_jYeeaf_* l`] \jY^l M]_mdYlagfk ogmd\ `Yn]

l`] ]^^][l g^ k`mllaf_ kmZk[jahlagf ZjgY\[Ykl]jk gml g^ ]p[dmkan] Y[[]kk

lg Y o`gd] jY^l g^ hjg_jYeeaf_ o`a[` l`]q Yj] [mjj]fldq YZd] lg g^^]j*

oal` hgl]flaYd Y\n]jk] [gfk]im]f[]k ^gj kmZk[jahlagf ZjgY\[Yklaf_

k]jna[]k,

0/0,2 AafYddq* d]Ynaf_ Yka\] l`Yl l`] hjghgkYd ogmd\ Z] e\dbQ fYbUc l`] @> <[l*

l`] hjghgk]\ j]klja[lagf gf kmZk[jahlagf ZjgY\[Yklaf_ k]jn]k fg

YhhYj]fl jYlagfYd hmjhgk], O`] hjghgk]\ \jY^l M]_mdYlagf 3,/,0 ak

hj]\a[Yl]\ gf l`] kalmYlagf o`]j] ^j]] lg Yaj ZjgY\[Ykl]jk "[Yffgl

Y[imaj]", D><N< `Yk fgl ]phdYaf]\ l`] afl]f\]\ hmjhgk] fgj hjgna\]\

Yfq bmkla^a[Ylagf ^gj j]klja[laf_ kmZk[jahlagf ZjgY\[Ykl]jk lg

fgf+]p[dmkan] ja_`lk, O`] fgf+]p[dmkan] ZjgY\[Ykl Zq kmZk[jahlagf

ZjgY\[Ykl]jk ogmd\ fgl Ykkakl ^j]] lg Yaj ZjgY\[Ykl]jk 'o`g ogmd\ `Yn]

Ydj]Y\q Z]]f af l`] hgkalagf l`Yl l`]q "[Yffgl Y[imaj]"( Yf\ ogmd\

hj]bm\a[] khgjlk Zg\a]k* Yk l`] nYdm] g^ l`]aj ja_`lk ogmd\ Z] j]\m[]\

\jYkla[Yddq a^ l`]q o]j] YnYadYZd] lg kmZk[jahlagf ZjgY\[Ykl]jk gfdq gf Y

fgf+]p[dmkan] ZYkak* a^ Yl Ydd, R] \gmZl l`Yl l`ak oYk D><N<&k afl]flagf,

Dfljmkagf gf l`] ja_`lk g^ khgjlk Zg\a]k lg egf]lak] l`]aj hjgh]jlq

0/1 R`]j]Yk l`] ?jY^l M]_mdYlagfk ^gj Bjgmh < ]n]flk ogmd\ mf\gmZl]\dq Z]

\YeY_af_ ^gj kmZk[jahlagf Yf\ ^j]] lg Yaj ZjgY\[Ykl]jk* l`]q Yj] hgl]flaYddq

[YlYkljgh`a[ ^gj khgjlk Zg\a]k,

0/2 O`] ?jY^l M]_mdYlagfk daeal o`a[` ZjgY\[Ykl]jk l`] khgjlk Zg\a]k g^ dakl]\ ]n]flk

[Yf k]dd lg* ]n]f l`gm_` khgjlk Zg\a]k Yj] fgl da[]fk]]k Yf\ Yj] fgl j]_mdYl]\

Zq D><N<, Bgaf_ ^gjoYj\* l`] ?jY^l M]_mdYlagfk hjghgk] l`Yl khgjlk Zg\a]k

ogmd\ afalaYddq Z] j]klja[l]\ lg k]ddaf_ ja_`lk ^gj Bjgmh < ]n]flk lg ^j]] lg Yaj

ZjgY\[Ykl]jk gfdq* Yf\ eYq f]]\ lg \g kg gf Y fgf+]p[dmkan] ZYkak 'kaf[] ^j]]

lg Yaj ZjgY\[Ykl]jk k]]eaf_dq `Yn] Y [gdd][lan] gZda_Ylagf lg ZjgY\[Ykl l`]k]

]n]flk dan] Yf\ af ^mdd(,
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0/3 O`] \jY^l M]_mdYlagfk hjghgk] l`Yl gfdq Y^l]j l`] ^j]] lg Yaj Za\\af_ hjg[]kk 'Yf\

gfdq a^ fg ^j]] lg Yaj da[]fk]] `Yk Y[imaj]\ l`] ja_`lk( eYq l`] khgjlk Zg\q k]dd

l`] ja_`lk lg kmZk[jahlagf k]jna[] ZjgY\[Ykl]jk, >jm[aYddq* al hjghgk]k l`Yl al eYq

k]dd lg kmZk[jahlagf ZjgY\[Ykl]jk gfdq gf Y fgf+]p[dmkan] ZYkak,

0/4 O`] YhhjgY[` hjghgk]\ Zq D><N< ogmd\ afljm\] gf l`] ja_`lk g^ khgjlk Zg\a]k

lg egf]lak] l`]aj hjgh]jlq af l`] egkl [gee]j[aYddq naYZd] eYff]j, Kj]n]flaf_

khgjlk Zg\a]k ^jge k]ddaf_ Yf ]p[dmkan] ja_`lk hY[cY_] ^gj Y dakl]\ ]n]fl lg Y

kmZk[jahlagf k]jna[] ZjgY\[Ykl]j ak dac]dq lg k]n]j]dq \]hj]kk l`] ja_`lk ^]]k

j]Ydak]\ Zq khgjlk Zg\a]k Yf\ l`]aj [dmZk l`]j]Zq `Ynaf_ l`] mfafl]f\]\

[gfk]im]f[] g^ j]f\]jaf_ l`]e [gee]j[aYddq mfnaYZd],5.

0/5 Dl ak mf[d]Yj o`Yl D><N<&k jYlagfYd] ak ^gj hmjhgjlaf_ lg [mjlYad khgjlk Zg\a]k& ja_`lk

lg egf]lak] l`]aj hjgh]jlq, @p[dmkan] ja_`lk `Yn] fgl hj][dm\]\ dakl]\ ]n]flk

Z]af_ k]]f Zq ^j]] lg Yaj Ym\a]f[]k, Df AT0./6* Y fmeZ]j g^ dakl]\ ]n]flk

ZjgY\[Ykl Zq Hmdla>`ga[] o]j] Ydkg ZjgY\[Ykl gf ^j]] lg Yaj l]d]nakagf, R] j]^]j

lg <ff]pmj] A* o`a[` \]egfkljYl]k l`Yl Y kmZklYflaYd ngdme] g^ khgjl ak Ydj]Y\q

ZjgY\[Ykl ^j]] lg Yaj af Ngml` <^ja[Y, O`] gZb][lan]k g^ k4.'/( g^ l`] @> <[l Yj]

^mddq Y[`a]n]\ l`jgm_` l`] ]paklaf_ kmZ+da[]fkaf_ j]_ae] af l`] >mjj]fl

M]_mdYlagfk Yf\ l`] k]d^+j]_mdYlagf g^ khgjlk Zg\a]k& kYd] g^ ZjgY\[Ykl ja_`lk,

-,3 E`de `W eYV ?c`fa 8 ac`a`dR]d RcV Z^aVc^ZddZS]V' f_]RhWf]' ^ZdXfZUVU R_U
f_h`c\RS]V)

-,4 A;8K8 ^Rj _`e ViaR_U eYV ]Zde `W VgV_ed SVj`_U hYRe Zd aVc^ZeeVU Sj d1+%,&
^R_j `W eYV ?c`fa 8 VgV_ed RcV _`e VgV_ 7E7>CB %V)X) "A_eVc_ReZ`_R]

9`iZ_X >VUVcReZ`_d"&' RcV _`e >3C<?>3= da`ceZ_X VgV_ed R_U*`c RcV _`e
dfS[VTe e` R_j TcZeVcZR e` V_dfcV eYRe `_]j Raac`acZReV aRced `W R e`fc_R^V_e
RcV ]ZdeVU Z_ eYV afS]ZT Z_eVcVde)

--+ F`c ^Rj A;8K8 T`^aV] WcVV e` RZc Sc`RUTRdeVcd e` Sc`RUTRde ?c`fa 8
VgV_ed ]ZgV R_U Z_ Wf]] eYVj Z_ R_j VgV_e U` _`e YRgV eYV SfUXVe `c TRaRTZej
e` U` d` XZgV_ eYVZc `eYVc Z^aVcReZgVd) @`h h`f]U eYZd T`]]VTeZgV `S]ZXReZ`_
h`c\7 ;R_ eYV `S]ZXReZ`_ dZ^a]j SV Rg`ZUVU Sj dRjZ_X eYRe R WcVV e` RZc
Sc`RUTRdeVc T`f]U_$e RTbfZcV eYV cZXYed7 ?c`fa 8 VgV_ed h`f]U V_U fa

5. Df Hmdla>`ga[]&k ]ph]ja]f[]* l`] nYdm] g^ l`] ja_`lk ak dac]dq lg \jgh Zq YhhjgpaeYl]dq 6.% o`]f kgd\
gf Y fgf+]p[dmkan] ZYkak, O`] j]n]fm] g^ khgjlk Zg\a]k ogmd\ Y[[gj\af_dq \jgh ka_fa^a[Yfldq oal` Ydd
l`] mfafl]f\]\ Y\n]jk] [gfk]im]f[]k l`Yl ogmd\ ^dgo l`]j]^jge,
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T`deZ_X WcVV e` RZc Sc`RUTRdeVcd ^`cV' SVTRfdV eYVj h`f]U YRgV e` RTbfZcV
R]] eYV cZXYed' Sc`RUTRde eYV hZUVc ]Zde ]ZgV R_U Z_ Wf]] %hYZTY Zd ^`cV
ViaV_dZgV& R_U Z_Tfc eYV ac`UfTeZ`_' eVTY_ZTR]' ecRgV] R_U `eYVc T`ded `W
U`Z_X d`)

--, A;8K8 R]d` ^Rj _`e cVdVcgV VgV_ed W`c WcVV e` RZc SZUUZ_X W`c cZXYed' Sj
acVT]fUZ_X dfSdTcZaeZ`_ Sc`RUTRdeVcd Wc`^ SZUUZ_X) LYVcV Zd _` RaaRcV_e
afca`dV W`c eYZd' ViTVae' aVcYRad' e` RUgR_eRXV WcVV e` RZc Sc`RUTRdeVcd) Ae
Zd R]d` f_h`c\RS]V' SVTRfdV dfSdTcZaeZ`_ Sc`RUTRdeVcd a]R_ eYVZc cZXYed
RTbfZdZeZ`_d jVRcd RYVRU)

--- Ae Zd R]d` Z^aVc^ZddZS]V W`c A;8K8 e` acVgV_e dfSdTcZaeZ`_ Sc`RUTRdeVcd
Wc`^ RTbfZcZ_X ViT]fdZgV cZXYed) LYV =; 8Te ac`YZSZed `_]j eYV RTbfZdZeZ`_
`W ViT]fdZgV cZXYed eYRe acVgV_e `c YZ_UVc WcVV e` RZc Sc`RUTRdeZ_X)
KfSdTcZaeZ`_ Sc`RUTRdeVcd YRgV R]hRjd RTbfZcVU ViT]fdZgV cZXYed e` ]ZdeVU
VgV_ed' dfS[VTe e` XZgZ_X WcVV e` RZc Sc`RUTRdeVcd R_ `aa`cef_Zej e` dfS(
]ZTV_dV eYV^)

--. DRde]j' A;8K8 ^Rj _`e Z_eVcWVcV hZeY da`ced S`UZVd$ RSZ]Zej e` ^`_VeZdV eYVZc
ac`aVcej R_U RcSZecRcZ]j UVacZgV eYV^ `W eYVZc ac`aVcej cZXYed A;8K8 ^Rj
_`e UZTeReV Y`h R_U e` hY`^ da`ced S`UZVd ^Rj dV]] eYVZc cZXYed) <`Z_X d`'
R_U aRceZTf]Rc]j ac`YZSZeZ_X ViT]fdZgZej' h`f]U cVUfTV eYV gR]fV `W eYV
Sc`RUTRdeZ_X cZXYed Sj RS`fe 3+#)

?c`fa 95 FReZ`_R] da`ceZ_X VgV_ed `WWVcVU e` dfSdTcZaeZ`_ Sc`RUTRdeVcd `_ R

_`_(ViT]fdZgV SRdZd f_UVc dfS(]ZTV_TZ_X T`_UZeZ`_d

002 D><N< `Yk g^^]j]\ dalld] ]phdYfYlagf ^gj alk YhhjgY[` lg \jY^l M]_mdYlagf 3,0*

o`a[` hjghgk]k daklaf_ Bjgmh = ]n]flk, Dlk e]Yfaf_ Yf\ hmjhgk] ak fgl [d]Yj, Dl

Yhh]Yjk l`Yl ]al`]j8

002,/ ^j]] lg Yaj ZjgY\[Ykl]jk emkl g^^]j lg kmZ+da[]fk] l`] ja_`lk lg Bjgmh =

]n]flk lg kmZk[jahlagf ZjgY\[Ykl]jk gf Y fgf+]p[dmkan] ZYkak9 gj

002,0 khgjlk Zg\a]k emkl g^^]j l`] ja_`lk lg Bjgmh = ]n]flk lg kmZk[jahlagf

ZjgY\[Ykl]jk gf Y fgf+]p[dmkan] ZYkak* e]Yfaf_ l`Yl kmZk[jahlagf

ZjgY\[Ykl]jk eYq Y[imaj] gfdq fgf+]p[dmkan] ja_`lk Yf\ emkl kladd g^^]j

lg kmZ+da[]fk] l`] ^j]] lg Yaj ja_`lk lg Y ^j]] lg Yaj ZjgY\[Ykl]j,

003 Djj]kh][lan] g^ o`a[` afl]jhj]lYlagf ak [gjj][l* Bjgmh = dakl]\ ]n]flk \a^^]j ^jge

Bjgmh < af l`Yl l`]j] ak fg gZda_Ylagf gf ^j]] lg Yaj ZjgY\[Ykl]jk lg ZjgY\[Ykl

l`]k] ]n]flk,



4.

004 =ml afkg^Yj Yk kmZk[jahlagf ZjgY\[Ykl]jk Yj] [gf[]jf]\* gf[] Y_Yaf* Yk af

Bjgmh <* l`] ?jY^l M]_mdYlagfk hjghgk] l`Yl kmZk[jahlagf k]jna[] ZjgY\[Ykl]jk

eYq Y[imaj] gfdq fgf+]p[dmkan] ja_`lk lg Bjgmh = ]n]flk,

005 Dl ak mf[d]Yj `go ]al`]j g^ l`] YhhjgY[`]k \]k[jaZ]\ YZgn] ogmd\ ogjc af

hjY[la[],

006 Kj]kmeaf_ l`Yl l`] hjgnakagf e]Yfk ^j]] lg Yaj ZjgY\[Ykl]jk emkl g^^]j lg kmZ+

da[]fk] l`] ja_`lk lg Bjgmh = ]n]flk lg kmZk[jahlagf ZjgY\[Ykl]jk gf Y fgf+

]p[dmkan] ZYkak* Y fmeZ]j g^ hjY[la[Yd \a^^a[mdla]k ogmd\ Yjak]8

006,/ Aj]] lg Yaj ZjgY\[Ykl]jk ogmd\ `Yn] lg hmj[`Yk]* Yl kge] ]ph]fk]* fgl

gfdq l`] ^j]] lg Yaj ja_`lk Zml Ydkg l`] kmZk[jahlagf ZjgY\[Yklaf_ ja_`lk

o`a[` l`]q ogmd\ l`]f `Yn] lg kmZ+da[]fk] lg kmZk[jahlagf

ZjgY\[Ykl]jk, NmZ+da[]fkaf_ ja_`lk Yj] fgl YmlgeYla[ + l`]q `Yn] lg Z]

Y[imaj]\ Yf\ hYa\ ^gj, <dkg* al ak l`] fgje af l`] khgjlk ZjgY\[Yklaf_

af\mkljq l`Yl l`] [gfk]fl g^ khgjlk Zg\a]k* Yk ja_`lk `gd\]jk* ak j]imaj]\

af gj\]j ^gj da[]fk]]k lg ^mjl`]j kmZ+da[]fk] l`gk] ja_`lk, Nhgjlk Zg\a]k

f]]\ lg Z] kYlak^a]\ l`Yl l`]aj hjg\m[l ak Z]af_ [Yjja]\ Zq j]hmlYZd]

ZjgY\[Ykl]jk,

006,0 Df gj\]j ^gj Y kmZk[jahlagf ZjgY\[Ykl]j lg Y[imaj] ja_`lk lg Bjgmh =

]n]flk* al ogmd\ `Yn] lg kmZ+da[]fk] l`]e ^jge Y ^j]] lg Yaj ZjgY\[Ykl]j

gj oYal lg Z] af^gje]\ l`Yl Y ^j]] lg Yaj ZjgY\[Ykl]j `Yk fgl Y[imaj]\

l`] ja_`lk* Y^l]j o`a[` l`] kmZk[jahlagf ZjgY\[Ykl]j [gmd\ l]f\]j ^gj

l`]e,5/ D^ f]al`]j l`] kmZk[jahlagf ZjgY\[Ykl]j fgj l`] ^j]] lg Yaj

ZjgY\[Ykl]j Y[imaj]k l`] ja_`lk* l`] ]n]fl ogmd\ l`]f fgl Z] ZjgY\[Ykl

gf ]al`]j ^j]] lg Yaj gj kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k, Ban]f l`]

Zj]Y\l` g^ l`] Bjgmh = dakl* l`ak gml[ge] ogmd\ Z] dac]dq ^gj Yl d]Ykl

kge] g^ l`] Bjgmh = ]n]flk,

006,1 Gac]oak]* a^ kmZk[jahlagf ZjgY\[Ykl]jk \][daf] lg kmZ+da[]fk] l`] ja_`lk

^jge Y ^j]] lg Yaj ZjgY\[Ykl]j* o`a[` l`]q eYq o]dd \g* _an]f l`Yl l`]q

5/ ?jY^l M]_mdYlagf 4'/(



4/

eYq fgl oak` lg afn]kl af fgf+]p[dmkan] [gfl]fl* l`]f ^j]] lg Yaj

ZjgY\[Ykl]jk ogmd\ Z] ]f[meZ]j]\ oal` ]ph]fkan] ja_`lk ^gj o`a[`

l`]q `Yn] hYa\* Zml o`a[` l`]q Yj] mfYZd] lg egf]lak],

007 O`] k][gf\ afl]jhj]lYlagf ogmd\ Z] ]imYddq mfogjcYZd]8 <kkmeaf_ l`Yl l`]

hjgnakagf e]Yfk l`Yl khgjlk Zg\a]k ogmd\ Z] j]imaj]\ lg g^^]j l`] ja_`lk lg

Bjgmh = ]n]flk lg kmZk[jahlagf ZjgY\[Ykl]jk gf Y fgf+]p[dmkan] ZYkak* Yf\

kmZk[jahlagf ZjgY\[Ykl]jk ogmd\ Z] j]imaj]\* af lmjf* lg g^^]j lg kmZ+da[]fk] l`]

ja_`lk lg Y ^j]] lg Yaj ZjgY\[Ykl]j8

007,/ D><N< ogmd\ Z] k]]caf_ lg ]phda[aldq j]_mdYl] khgjlaf_ Zg\a]k gn]j

o`ge al `Yk fg bmjak\a[lagf, Dl ogmd\ Z] mfYZd] lg ]fkmj] [gehdaYf[]

Zq khgjlaf_ Zg\a]k lg g^^]j ja_`lk af l`ak eYff]j,

007,0 @n]f a^ [gehdaYf[] [gmd\ Z] ]f^gj[]\* kmZk[jahlagf ZjgY\[Ykl]jk ogmd\

Z] [gf^af]\ lg hmj[`Ykaf_ gfdq fgf+]p[dmkan] ja_`lk* o`a[` l`]q ea_`l

fgl Z] oaddaf_ lg \g, <k Y j]kmdl* l`]j] ak Y ka_fa^a[Yfl 'fg \gmZl

mfafl]f\]\( jakc l`Yl l`] ]n]fl eYq fgl Z] l]d]nak]\ gf ]al`]j ^j]] lg

Yaj gj kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k,

007,1 < ^mjl`]j \akaf[]flan] lg kmZk[jahlagf ZjgY\[Ykl]jk Y[imajaf_ l`] ja_`lk

ogmd\ Z] l`Yl fgl gfdq Yj] l`]q fgf+]p[dmkan]* Zml l`]q ogmd\ Ydkg Z]

kmZ+da[]fk]\ lg Yfgl`]j hdYl^gje* l`]j]Zq ^mjl`]j \admlaf_ l`]aj nYdm] lg

l`] kmZk[jahlagf ZjgY\[Ykl]j,

01. Jf ]al`]j afl]jhj]lYlagf* ?jY^l M]_mdYlagf 3,0 ak ja\\d]\ oal` \a^^a[mdla]k, Df

Y\\alagf8

01.,/ O`] hjghgk]\ ]phYfkagf g^ l`] dakl* Yf\ l`] ]pl]fl g^ l`] ]n]flk

hjghgk]\ lg Z] dakl]\* ak Z]qgf\ o`Yl ak [gfl]ehdYl]\ Zq l`] @> <[l,

01.,0 O`] hjghgk]\ j]klja[lagfk gf kmZk[jahlagf ZjgY\[Ykl]jk hmj[`Ykaf_

ja_`lk ]p[dmkan]dq ogmd\ Z] e\dbQ fYbUc l`] @> <[l Yf\ afl]j^]j] oal` l`]

[gee]j[aYd Y[lanala]k g^ kmZk[jahlagf ZjgY\[Ykl]jk,
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01.,1 O`] ?jY^l M]_mdYlagfk ogmd\ afljm\] gf l`] ja_`lk g^ khgjlk Zg\a]k lg

egf]lak] l`]aj hjgh]jlq Yf\ YjZaljYjadq \]hjan] l`]e g^ l`]aj hjgh]jlq

ja_`lk,

@phYfkagf g^ dakl]\ ]n]flk

01/ ?jY^l M]_mdYlagf 3,0 hjghgk]k ]phYf\af_ [gfka\]jYZdq l`] fmeZ]j g^ dakl]\

]n]flk,50 O`] f]o Y\\alagfk Yj]8

01/,/ ?ge]kla[ =gpaf_ OgmjfYe]flk

01/,0 ?ge]kla[ >ja[c]l >`Yehagfk`ahk

01/,1 Kj]ea]j Cg[c]q G]Y_m]

01/,2 Ng[[]j >`Yehagfk`ah >mh51

01/,3 Kj]ea]j Ng[[]j G]Y_m]

010 <k oal` Bjgmh <* D><N< `Yk hjghgk]\ daklaf_ ]n]flk Yf\ khgjlaf_ [g\]k Yf\

[geh]lalagfk 'o`a[` Yj] fgl ]n]flk(* eYfq g^ o`a[` Yj] fgl fYlagfYd af [`YjY[l]j*

k`a^laf_ ^jge alk dgf_+`]d\ hgkalagf l`Yl Y fYlagfYd khgjlaf_ ]n]fl emkl fgl Z]

[gf^mk]\ oal` Y hghmdYj ]n]fl,52

011 @Y[` g^ l`] Y\\alagfk `a_`da_`l]\ af hYjY_jYh` 01/ YZgn] Yj] hjgZd]eYla[,

50 O`] hjghgk]\ Bjgmh = dakl ak Yk ^gddgok8 Nmh]j /2 Mm_Zq9 <dd <^ja[Y BYe]k9 >JN<A< >mh9 ><A
>`Yehagfk G]Y_m]9 >`Yjalq >mh 'kg[[]j(9 NmhY 6 >mh 'kg[[]j(9 Ffg[cgml 'kg[[]j(9 Ng[[]j
>`Yehagfk`ah >mh9 >mjja] >mh 'Mm_Zq(9 Oog J[]Yfk HYjYl`gf9 >gejY\]k HYjYl`gf9 ?ge]kla[
=gpaf_ OgmjfYe]flk9 Kj]ea]j Ng[[]j G]Y_m]9 ?ge]kla[ >ja[c]l >`Yehagfk`ahk9 Yf\ Kj]ea]j
Cg[c]q G]Y_m]

51 Dl ak fgl [d]Yj o`Yl l`ak ak afl]f\]\ lg j]^]j lg
52 D><N< Aaf\af_k Yf\ M]Ykgfk ?g[me]fl gf l`] Nhgjl =jgY\[Yklaf_ N]jna[]k M]_mdYlagfk* 0./.*

hmZdak`]\ mf\]j fgla[] fmeZ]j 076* Bgn]jfe]fl BYr]ll] fmeZ]j 11/.6* /0 <hjad 0./. '0./.
M]Ykgfk ?g[me]fl(* h_ 20
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011,/ ?ge]kla[ =gpaf_ OgmjfYe]flk Yf\ ?ge]kla[ >ja[c]l >`Yehagfk`ahk,

O`]k] Yj] fgl Yf UfU^d* Igj [gmd\ Y \ge]kla[ Zgpaf_ lgmjfYe]fl gj Y

\ge]kla[ [ja[c]l [`Yehagfk`ah Z] Y ^QdY_^Q\ ]n]fl,

011,0 Kj]ea]j Cg[c]q G]Y_m], O`] hjghgk]\ daklaf_ g^ l`] KCG ak \a^^a[mdl lg

mf\]jklYf\, Nladd af alk af^Yf[q* l`] KCG oYk afljg\m[]\ gfdq af 0./4

Y^l]j l`] l`]f Hafakl]j g^ Nhgjl Yf\ M][j]Ylagf YhhjgY[`]\ Nmh]jNhgjl

lg Ykkakl af l`] ^mf\af_ Yf\ ZjgY\[Yklaf_ g^ Y fYlagfYd `g[c]q d]Y_m]

^gj Zgl` e]f Yf\ oge]f, =]af_ l`] ^ajkl g^ alk caf\ ^gj `g[c]q af l`]

[gmfljq* alk hjaeYjq gZb][lan] ak lg aehjgn] l`] imYdalq g^ l`] _Ye] Yf\

af l`ak oYq [gfljaZml] lg l`] gZb][lan]k g^ l`] j]kh][lan] e]f Yf\

oge]f fYlagfYd l]Yek g^ imYda^qaf_ ^gj l`] 0.0. Jdqeha[k Yf\ l`] 0.00

>geegfo]Ydl` BYe]k, D^ l`] hjghgk]\ daklaf_ g^ l`] KCG o]j] lg _g

Y`]Y\ Yk hjghgk]\ Zq D><N<* al ogmd\ j]lmjf `g[c]q ^gj e]f Yf\

oge]f lg l`] lae] o`]f l`] khgjl j][]an]\ fg ZjgY\[Ykl [gn]jY_],

O`] mfafl]f\]\ ]^^][l ogmd\ Z] fg fYlagfYd d]Y_m]* fg ZjgY\[Yklaf_*

Yf\ fg hdYl^gje ^gj l`] fYlagfYd l]Yek lg imYda^q ^gj afl]jfYlagfYd

[geh]lalagfk,

011,1 Ng[[]j >`Yehagfk`ah >mh, O`]j] ak fg km[` ]n]fl* Yf\ al ak fgl [d]Yj

o`Yl D><N< ]fnakY_]k, O`ak lgg* ak af[YhYZd] g^ Yhhda[Ylagf,

011,2 Kj]ea]j Ng[[]j G]Y_m], O`]j] ak fg jYlagfYd gj d]_akdYlan] ZYkak ^gj

daklaf_ l`] KNG* o`a[` ak hjgZYZdq l`] _j]Yl]kl Ngml` <^ja[Yf khgjlk

km[[]kk klgjq af j][]fl q]Yjk* `Ynaf_ _jgof l`] _Ye]* eYpaeak]\

j]n]fm] ^gj l`] KNG Yf\ alk [dmZk* Yf\ eYpaeak]\ ^j]] lg Yaj Yf\

kmZk[jahlagf ZjgY\[Yklaf_ [gn]jY_], R] j]^]j af l`ak j]_Yj\ lg l`] [Yk]

klm\q Yl hYjY_jYh` 75 YZgn],

012 D><N<&k hgda[q hgkalagf `Yk Z]]f l`Yl "6 ^QdY_^Q\ c`_bdY^W UfU^d bU]QY^c c_

YbbUc`USdYfU _V dXU ^e]RUb _V `U_`\U gX_ `XicYSQ\\i QddU^T cSXUTe\UT WQ]Uc"*53

53 K_k 13 Yf\ 14 g^ l`] 0./. Kj]daeafYjq Aaf\af_k ?g[me]fl
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Yf\ l`Yl afl]jfYlagfYddq hghmdYj khgjlk km[` Yk l`] @f_dak` Kj]ea]j G]Y_m] Yf\

l`] KNG Yj] fgl lj]Yl]\ Yk fYlagfYd khgjlaf_ ]n]flk*

013 Ban]f l`Yl l`] @f_dak` Kj]ea]j G]Y_m] ak fgl Y fYlagfYd ]n]fl* al ak fgl dakl]\ af

l`] PF 'gj Yfqo`]j] ]dk] af l`] ogjd\(, O`ak oYk [gf^aje]\ Zq l`] PF Cgmk] g^

Ggj\k* o`a[` klYl]\8

"V@PW H]eZ]j klYl]k Yj] daeal]\ af l`] khgjlaf_ gj gl`]j ]n]flk l`]q eYq

j]k]jn] ^gj l`]aj hmZda[ ZjgY\[Ykl]jk, Jfdq l`gk] g^ &eYbgj aehgjlYf[] ^gj

kg[a]lq& [Yf imYda^q, Kj]ea]j G]Y_m] ^gglZYdd eYl[`]k* ^gj ]pYehd]* Yj]

kmZb][l lg Y ^j]] eYjc]l,"54

014 Df l`] PF* al ak j][g_fak]\ l`Yl l`] @KG [Yffgl Z] dakl]\* Z][Ymk] al \g]k fgl

`Yn] l`] "kh][aYd fYlagfYd j]kgfYf[]" o`a[` ak Y hj]j]imakal] ^gj daklaf_* kaf[]

^gglZYdd ^Yfk [gehjak] kmhhgjl]jk g^ \a^^]j]fl [dmZk* fgl Y fYlagfYd l]Ye, Og gmj

cfgod]\_]* Y d]Y_m] km[` Yk l`] @KG ak fgl dakl]\ af ^mdd Yfqo`]j] af l`] ogjd\,

015 Df\]]\* af 0./. D><N< klYl]\8

"<k Yf ]pYehd]* `Ynaf_ egj] h]ghd] Yll]f\ l`] FYar]j >`a]^k KajYl]k \]jZq

l`Yf =Y^YfY+=Y^YfY _Ye]k* \g]k fgl eYc] l`] ^gje]j Y fYlagfYd khgjlaf_

]n]fl, < fYlagfYd khgjlaf_ ]n]fl j]eYafk kg ajj]kh][lan] g^ l`] fmeZ]j g^

h]ghd] o`g h`qka[Yddq Yll]f\ k[`]\md]\ _Ye]k,"55

016 Df da_`l g^ l`ak* l`] hjghgk]\ af[dmkagf g^ Y [dmZ d]Y_m] km[` Yk l`] KNG af l`]

Bjgmh = dakl ak g^ _jYn] [gf[]jf,

K\dbQ LYbUc j]klja[lagf gf kmZk[jahlagf ZjgY\[Ykl]jk& Y[imakalagf g^ ja_`lk

017 <k oal` Bjgmh <* D><N< hjghgk]k af ?jY^l M]_mdYlagf 3,0 lg hjg`aZal kmZk[jahlagf

k]jna[] ZjgY\[Ykl]jk ^jge Y[imajaf_ ]p[dmkan] ja_`lk lg ]n]flk dakl]\ af Bjgmh =*

]n]f l`gm_` l`] @> <[l \g]k fgl kmhhgjl km[` Y j]klja[lagf,

54 HUWY^Q f ?^TU`U^TU^d JU\UfYcY_^ 8_]]YccY_^ %6``U\\Q^dc& ;h FQbdU JL 9Q^]Qb[ - BY]YdUT* 03 Emdq
0../ V0../W PFCG 20

55 K_k 13 Yf\ 14 g^ l`] 0./. Kj]daeafYjq Aaf\af_k ?g[me]fl
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02. Jf[] Y_Yaf* l`ak hjghgk]k Y jY\a[Yd \]hYjlmj] ^jge l`] >mjj]fl M]_mdYlagfk, O`ak

hjghgk]\ YhhjgY[` ogmd\ mfj]YkgfYZdq Yf\ mfdYo^mddq `Yf\a[Yh kmZk[jahlagf

ZjgY\[Ykl]jk, <_Yaf* l`] daealYlagf gf kmZk[jahlagf ZjgY\[Ykl]jk ak ]pY[]jZYl]\

Zq l`] daklaf_ g^ Y kar]YZd] fmeZ]j g^ ]n]flk* Yf\ [geh]lalagfk o`a[` `Yn] fgl

hj]nagmkdq Z]]f dakl]\, Hgj]gn]j* l`] [jal]jaY af \jY^l M]_mdYlagf 2 Yj] fgl

Yhhda[YZd] lg Bjgmh = ]n]flk* kg ]Y[` Bjgmh = ]n]fl ak hj]kmeYZdq hjghgk]\ lg

Z] dakl]\ af alk ]flaj]lq, NmZk[jahlagf ZjgY\[Ykl]jk ogmd\ l`]j]^gj] Z] k`ml+gml g^

`gd\af_ ]p[dmkan] ja_`lk ^gj Y emdlalm\] g^ ]flaj] khgjlk lgmjfYe]flk, Agj

afklYf[]* kmZk[jahlagf ZjgY\[Ykl]jk ogmd\ Z] hj]n]fl]\ ^jge `gd\af_ ]p[dmkan]

ja_`lk lg khgjlk d]Y_m]k km[` Yk l`] KNG,

02/ Dl ak mf[d]Yj o`Yl l`] hjghgk]\ j]klja[lagf ak \]ka_f]\ lg Y[`a]n]8 Jf ]al`]j

afl]jhj]lYlagf g^ l`] \jY^laf_ al ak [d]Yj l`Yl ^j]] lg Yaj Yf\ kmZk[jahlagf

ZjgY\[Ykl]jk ogmd\ k`Yj] l`] ja_`lk oal` gf] g^ l`] hYjla]k kmZ+da[]fkaf_, R`q

l`]f \g]k D><N< hjghgk] daealaf_ kmZk[jahlagf ZjgY\[Ykl]jk lg `gd\af_ gfdq

fgf+]p[dmkan] ja_`lk; O`] >mjj]fl M]_mdYlagfk hjgna\] ^gj kmZk[jahlagf

ZjgY\[Ykl]jk lg Y[imaj] ]p[dmkan] ja_`lk Yf\ kmZ+da[]fk] l`] ja_`lk lg dakl]\

]n]flk lg ^j]] lg Yaj ZjgY\[Ykl]jk, O`ak ak l`] ZYkak gf o`a[` egkl* a^ fgl Ydd* g^

l`] dakl]\ ]n]flk af l`] >mjj]fl M]_mdYlagfk `Yn] Z]]f ZjgY\[Ykl kaf[] 0./.*

af[dm\af_ l`] >mjja] >mh Mm_Zq* Nmh]Mm_Zq* ADA< Rgjd\ >mh* D>> >ja[c]l Rgjd\

>mh* Mm_Zq Rgjd\ >mh* Nmee]j Jdqeha[k* KYjYdqeha[k Yf\ >geegfo]Ydl`

BYe]k,

Dfljmkagf gf l`] ja_`lk g^ khgjlk Zg\a]k

020 <k oal` Bjgmh <* al ak YhhYj]fl l`Yl* a^ dakl]\ af Bjgmh =* khgjlk Zg\a]k ogmd\ Z]

Yddgo]\ lg k]dd gfdq fgf+]p[dmkan] ja_`lk lg kmZk[jahlagf ZjgY\[Ykl]jk, O`ak ogmd\

afljm\] gf l`] ja_`lk g^ khgjlk Zg\a]k lg egf]lak] l`]aj hjgh]jlq Yf\ ak dac]dq lg

k]n]j]dq \]hj]kk l`] ja_`lk ^]]k j]Ydak]\ Zq khgjlk Zg\a]k Yf\ \]hjan] khgjlk

Zg\a]k g^ l`]aj hjgh]jlq ja_`lk,

021 Ban]f l`] ]phYfkagf g^ l`] dakl lg af[dm\] ]flaj] kg[[]j Yf\ `g[c]q d]Y_m]k* l`]

[gfk]im]f[]k ^gj l`]k] khgjlk ogmd\ dac]dq Z] \akYkljgmk,
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-// LYV <cRWe JVXf]ReZ`_d ac`a`dV R_ VieV_dZgV ?c`fa 9 ]Zde hYZTY Zd _`e
dfS[VTe e` R_j TcZeVcZR e` V_dfcV eYRe VgV_ed RcV ]ZdeVU Z_ eYV afS]ZT Z_eVcVde)

-/0 LYV ?c`fa 9 ]Zde Zd e`` hZUV R_U Z_T]fUVd VgV_ed eYRe RcV _`e VgV_ed R_U*`c
eYRe RcV _`e _ReZ`_R] Z_ TYRcRTeVc R_U*`c hYZTY RcV _`e Raac`acZReV e` ]Zde)
A;8K8 YRd _`e XZgV_ cVRd`_d W`c T`_ecRUZTeZ_X Zed VRc]ZVc WZ_UZ_X eYRe Ze Zd
_`e Raac`acZReV e` ]Zde eYV HKD)

-/1 8]] `W eYV ?c`fa 9 VgV_ed RcV' Z_ eYV RSdV_TV `W R_j Raa]ZTRS]V TcZeVcZR'
ac`a`dVU e` SV ]ZdeVU Z_ Wf]]' R]eY`fXY eYVcV Zd _` `S]ZXReZ`_ `_ WcVV e` RZc
Sc`RUTRdeVcd e` Sc`RUTRde eYVdV VgV_ed)

-/2 Ae Zd _`e T]VRc hYRe A;8K8 Zd ac`a`dZ_X Z_ cV]ReZ`_ e` ?c`fa 95 hY` ^fde
dfS(]ZTV_dV e` hY`^' `c hYj) =ZeYVc hRj' Ze Zd f_h`c\RS]V)

-/3 AW A;8K8$d ac`a`dR] Zd eYRe WcVV e` RZc Sc`RUTRdeVcd ^fde dfS(]ZTV_dV e`
dfSdTcZaeZ`_ Sc`RUTRdeVcd' eYV `_]j c`feV W`c dfSdTcZaeZ`_ Sc`RUTRdeVcd e`
RTbfZcV eYV cZXYed Zd Wc`^ WcVV e` RZc Sc`RUTRdeVcd) 9fe WcVV e` RZc
Sc`RUTRdeVcd

-/3), YRgV _` `S]ZXReZ`_ e` RTbfZcV eYV cZXYed * Sc`RUTRde eYV ?c`fa 9
VgV_ed6 R_U

-/3)- U` _`e YRgV eYV SfUXVe `c eYV TRaRTZej e` RTbfZcV R]] `W eYV cZXYed
e` eYV VieV_dZgV ?c`fa 9 ]Zde %Z_T]fUZ_X dfSdTcZaeZ`_ Sc`RUTRdeZ_X
cZXYed R_U dfS(]ZTV_dZ_X cZXYed&)

-/4 KfSdTcZaeZ`_ Sc`RUTRdeVcd ^ZXYe UVT]Z_V e` dfS(]ZTV_dV eYV cZXYed Wc`^ WcVV
e` RZc Sc`RUTRdeVcd' SVTRfdV eYVj ^ZXYe _`e hZdY e` Z_gVde Z_ _`_(ViT]fdZgV
T`_eV_e) 8_U ZW eYVj U`' eYVj h`_$e dVV ^fTY gR]fV Z_ eYV _`_(ViT]fdZgV
cZXYed) >cVV e` RZc Sc`RUTRdeVcd T`f]U WZ_U eYV^dV]gVd hZeY cZXYed W`c hYZTY
eYVj YRgV aRZU' Sfe TR_$e ^`_VeZdV)

-0+ AW A;8K8$d ac`a`dR] Zd eYRe dfSdTcZaeZ`_ Sc`RUTRdeVcd ^Rj RTbfZcV `_]j
_`_(ViT]fdZgV cZXYed R_U ^fde deZ]] `WWVc e` dfS(]ZTV_dV eYV WcVV e` RZc cZXYed
e` R WcVV e` RZc Sc`RUTRdeVc' dfSdTcZaeZ`_ Sc`RUTRdeVcd ^Rj hV]] UVT]Z_V e`
RTbfZcV eYV cZXYed)

-0, Ae Zd R]d` f_T]VRc hYRe ?c`fa 9 Zd UVdZX_VU e` RTYZVgV) OYj ^fde
dfSdTcZaeZ`_ Sc`RUTRdeVcd SV ]Z^ZeVU e` _`_(ViT]fdZgV cZXYed ZW eYVj ^fde
R]d` dfS(]ZTV_dV eYV^7

-0- =ZeYVc hRj eYV ?c`fa 9 ac`a`dR] ViTVVUd A;8K8$d deRefe`cj a`hVcd Sj

-0-), ViTVVUZ_X eYV S`f_Ud `W ]ZdeZ_X T`_eV^a]ReVU Z_ d1+%,& `W eYV
=; 8Te6

-0-)- Z^aVc^ZddZS]j ]Z^ZeZ_X dfSdTcZaeZ`_ Sc`RUTRdeVcd e`
_`_(ViT]fdZgV cZXYed6 R_U
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-0-). Z_ecfUZ_X `_ eYV cZXYed `W da`ced S`UZVd)

?c`fa ;5 EZ_`cZej R_U UVgV]`a^V_eR] da`ceZ_X VgV_ed e` SV Sc`RUTRde Sj

dfSdTcZaeZ`_ R_U WcVV e` RZc Sc`RUTRdeVcd

031 O`] Bjgmh > dakl hjghgk]k Y eYbgj \]hYjlmj] ^jge l`] >mjj]fl M]_mdYlagfk, Df

]kk]f[]* D><N< `Yk hjghgk]\ Y dakl g^ khgjlaf_ [g\]k a\]fla^a]\ Yk "eafgjalq"56

gj "\]n]dghe]flYd"57 khgjlk* Yf\ ^j]] lg Yaj Yf\ kmZk[jahlagf ZjgY\[Ykl]jk ogmd\

Z] j]imaj]\ lg ZjgY\[Ykl ]n]flk g^ Yl d]Ykl log g^ l`] dakl]\ khgjlaf_ [g\]k h]j

Yffme,6.

032 D><N< `Yk eY\] l`ak hjghgkYd ]n]f l`gm_` k4. g^ l`] @> <[l \g]k fgl e]flagf

eafgjalq gj \]n]dghe]flYd khgjlaf_ ]n]flk* Yf\ fgloal`klYf\af_ D><N<&k

j][g_falagf l`Yl "Q S\UQb TYcdY^SdY_^ UhYcdc RUdgUU^ dXU S_fUbQWU Q^T V_\\_gY^W _V

c`_bdc UfU^dc \YcdUT Y^ =b_e` 6 Q^T 7 gYdX dX_cU c`_bdY^W S_TUc dXQd dXU 6edX_bYdi

XQc YTU^dYVYUT Y^ =b_e` 8",6/

033 k4.'/( ak daeal]\ lg ^QdY_^Q\ c`_bdY^W UfU^dc, R] Yj] fgl YoYj] g^ Yfq hjgnakagf

af l`] @> <[l* l`] =jgY\[Yklaf_ <[l gj l`] D><N< <[l o`a[` h]jealk D><N< lg

aehgk] Y hgkalan] gZda_Ylagf gf ^j]] lg Yaj gj kmZk[jahlagf ZjgY\[Ykl]jk lg

56 D><N< hjghgk]k \]^afaf_ "eafgjalq khgjlk" Yk e]Yfaf_ "Yfq khgjl l`Yl \g]k fgl `Yn] eYbgjalq g^ l`]
hghmdYlagf&k ^gddgoaf_ gj Y khgjl `Ynaf_ Y d]kk \aklaf[lan] hj]k]f[] oal`af Y dYj_]j kg[a]lq", O`]
\]^afalagf oYk YhhYj]fldq ZYk]\ gf l`] gj\afYjq e]Yfaf_ g^ l`] ogj\ eafgjalq Yf\ oYk hjghgk]\ af
daf] oal` l`] [mjj]fl ]fnajgfe]fl o`]j] "Y [d]Yj \aklaf[lagf ]paklk Z]lo]]f l`] [gn]jY_] Yf\
^gddgoaf_ g^ khgjlk ]n]flk dakl]\ af Bjgmh < Yf\ = oal` l`gk] khgjlaf_ [g\]k l`Yl l`] <ml`gjalq `Yk
a\]fla^a]\ af Bjgmh >" 'K_ /3 g^ l`] BYr]ll](

57 D><N< hjghgk]k \]^afaf_ "?]n]dghe]flYd Nhgjlk" Yk e]Yfaf_ "khgjlk Yae]\ Yl hjgeglaf_ kg[aYd
[`Yf_] Yf\ ]fdYj_af_ l`] hghmdYlagf&k [`ga[]k Yf\ af[j]Ykaf_ ghhgjlmfala]k lg Ydd e]eZ]jk g^ l`]
kg[a]lq", O`] \]^afalagf oYk YhhYj]fldq af^gje]\ Zq l`] Pfal]\ IYlagfk& \]^afalagf g^ "\]n]dghe]fl"
af l`] [gfl]pl g^ Nhgjl ^gj ?]n]dghe]fl Yf\ K]Y[], 'K_ /3 g^ l`] BYr]ll](, O`ak ak af ^Y[l Y \aklgjlagf
g^ l`] PI&k YhhjgY[` lg c`_bd V_b TUfU\_`]U^d* o`a[` klYl]k 'fgl af Y \]^afalagf g^ \]n]dghe]flYd
khgjl( l`Yl ">]fljYd lg l`] Pfal]\ IYlagfk fglagf g^ \]n]dghe]fl ak kmklYafYZd] `meYf \]n]dghe]fl*
o`a[` j][g_far]k l`Yl \]n]dghe]fl ak egj] l`Yf ][gfgea[ _jgol`, ?]n]dghe]fl ak Y hjg[]kk g^
]fdYj_af_ h]ghd]&k [`ga[]k Yf\ af[j]Ykaf_ l`] ghhgjlmfala]k YnYadYZd] lg Ydd e]eZ]jk g^ kg[a]lq" 'N]]
^gj ]pYehd] l`] PI Dfl]j+<_]f[q OYkc Agj[] gf Nhgjl ^gj ?]n]dghe]fl Yf\ K]Y[]8 Nhgjl Yk Y Oggd
^gj ?]n]dghe]fl Yf\ K]Y[]8 OgoYj\k <[`a]naf_ l`] Pfal]\ IYlagfk Hadd]ffame ?]n]dghe]fl BgYdk*
AafYd M]hgjl* 0..3(

6. O`] ZjgY\[Yklaf_ gZda_Ylagf ak Ydkg fgl [d]Yj, Hmkl ]n]jq ^j]] lg Yaj Yf\ kmZk[jahlagf ZjgY\[Ykl]j \g
kg gj ak al Y [gdd][lan] gZda_Ylagf; Hmkl l`]q ZjgY\[Ykl Ydd gj gfdq kge] ]n]flk af ]Y[` g^ l`] dakl]\
khgjlaf_ [g\]k Yf\* a^ kg* `go eYfq g^ ]Y[`; Jj emkl l`]q ZjgY\[Ykl log ]n]flk h]j Yffme* af
gf] 'gj log( g^ l`] dakl]\ khgjlaf_ [g\]k; ?jY^l M]_mdYlagf 3,1,0 ak mf[d]Yj

6/ K_ /3 g^ l`] BYr]ll]
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ZjgY\[Ykl eafgjalq gj \]n]dghe]flYd khgjlaf_ ]n]flk* d]l Ydgf] af Yfq hYjla[mdYj

khgjlaf_ [g\]k a\]fla^a]\ Zq l`] <ml`gjalq,

034 O`] Bjgmh > hjghgkYd Ydkg [gfljY\a[lk D><N<&k klYl]\ mf\]jklYf\af_ g^ Y

^QdY_^Q\ c`_bdY^W UfU^d9 Yf\ alk klYl]\ hgkalagf l`Yl +

034,/ k/.'/('a( g^ l`] =jgY\[Yklaf_ <[l* o`a[` \]Ydk oal` "fYlagfYd khgjlk

hjg_jYeeaf_*" \g]k kg af j]dYlagf lg l`] fYlmj] g^ l`] hmZda[ k]jna[] lg

Z] hjgna\]\ Zq l`] N<=>9 Yf\

034,0 DQdY_^Q\ c`_bdY^W UfU^dc Yj] Y \a^^]j]fl [gf[]hl lg "fYlagfYd khgjlk

hjg_jYeeaf_" o`a[` ak "Y Rb_QT S_^SU`d dXQd bUVUbc d_ dXU Rb_QTSQcdY^W

_V c`_bdc Y^ WU^UbQ\ Q^T SQ^ Y^S\eTU Q^i c`_bdc( Vb_] dXU ]_cd `_`e\Qb

c`_bdc d_ ]Y^_bYdi _b TUfU\_`]U^dQ\ c`_bdc( _^ Q^ Q]QdUeb _b Q

`b_VUccY_^Q\ \UfU\",60

035 Cgo]n]j o]dd+afl]flagf]\ l`] hjghgkYd ak ^gj l`] ZjgY\[Ykl g^ eafgjalq Yf\

\]n]dghe]flYd khgjlk* al `Yk fg hdY[] af M]_mdYlagfk \]Ydaf_ oal` l`]

ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk af l`] hmZda[ afl]j]kl,

-03 A;8K8$d ?c`fa ; ac`a`dR]d YRgV _` a]RTV Z_ eYVdV JVXf]ReZ`_d' Y`hVgVc
hV]](Z_eV_eZ`_VU eYVj ^Rj SV)

-04 EZ_`cZej R_U UVgV]`a^V_eR] da`ceZ_X VgV_ed RcV R d,+%,&%Z& `S[VTeZgV `W eYV
afS]ZT Sc`RUTRdeVc f_UVc eYV 9c`RUTRdeZ_X 8Te)

-1+ LYVdV JVXf]ReZ`_d ^Rj UVR] `_]j hZeY VgV_ed hYZTY RcV ac`aVc]j
UVdZX_ReVU Rd _ReZ`_R] da`ceZ_X VgV_ed ZUV_eZWZVU Z_ eYV afS]ZT Z_eVcVde)

DZ\V]j Z^aRTe `W eYV <cRWe JVXf]ReZ`_d

04/ Agj eYfq q]Yjk* D><N< `Yk eYaflYaf]\ Y ZYdYf[]\ YhhjgY[` lg l`] [gehd]p

kmZb][l g^ ZjgY\[Ykl ja_`lk lg fYlagfYd khgjlaf_ ]n]flk,

04/,/ O`] aehgjlYf[] Yf\ nYdm] g^ ]p[dmkanalq `Yn] dYj_]dq Z]]f hj]k]jn]\,

O`] >mjj]fl M]_mdYlagfk `Yn] Yddgo]\ kmZk[jahlagf ZjgY\[Ykl]jk lg

Y[imaj] l`] ja_`lk ^gj dakl]\ ]n]flk Yf\ lg \g kg gf Yf ]p[dmkan] ZYkak*

60 K_ 07 g^ l`] 0./. M]Ykgfk ?g[me]fl
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hjgna\]\ l`Yl ^j]] lg Yaj ZjgY\[Ykl]jk Yj] fgl hj]n]fl]\ gj `af\]j]\ af

ZjgY\[Yklaf_ l`] ja_`lk ^gj dakl]\ ]n]flk* Zq `Ynaf_ l`] ghhgjlmfalq lg

kmZ+da[]fk] km[` ja_`lk,

04/,0 Aj]] lg Yaj ZjgY\[Ykl]jk `Yn] fgl Z]]f gZda_]\ lg Za\ ^gj gj ZjgY\[Ykl

Ydd dakl]\ khgjlk ]n]flk gj lg [Yjjq dakl]\ khgjlk ]n]flk dan] Yf\ af ^mdd*

Zml `Yn] l`] ghhgjlmfalq lg \g kg,

04/,1 Nhgjlk Zg\a]k `Yn] Z]]f YZd] lg kljm[lmj] l`]aj ja_`lk hY[cY_]k

ghlaeYddq Yf\ k]dd l`]aj afl]dd][lmYd hjgh]jlq ja_`lk gf Y [gee]j[aYd

ZYkak,

040 O`] ZYdYf[]\ YhhjgY[` `Yk qa]d\]\ hgkalan] j]kmdlk8

040,/ Dfn]kle]fl af dg[Yd khgjl `Yk _jgof, I]o d]Y_m]k `Yn] Z]]f [j]Yl]\*

Yf\ ja_`lk ^]]k hYqYZd] lg khgjlk Zg\a]k km[` Yk l`] KNG* >N< Yf\

N<MP `Yn] af[j]Yk]\, I]o khgjlaf_ _]fj]k fgl hj]nagmkdq l]d]nak]\*

fgo `Yn] ZjgY\[Ykl [gn]jY_]* km[` Yk f]lZYdd* ZYkc]lZYdd* ngdd]qZYdd

Yf\ `g[c]q, R] j]^]j af l`ak j]_Yj\ lg l`] ]pl]fkan] [gfljaZmlagf eY\]

Zq Nmh]jNhgjl lg khgjl af Ngml` <^ja[Y* \]k[jaZ]\ af <ff]pmj] ?, Dl ak

af\akhmlYZd] l`Yl khgjl `Yk Z]f]^all]\* oal` cfg[c+gf Z]f]^alk lg ^Yfk*

l`] ][gfgeq Yf\ l`] [gmfljq Yk Y o`gd],

040,0 Gg[Yd khgjlaf_ [g\]k `Yn] kmjnan]\* ]n]f af lgm_` ][gfgea[

[gf\alagfk, R]j] al fgl ^gj l`]aj ZjgY\[Yklaf_ j]n]fm]* l`ak ea_`l fgl

`Yn] Z]]f l`] [Yk],

040,1 Hgj] khgjlaf_ ]n]flk `Yn] Z]]f ZjgY\[Ykl* af[dm\af_ f]lZYdd*

ZYkc]lZYdd* `g[c]q* ngdd]qZYdd Yf\ QYjkalq Nhgjlk,

040,2 Hgkl dakl]\ ]n]flk `Yn] Z]]f ZjgY\[Ykl ^j]] lg Yaj,

041 =q emdlahd] e]Ykmj]k* l`] ]^^][l g^ l`] [mjj]fl ZYdYf[]\ YhhjgY[` `Yk Z]]f

j]YkgfYZdq hgkalan], D><N<&k hjghgkYd lg mh+]f\ l`] j]_mdYlgjq ^jYe]ogjc

oal`gml hjgna\af_ Yfq kmZklYflaYl]\* jYlagfYd ZYkak ak h]jhd]paf_,
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042 O`] f]o hjghgkYdk ogmd\ fgl `Yn] Yfq hgkalan] [gfk]im]f[]k, O`]q ogmd\ \g

imal] l`] ghhgkal]8 Hmdla>`ga[] ^gj]k]]k Y ^YlYddq \YeY_af_ aehY[l gf khgjl Yf\

l`] ZjgY\[Yklaf_ g^ fYlagfYd khgjlaf_ ]n]flk Yf\ mdlaeYl]dq gf l`] ZjgY\]j Ngml`

<^ja[Yf ][gfgeq* o`a[` o] \g fgl Z]da]n] D><N< afl]f\]\8

042,/ O`] naYZadalq g^ kmZk[jahlagf Yf\ ^j]] lg Yaj ZjgY\[Ykl]jk ogmd\ Z]

f]_Ylan]dq aehY[l]\ Yf\ l`]aj YZadalq lg [geh]l] oal` l`] f]o Ym\ag+

nakmYd hdYq]jk ogmd\ Z] [mjlYad]\,

042,0 O`] ^afYf[aYd k][mjalq g^ khgjlk Zg\a]k ogmd\ Z] \]kljgq]\* k]n]j]dq

[mjlYadaf_ l`]aj YZadalq lg hYq khgjlkh]jkgfk Yf\ afn]kl af l`]

Y\eafakljYlagf* _jgol` Yf\ \]n]dghe]fl g^ l`]aj khgjlk* ^jge

_jYkkjgglk d]n]d mh* oal` mdlaeYl] cfg[c+gf [gfk]im]f[]k ^gj l`]

qgml`* ]ehdgqe]fl Yf\ l`] ][gfgeq,

042,1 O`] fmeZ]j Yf\ jYf_] g^ fYlagfYd khgjlaf_ ]n]flk o`a[` Yj] ZjgY\[Ykl

gf l]d]nakagf Yf\ YnYadYZd] lg Ym\a]f[]k af Ngml` <^ja[Y ogmd\ \][daf]*

Yf\ l`] [g`]kan] Z]f]^alk g^ fYlagfYd khgjlaf_ ]n]flk ogmd\ Z] dgkl, O`]

na]oaf_ hmZda[ ogmd\ Z] ogjk] g^^* Yf\ ogmd\ ]f\ mh `Ynaf_ d]kk khgjl

gf l]d]nakagf* Yf\ dgo]j imYdalq khgjl lg na]o,

<[[]kk lg fYlagfYd khgjlaf_ ]n]flk ogmd\ Z] j]\m[]\

043 >mjj]fldq Ym\a]f[]k o`g oak` lg oYl[` fYlagfYd khgjlaf_ ]n]flk gf l]d]nakagf

Yj]* af l`] nYkl eYbgjalq g^ [Yk]k* YZd] lg [`ggk] Z]lo]]f k]]af_ l`]e gf ^j]]

lg Yaj gj kmZk[jahlagf k]jna[]k,

044 D^ l`] ?jY^l M]_mdYlagfk o]j] Y\ghl]\* al ak dac]dq l`Yl dakl]\ ]n]flk ogmd\

\akYhh]Yj [gehd]l]dq g^^ l]d]nakagf k[`]\md]k,

044,/ ?m] lg l`] Zmj\]fkge] fYlmj] g^ l`] "^mdd* dan]" [gn]jY_] j]imaj]e]fl

^gj Bjgmh < ]n]flk* ^j]] lg Yaj da[]fk]]k Yj] dac]dq lg Z] mfoaddaf_ gj

mfYZd] lg Za\ ^gj Ydd Zml Y ^]o g^ l`]k] ]n]flk,

044,0 @n]f a^ l`]q Za\* a^ l`]j] ak fg k]hYjYl] ^j]] lg Yaj hY[cY_]* ^j]] lg Yaj

ZjgY\[Ykl]jk eYq Z] mfkm[[]kk^md af Y[imajaf_ l`] o`gd] hY[cY_] g^
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ja_`lk eY\] YnYadYZd] Zq khgjlk Zg\a]k, O`ak ogmd\ Y^^][l [gn]jY_] g^

Zgl` Bjgmh < Yf\ Bjgmh = ]n]flk,

044,1 NmZk[jahlagf k]jna[]k ogmd\ Z] dac]dq lg \][daf] lg hmj[`Yk] Bjgmh <

Yf\ = ]n]flk a^ l`]q o]j] daeal]\ lg Y[imajaf_ l`]k] ja_`lk gfdq

fgf+]p[dmkan]dq, <[[]kk lg ]p[dmkan] [gfl]fl ak aehgjlYfl ^gj

kmZk[jahlagf ZjgY\[Ykl]jk lg \a^^]j]flaYl] l`]aj g^^]jaf_ Yf\ eYc] al

YlljY[lan] lg kmZk[jaZ]jk, O`] klahmdYlagf gf fgf+]p[dmkanalq ogmd\ eYc]

al egj] \a^^a[mdl ^gj kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k lg \aklaf_mak`

l`]aj g^^]jaf_, O`]q Yj] dac]dq lg afkl]Y\ [`ggk] lg afn]kl af [gfl]fl

o`a[` l`]q [Yf g^^]j ]p[dmkan]dq, O`ak eYq af[dm\] dg[Yd _]f]jYd

]fl]jlYafe]fl [gfl]fl o`a[` ^j]im]fldq \oYj^k l`] Ym\a]f[] ^gj dakl]\

khgjlk ]n]flk,

045 NmZk[jahlagf ZjgY\[Ykl]jk eYq Ydkg `Yn] fg [`ga[] Zml lg j]\aj][l l`]aj

afn]kle]fl YoYq ^jge dg[Yd khgjl g^^k`gj] lg mfj]_mdYl]\ ^gj]a_f khgjlaf_ ]n]flk,

046 O`] daklaf_ af Ngml` <^ja[Y mf\]j k4.'/( g^ Yf ]n]fl hdYq]\ gmlka\] Ngml` <^ja[Y

ogmd\ Ydkg `Yn] Y\n]jk] [gfk]im]f[]k8 Y lgmj Zq Y Ngml` <^ja[Yf fYlagfYd l]Ye

ogmd\ fgl Z] ^afYf[aYddq YlljY[lan] ^gj l`] khgjlk Zg\q&k [gmfl]jhYjl af l`] ^gj]a_f

[gmfljq 'Z][Ymk] l`] Ngml` <^ja[Yf khgjlk Zg\q gfdq gofk l`] ja_`lk lg alk

eYl[`]k hdYq]\ af Ngml` <^ja[Y, Dlk [gmfl]jhYjl af l`] ^gj]a_f [gmfljq gofk l`]

ja_`lk lg alk eYl[`]k hdYq]\ af l`Yl gl`]j [gmfljq, Gaklaf_ l`]j]^gj] j]\m[]k l`]

nYdm] g^ l`] ^gj]a_f khgjlk Zg\q&k ja_`lk lg l`] ]pl]fl l`Yl l`] eYl[`]k Yj]

ZjgY\[Ykl af Ngml` <^ja[Y,( Jl`]j l]Yek* o`gk] eYl[`]k af l`Yl [gmfljq Yj] fgl

dakl]\* ogmd\ Z] egj] YlljY[lan], <k Y j]kmdl* l`] Ngml` <^ja[Yf fYlagfYd l]Yek

ogmd\ Z] afnal]\ lg hYjla[ahYl] af ^]o]j afl]jfYlagfYd lgmjk '],_, f]lZYdd(, A]o]j

afl]jfYlagfYd lgmjk ogmd\ aehY[l f]_Ylan]dq gf l`] Ngml` <^ja[Yf fYlagfYd l]Yek&

afl]jfYlagfYd ]ph]ja]f[]* Yf\ l`]j]^gj] gf l`]aj YZadalq lg [geh]l] km[[]kk^mddq

YZjgY\* Yf\ Ydkg `Yn] Yf Y\n]jk] aehY[l gf j]n]fm] ]Yjf]\ Zq l`] dg[Yd khgjlk

Zg\q, Dl ogmd\ Ydkg j]\m[] l`] fmeZ]j g^ afl]jfYlagfYd l]Yek l`Yl ogmd\ nakal

Ngml` <^ja[Y* oal` d]kk j]n]fm] ^gj l`] dg[Yd khgjlk Zg\q* Yk o]dd Yk d]kk j]n]fm]

^jge lgmjake af l`] dg[Yd Yj]Y,
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047 Df k`gjl* Y[[]kk lg fYlagfYd khgjlaf_ ]n]flk gf l]d]nakagf ogmd\ Z] dac]dq lg

\aeafak` _j]Yldq a^ l`] ?jY^l M]_mdYlagfk o]j] lg [ge] aflg ]^^][l* hmllaf_ Ngml`

<^ja[Yf Ym\a]f[]k af Y ogjk] hgkalagf,

Ggo]j hja[]k ogmd\ Z] gZlYaf]\ ^gj ZjgY\[Yklaf_ ja_`lk

05. Gaklaf_ Yf ]n]fl \]hj]kk]k l`] hja[]k l`Yl [Yf Z] gZlYaf]\ ^gj l`] ZjgY\[Yklaf_

ja_`lk lg l`Yl ]n]fl, Dfl]jfYlagfYddq* l`ak h`]fge]fgf `Yk Z]]f oa\]dq

j][g_fak]\, Agj ]pYehd]* l`] <mkljYdaYf Kjg\m[lanalq >geeakkagf `Yk

j][g_fak]\ l`Yl8

"O`] Yfla+kah`gfaf_ e][`Yfake ak dac]dq lg \aklgjl l`] j]dYlan] hja[]k g^

ZjgY\[Ykl ja_`lk lg dakl]\ Yf\ fgf+

j]dYlan] lg fgf+dakl]\ ]n]flk ak j]\m[]\,"61

05/ O`] hjghgkYd lg j]klja[l kmZk[jahlagf ZjgY\[Ykl]jk lg Y[imajaf_ gfdq fgf+]p[dmkan]

ja_`lk ogmd\ YmlgeYla[Yddq Yf\ n]jq kmZklYflaYddq \][j]Yk] l`] nYdm] g^ l`] ja_`lk

]n]f egj],

050 O`] nYdm] g^ Y khgjlk ]n]fl lg Y kmZk[jahlagf ZjgY\[Ykl]j \jghk \jYeYla[Yddq a^

l`] ]n]fl oadd Ydkg Z] ZjgY\[Ykl Zq Yfgl`]j ZjgY\[Ykl]j,

051 Dl ak Ydkg ^gj l`ak j]Ykgf l`Yl l`] hja[]k o`a[` [gmd\ Z] Y[imaj]\ ^gj l`] ZjgY\[Ykl

ja_`lk lg l`] ]n]fl Yj] \]hj]kk]\, O`ak oYk j][g_fak]\ af l`] Kj]ea]j G]Y_m]

[Yk] Zq l`] M]klja[lan] KjY[la[]k >gmjl8

"VRW] [gfka\]j l`Yl* ^jge Y ZjgY\[Ykl]j&k hgafl g^ na]o* Kj]ea]j G]Y_m] ^gglZYdd

ogmd\ _]f]jYddq eYc] YlljY[lan] hjg_jYeeaf_ Yf\ ogmd\ YdoYqk Z] ogjl`

`Ynaf_* Zml alk nYdm] gf Y fgf+]p[dmkan] ZYkak* gj gf l`] ZYkak g^ fYjjgo

]p[dmkanalq* ogmd\ Z] kmZklYflaYddq d]kk Z][Ymk] al ogmd\ `Yn] dgkl alk

hh]Yjk lg mk l`Yl \admlaf_ ]p[dmkanalq ^gj dan]

eYl[`]k ogmd\ \]nYdm] l`]aj ja_`lk n]jq kmZklYflaYddq,"

61 7b_QTSQcdY^W ?^aeYbi HU`_bd* 1 HYj[` 0...* hY_] 216
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052 D^ l`] ghhgjlmfalq lg Za\ ^gj Bjgmh < ja_`lk o]j] lg Z] j]k]jn]\ ^gj ^j]] lg Yaj

ZjgY\[Ykl]jk* Yk D><N< hjghgk]k* l`] N<=> 'Yf\ hgl]flaYddq ],ln Yf\

[geemfalq ZjgY\[Ykl]jk* Ydl`gm_` l`]q `Yn] `aklgja[Yddq `Y\ dalld] afl]j]kl af

khgjl( ogmd\ Z] af Y hgkalagf lg g^^]j khgjlk Zg\q Y dgo]j hja[] Yf\ d]kk Z]f]^a[aYd

l]jek lg Y[imaj] l`] ja_`lk* jYl`]j l`Yf l`] khgjlk Zg\q Z]af_ YZd] lg f]_glaYl]

Yf\ k]dd l`] ja_`lk af l`] Z]kl afl]j]klk g^ l`] khgjl* Yf\ lg \]jan] l`] eYpaeme

nYdm] l`]j]^jge,

053 O`ak ak Zgjf] gml Zq N<A<&k ]ph]ja]f[], N<A< [mjj]fldq \]jan]k Y j]dYlan]dq

keYdd hgjlagf g^ alk j]n]fm] ^jge l`] kYd] g^ ZjgY\[Yklaf_ ja_`lk ^gj alk fYlagfYd

l]Yek* \m] lg l`] dgo hja[] hYa\ Zq l`] N<=> ^gj N<A<&k ZjgY\[Yklaf_ ja_`lk*

o]dd Z]dgo l`] Y[lmYd nYdm] g^ l`] ja_`lk,62 N<A< oYk `aklgja[Yddq mfYZd] lg \]jan]

l`] eYpaeme nYdm] ^jge alk ja_`lk Z][Ymk] ],ln `Y\ fg afl]j]kl af Y[imajaf_ l`]e

Yf\ kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k ogmd\ \]jan] dalld] afl]j]kl af Y[imajaf_

l`]e gf Y fgf+]p[dmkan] ZYkak, O`ak d]^l l`] N<=> Yk l`] gfdq hYjlq afl]j]kl]\

af Y[imajaf_ l`] ja_`lk* ]fYZdaf_ l`] N<=> lg f]_glaYl] ^gj l`] Y[imakalagf g^ l`]

ja_`lk gf Y lYc]+al+gj+d]Yn]+al ZYkak,

054 O`ak k[]fYjag [gflafm]k lg hdYq gml af l`] gf_gaf_ hmZda[ khYl Z]lo]]f N<A< Yf\

l`] N<=> gf l`] Y[imakalagf g^ nYjagmk ^gglZYdd ZjgY\[Yklaf_ ja_`lk, O`]q `Yn]

Z]]f mfYZd] lg j]Y[` Y_j]]e]fl8 O`] N<=> [gfka\]jk alk g^^]j "Q S_]]UbSYQ\\i

fYQR\U _VVUb dXQd g_e\T U^QR\U Yd d_ TU\YfUb V__dRQ\\ ]QdSXUc d_ I_edX 6VbYSQ^

QeTYU^SUc _^ I678 `\QdV_b]c"63 Yf\ N<A< kYqk l`Yl l`] N<=>&k "_VVUb Yc c_

]Y^YcSe\U dXQd Yd Q]_e^dc d_ Q^ UVVUSdYfU ^_ _VVUb",64

055 <k Y j]kmdl* N<A< `Yk af\a[Yl]\ l`Yl al `Yk ojall]f lg l`] N<=> Yf\ D><N< Yf\

af^gje]\ l`] Hafakljq g^ Nhgjl Yf\ M][j]Ylagf Yf\ l`] Hafakljq g^

>geemfa[Ylagfk l`Yl al oYflk l`] N<=> lg Z] j]da]n]\ g^ alk gZda_Ylagfk lgoYj\k

khgjlk g^ fYlagfYd afl]j]kl '^gglZYdd af hYjla[mdYj( o`a[` ogmd\ [gfk]im]fldq Yddgo

62 Egafl kmZeakkagf ^jge N<A< Yf\ l`] KNG gf l`] M]na]o g^ Nhgjlk =jgY\[Yklaf_ Ma_`lk ?ak[mkkagf
?g[me]fl* 0/ Ign]eZ]j 0..6* h_ 3

63 N<=> klYl]e]fl* /5 Ign]eZ]j 0./6
64 N<A< klYl]e]fl* // J[lgZ]j 0./6
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N<A< lg [gf[dm\] Yf Y_j]]e]fl oal` Yfgl`]j ZjgY\[Ykl]j ^gj l`] N<A< ja_`lk af

daf] oal` l`] [gee]j[aYd nYdm] N<A< YlljaZml]k lg km[` ja_`lk,65

056 Df [gfljYkl* l`] KNG `Yk hj]nagmkdq lgd\ D><N< l`Yl al `Yk Z]]f YZd] lg f]_glaYl]

[gee]j[aYd Y_j]]e]flk oal` l`] N<=> Yf\ Nmh]jNhgjl '^j]] ^jge l`]

[gfkljYaflk g^ j]_mdYlagf( j]kmdlaf_ af l`] Ngml` <^ja[Yf hmZda[ `Ynaf_ Y[[]kk lg

egj] l]d]nak]\ kg[[]j l`Yf ]n]j Z]^gj] af l`] `aklgjq g^ l`ak [gmfljq* Yf\

ZYdYf[af_ j]n]fm] Yf\ ]phgkmj],66

057 Gaklaf_ `Yk l`] af]nalYZd] ]^^][l g^ \]nYdmaf_ khgjlk ZjgY\[Yklaf_ ja_`lk ]n]f a^ Y

khgjl* gj Yf ]n]fl* ak gfdq hYjlaYddq dakl]\, Agj ]pYehd]* a^ gfdq []jlYaf eYl[`]k af

Y d]Y_m]* km[` Yk l`] KNG* Yj] dakl]\* l`ak ogmd\ `Yn] Y ka_fa^a[Yfl Y\n]jk]

aehY[l gf l`] d]Y_m] Yk Y o`gd]* Yf\ l`] nYdm] g^ l`] ja_`lk l`]j]lg, Dl ak fgl gfdq

l`] dakl]\ ]n]flk o`a[` Yj] Y\n]jk]dq Y^^][l]\* Zml l`] ]flaj] d]Y_m] Yf\ l`] khgjl

Yk Y o`gd],67 O`ak ak hYjla[mdYjdq k]n]j] ^gj ]n]flk km[` Yk d]Y_m] eYl[`]k* Yk

l`] egj] km[[]kk^md l]Yek af l`] d]Y_m] kmhhgjl Yf\ kmZka\ak] l`] gl`]j l]Yek,

06. Nhgjlk Zg\a]k \g fgl k]dd l`]aj ja_`lk ha][]e]Yd lg []jlYaf eYl[`]k* o`a[` [Yf Z]

[`]jjq+ha[c]\, O`]q _]f]jYddq k]dd l`]aj ja_`lk lg l`] d]Y_m] Yk Y o`gd]* lg Ynga\

Y kalmYlagf o`]j] kljgf_]j [dmZk Z]f]^al ^jge j]n]fm] Yf\ ]phgkmj]* o`ad]

keYdd]j* d]kk hghmdYj [dmZk Yj] gn]jdggc]\,

06/ <k af\a[Yl]\ YZgn]* khgjlk ZjgY\[Yklaf_ ja_`lk Yj] gof]\ Zq* Yf\ Yj] l`]

da^]Zdgg\ g^* khgjlk Zg\a]k, Aj]] lg Yaj ZjgY\[Ykl]jk k`gmd\ fgl Z] ]flald]\ lg Yf

]^^][lan] "`Yf\gml" g^ khgjlk ZjgY\[Yklaf_ ja_`lk Yl Yf Yjla^a[aYddq j]\m[]\ ^]]* lg

l`] \]ljae]fl g^ l`] khgjlk [gf[]jf]\* o`a[` ogmd\ Z] l`] ]^^][l g^ l`] ?jY^l

M]_mdYlagfk,

65 N<A< klYl]e]fl* // J[lgZ]j 0./6
66 KNG kmZeakkagf lg D><N<* 3 HYj[` 0./.* h_ /.
67 Nhgjlk Zg\a]k \g fgl k]dd l`]aj ja_`lk gf Y ha][]e]Yd ZYkak lg []jlYaf eYl[`]k* o`a[` [Yf Z] [`]jjq

ha[c]\, O`]q k]dd l`] ja_`lk af [Yj]^mddq \]ka_f]\ hY[cY_]k* oal` Y eap g^ l]Yek Yf\ eYl[`]k g^
nYjqaf_ [YdaZj] Yf\ hghmdYjalq
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AafYf[aYd hgkalagf g^ khgjlk Zg\a]k ogmd\ Z] \YeY_]\

060 D^ Y\ghl]\* l`] ?jY^l M]_mdYlagfk ogmd\ `Yn] Yf mfafl]f\]\ Y\n]jk] cfg[c+gf

]^^][l gf l`] khgjlk Zg\a]k& YZadalq lg _jgo Yf\ \]n]dgh l`]aj khgjl,

061 O`] PF&k M]klja[lan] KjY[la[]k >gmjl [gf^aje]\ l`] Y\n]jk] aehY[l g^ j]egnaf_

Y khgjlk Zg\q&k YZadalq lg k]dd alk ZjgY\[Yklaf_ ja_`lk af l`] Kj]ea]j G]Y_m] [Yk]87.

"O`] ka_fa^a[Yfl ^Ydd af l`] af[ge] g^ [dmZk o`a[` o] ]ph][l lg ^gddgo mhgf l`]

aehYaj l`] YZadalq g^ l`] [dmZk lg hjgna\] l`] kYe] d]n]d g^ Z]f]^alk Yk l`]q

lg [gf^]j Z]f]^alk gf ^gglZYdd gmlka\] l`] Kj]ea]j G]Y_m] ogmd\ Z] dgkl gj

k]jagmkdq \aeafak`]\,

D^ l`] ]p[dmkanalq [dYmk]k o]j] YZjg_Yl]\ l`] f][]kkYjq [gfk]im]f[] ogmd\

Z] l`Yl fg ZjgY\[Ykl]j [gmd\ Z] _an]f ]p[dmkanalq af Kj]ea]j G]Y_m] ^gglZYdd

hmZda[* ogmd\ l`]

l`] hmZda[ l`Yl km[` [geh]lalagf k`gmd\ Z] na_gjgmk, Dlk \aeafmlagf ogmd\

l`]j]^gj] \]hjan] l`] hmZda[ g^ Y kh][a^a[ Yf\ kmZklYflaYd Z]f]^al,"

062 <k Y j]kmdl* l`] khgjlk Zg\a]k ogmd\ Z] d]kk YZd] lg e]]l l`]aj eYfq gZda_Ylagfk8

062,/ BjYkkjgglk Yf\ \]n]dghe]fl hjg_jYee]k Yj] dac]dq lg Z] [ml,

062,0 O`] ljYafaf_ g^ Yf\ kYdYja]k hYa\ lg khgjlkh]jkgfk ogmd\ Z] Y\n]jk]dq

Y^^][l]\* hgkkaZdq j]kmdlaf_ af Yf ]n]f _j]Yl]j ]pg\mk g^ Ngml` <^ja[Y&k

lgh khgjlkh]jkgfk lg gl`]j [gmflja]k,

7. Df l`Yl [Yk] Yl akkm] oYk o`]l`]j l`] [gdd][lan] k]ddaf_ g^ l`] ZjgY\[Yklaf_ ja_`lk g^ Ydd l`] Kj]ea]j
G]Y_m] eYl[`]k gf Yf ]p[dmkan] ZYkak lg =Ncq= [gfljYn]f]\ l`] PF&k [geh]lalagf d]_akdYlagf
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062,1 O`] \]n]dghe]fl Yf\ eYafl]fYf[] g^ klY\aY Yf\ ^Y[adala]k* Yf\ l`]

gj_YfakYlagf Yf\ `gklaf_ g^ \ge]kla[ Yf\ afl]jfYlagfYd ]n]flk ogmd\

km^^]j,

062,2 O`] kYdYja]k* ljYafaf_ ^Y[adala]k Yf\ ]ph]ja]f[] Yf\ ]ph]jlak] g^ khgjlk

h]jkgfk ogmd\ Ydkg km^^]j,

063 Df l`] dgf_]j l]je* ]Y[` khgjl Yf\ Ngml` <^ja[Yf khgjlk Yk Y o`gd] ogmd\ km^^]j,

064 Hmdla>`ga[] `Yk fgl]\ e]\aY j]hgjlk af o`a[` kge] g^ l`]k] khgjlk Zg\a]k Yf\

gl`]jk `Yn] ]phj]kk]\ _jYn] [gf[]jfk YZgml l`] hgl]flaYd aehY[l g^ l`] ?jY^l

M]_mdYlagfk, Agj ]pYehd]8

064,/ O`] KNG kYa\ l`Yl "MYdX_ed QTUaeQdU Ve^TY^W( dXYc Y^Tecdbi Qc gU [^_g

Yd gY\\ S_\\Q`cU Q^T gY\\ RU RQS[ d_ gXQd Yd gQc RQS[ Y^ dXU -32,c* 8\eRc

gY\\ Sed ce``_bd cdQVV d_ dXU R_^U Q^T _eb WbQ^d _V H--] d_ I6<6 gY\\ ^_

\_^WUb RU QfQY\QR\U* $? X_`U dXYc Yc Q^ Ubb_b Vb_] ?86I6( Red Yd Yc Q\c_ Q

V_b] _V UhS\ecY_^* JXUi TYT ^_d S_^ce\d _b dbi d_ e^TUbcdQ^T _eb Y^Tecdbi*

MU gY\\ TUVU^T _ebcU\fUc bYW_b_ec\i* MU gY\\ UhXQecd Q\\ _`dY_^c

QfQY\QR\U d_ ec* ?V Yd Yc ^_d bUc_\fUT( gU gY\\ cXed T_g^ dXU FIB,"7/

064,0 N<A< kYa\ l`Yl "$I6<6( \Y[U ]_cd c`_bdY^W VUTUbQdY_^c Y^ dXU S_e^dbi(

SQ^^_d QWbUU gYdX dXU `b_`_cQ\c RUY^W ]QTU Ri ?86I6 Q^T gY\\

fUXU]U^d\i _``_cU dXU]"70 Yf\ l`Yl "dXUcU bUWe\QdY_^c gY\\ cUbY_ec\i

TQ]QWU c_SSUb Q^T _dXUb c`_bdc Y^ dXU S_e^dbi",71 N<A< fgl]\ l`Yl

"E^U _V dXU dXY^Wc gU XQfU Y^TYSQdUT d_ ?86I6 Yc dXQd dXUi Zecd T_^$d

cUU] d_ XQfU Q XQ^T\U _^ gXQd Yd dQ[Uc Y^ dUb]c _V ^e]RUbc _V X_ebc

_V Rb_QTSQcd Q^T dbiY^W d_ `ed dXQd Y^d_ Q `eR\YS Rb_QTSQcdUb* ?V i_e

S_^cYTUb X_g ]Q^i dY]Uc dXUbU Yc beWRi( c_SSUb Q^T SbYS[Ud Q\\ RUY^W

7/ ?bfY^ AX_jQ dXbUQdU^c d_ $cXed T_g^$ FIB Q]YT ?86I6 bUWe\QdY_^c* Nhgjl 02* 1. EYfmYjq 0./7
70 I`_bdY^W IdbYVU4 8_TUc e^YdU d_ [YS[ JL `\Q^ Y^d_ d_eSX* Nmf\Yq Oae]k* 1 A]Z 0./7
71 7YW `\Q^c d_ RbUQ[ Ce\dY8X_YSU$c 9Idf ]_^_`_\i _^ c`_bd* Hq =jgY\ZYf\* 4 EYfmYjq 0./7
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`\QiUT Qd dXU cQ]U dY]U* Eeb SebbU^d VbUU d_ QYb Rb_QTSQcdUbc T_ ^_d

XQfU dXU SQ`QSYdi d_ T_ dXQd cY]e\dQ^U_ec\i*"72

064,1 O`] =gpaf_ N< =gYj\ "^_dUT dXQd dXU TbQVd bUWe\QdY_^c Y^ dXUYb SebbU^d

S_^VYWebQdY_^ UaeQ\\i XQfU c_]U g_bbiY^W S_^S\ecY_^c gXYSX ]Qi \UQT

d_ TUdbY]U^dQ\ Q^T e^Y^dU^TUT S_^cUaeU^SUc V_b dXU R_hY^W cUSd_b Q^T

dXUbUV_bU ^UUTc cUbY_ec bUS_^cYTUbQdY_^",73

064,2 N< Mm_Zq kYa\ l`Yl "SXQ^WUc d_ dXU cdQdec ae_ `_cU Q SbYdYSQ\ dXbUQd d_

_eb c`_bd Q^T _eb `\QiUbc"74 Yf\ l`Yl "gYdX_ed dXU QRY\Ydi d_ ]QhY]YjU

Y^S_]U Vb_] Rb_QTSQcdY^W bYWXdc( Yd gY\\ `ed dXU R_Ti$c VY^Q^SYQ\ VedebU Y^

ZU_`QbTi"75,

064,3 O`] Ngml` <^ja[Yf @\algjk Agje 'N<I@A( kYa\ l`Yl "dXUbU QbU Q \_d _V

YcceUc dXQd ^UUT d_ RU S_^cYTUbUT Q^T RQ\Q^SUT"* Yf\ l`Yl "dXU

`b_`_cUT bUWe\QdY_^c ^UUT d_ RU TURQdUT Q^T Y^fUcdYWQdUT( Y^S\eTY^W Q

Ve\\ US_^_]YS Y]`QSd QccUcc]U^d", N<I@A [gflafm]\8 "JXU

ceRcSbY`dY_^ Rb_QTSQcdUbc ^UUT UhS\ecYfYdi V_b dXUYb RecY^Ucc ]_TU\ d_

g_b[* 6\c_( dXU c`_bdY^W S_TUc bU\i _^ dXU ]_^Ui dXUi bUSUYfU Vb_]

Rb_QTSQcd bYWXdc Q^T WU^UbQ\\i XUVdi ce]c QbU `QYT V_b dXUcU bYWXdc* 7ed

Q\c_ dXU `eR\YS Rb_QTSQcdUb ^UUTc d_ cX_g ]QdSXUc _V ^QdY_^Q\

Y]`_bdQ^SU Q^T dXUi SQ^$d QVV_bT XeWU VUUc," N<I@A Y\\]\ l`Yl

"?86I6 ^UUTc d_ dQ[U Y^d_ QSS_e^d dXU ^e]RUb _V SXQ^^U\c I678

_VVUbc Q^T dXUYb SQ`QRY\YdYUc"* l`Yl "Yd Yc Y]`_bdQ^d dXQd dXU cSXUTe\Uc QbU

^_d SXQ^WUT d__ ]eSX RUSQecU dXYc SbUQdUc `b_R\U]c gYdX QeTYU^SUc

Q^T QTfUbdYcUbc"* Yf\ l`Yl N<I@A "gQc e^cebU gXUdXUb ?86I6 XQT

RQ\Q^SUT dXUcU ^UUTc QWQY^cd UQSX _dXUb gXU^ `b_`_cY^W dXU

Q]U^T]U^d",76

72 I6<6$c e^VY^YcXUT RecY^Ucc4 7b_QTSQcd Q^T bUVc TUQ\* >alq Kj]kk* 02 EYfmYjq 0./7
73 7_hY^W QTTc f_YSU d_ bUZUSd Rb_QTSQcd TbQVd* ?Yadq ?akhYl[`* // A]ZjmYjq 0./7
74 I`_bdY^W IdbYVU4 8_TUc e^YdU d_ [YS[ JL `\Q^ Y^d_ d_eSX* Nmf\Yq Oae]k* 1 A]Z 0./7
75 7YW `\Q^c d_ RbUQ[ Ce\dY8X_YSU$c 9Idf ]_^_`_\i _^ c`_bd* Hq =jgY\ZYf\* 4 EYfmYjq 0./7
76 9Idf f ?86I6 JXU RYW Ie`UbI`_bd `b_R\U]* Hq =jgY\ZYf\* /4 A]ZjmYjq 0./7
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=jgY\[Yklaf_ da[]fk]]k ogmd\ Z] f]_Ylan]dq aehY[l]\

065 O`] ZjgY\[Yklaf_ af\mkljq eYc]k Yf aehgjlYfl [gfljaZmlagf lg l`] oa\]j Ngml`

<^ja[Yf ][gfgeq* l`jgm_` ]ehdgqe]fl* kcaddk \]n]dghe]fl* ]ph]f\almj] gf

hjg\m[lagf Yf\ ogjd\ [dYkk l][`fgdg_a]k* l`] \]n]dghe]fl g^ ]phgjl eYjc]lk* Yf\

[gfljaZmlagfk lg l`] B?K Yf\ l`] ^ak[mk, O`] Hmdla>`ga[] _jgmh af hYjla[mdYj

[gfljaZml]k lgoYj\k khgjl af nYjagmk oYqk Yf\ ak l`] hjaeYjq Z]f]^Y[lgj g^ khgjl

Yf\ khgjlk \]n]dghe]fl af Ngml` <^ja[Y,

066 R] j]^]j af l`ak j]_Yj\ lg <ff]pmj] ?* o`a[` `a_`da_`lk kge] g^ l`] [gfljaZmlagfk

eY\] Zq Nmh]jNhgjl lg khgjl af Ngml` <^ja[Y,

067 <\n]jk]dq aehY[laf_ gf l`]k] k]jna[]k ogmd\ `Yn] Y jahhd] ]^^][l af l`ak oa\]j

][gfgea[ [gfl]pl Yf\ gf Ngml` <^ja[Yf khgjl,

067,/ Hmdla>`ga[]* af hYjla[mdYj* `Yk [j]Yl]\* ^mf\]\ Yf\ ZjgY\[Ykl ]n]flk

kh][a^a[Yddq ^gj kmZk[jahlagf l]d]nakagf, D^ al o]j] fgl ^gj l`ak* ]n]flk km[`

Yk l`] I]lZYdd Kj]ea]j G]Y_m]* l`] Kj]ea]j Cg[c]q G]Y_m] Yf\ l`]

=Ykc]lZYdd IYlagfYd G]Y_m] ogmd\ kaehdq fgl ]pakl,

067,0 Hmdla>`ga[] ZjgY\[Yklk fme]jgmk ]n]flk g^ d]kk hghmdYj khgjlk

'],_, [q[daf_* _gd^* o`]]d[`Yaj ZYkc]lZYdd* ngdd]qZYdd* ZYkc]lZYdd* ]l[,(

o`a[` gl`]j ZjgY\[Ykl]jk \g fgl ZjgY\[Ykl Yl Ydd* Yf\ o`a[` gl`]joak]

ogmd\ j][]an] n]jq dalld] ^mf\af_ gj hmZda[alq,

067,1 Hmdla>`ga[]&k ]pl]fkan] khgjlk hjg_jYeeaf_ hjgna\]k ]ehdgqe]fl* fgl

gfdq \aj][ldq af l`] hjg_jYeeaf_ Yf\ hjg\m[lagf k][lgj* Zml Ydkg

af\aj][ldq af l`] khgjlk k][lgj Yk Y o`gd],

067,2 <dd g^ l`ak j]kmdlk af Y\\alagfYd af[ge] Yf\ ]phgkmj] ^gj khgjlk Zg\a]k

o`a[`* af lmjf* YlljY[lk khgfkgjk ^gj l`]k] ]n]flk, Df kge] afklYf[]k*

Zml ^gj l`ak ZjgY\[Ykl Yf\ j]kmdlYfl khgfkgjk`ah* l`] ]n]fl ogmd\ fgl

]pakl,
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067,3 NmklYafaf_ Ydd l`]k] ]n]flk* Yf\ l`ak ]phgkmj]* ak [jala[Yd lg l`]

\]n]dghe]fl g^ Yf\ ljYfk^]j g^ da^]+kcaddk lg khgjlk h]jkgfk* hYjla[mdYjdq

l`gk] ^jge hj]nagmkdq \akY\nYflY_]\ _jgmhk,

07. <\n]jk]dq aehY[laf_ gf l`] [gee]j[aYd afl]j]klk g^ ZjgY\[Ykl]jk* km[` Yk

Hmdla>`ga[]* o`a[` afn]kl af khgjlk ogmd\ \ak[gmjY_] afn]kle]fl Yf\ [j]Yl]

afk][mjalq Yf\ afklYZadalq af Zgl` l`] ZjgY\[Yklaf_ Yf\ khgjlk af\mklja]k,

Dehda[Ylagfk ^gj kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k

07/ < h]jkgf oadd gfdq kmZk[jaZ] lg Y kmZk[jahlagf ZjgY\[Yklaf_ k]jna[] a^ al g^^]jk l`]

kmZk[jaZ]j hjg_jYeeaf_ o`a[` na]o]jk \gf&l _]l ]dk]o`]j] ^gj ^j]], @p[dmkanalq

ak l`]j]^gj] Yf aehgjlYfl lggd ^gj kmZk[jahlagf ZjgY\[Ykl]jk* af hYjla[mdYj* lg

\a^^]j]flaYl] l`]aj g^^]jaf_,

070 NmZk[jahlagf ZjgY\[Ykl]jk Yj] egj] oaddaf_ lg afn]kl af ]p[dmkan] khgjlk

ZjgY\[Yklaf_ ja_`lk* Yk l`]q Yj] YZd] lg Z]f]^al ^jge l`] afn]kle]fl Zq YlljY[laf_

kmZk[jaZ]jk, @p[dmkanalq hj]n]flk ^j]]+ja\af_ Zq gl`]jk o`g \a\ fgl eYc] kaeadYj

afn]kle]flk,

071 R`ad] ]p[dmkanalq ak Yf aehgjlYfl lggd ^gj kmZk[jahlagf ZjgY\[Ykl]jk* l`]aj khgjlk

ZjgY\[Yklaf_ ja_`lk Zm\_]lk Yj] fgl mfdaeal]\, < ZjgY\[Ykl]j o`a[` ak Za\\af_ ^gj

kh][a^a[ khgjlk ja_`lk oadd `Yn] Yf mhh]j daeal gf o`Yl al ak hj]hYj]\ lg Za\ o`a[`

j]^d][lk l`] nYdm] lg al g^ Ydl]jfYlan] [gfl]fl 'af[dm\af_ Ydl]jfYlan] khgjlk ja_`lk(

o`a[` eYq Z] [`]Yh]j lg Y[imaj],

072 =jgY\[Ykl]jk f]]\ lg [gfka\]j o`]l`]j l`] Y\\alagfYd [gkl g^ `a_`]j hja[]\

[gfl]fl hjgna\]k Y km^^a[a]fl Z]f]^al* af l]jek g^ kmZk[jahlagf Yf\ Y\n]jlakaf_

j]n]fm]k af ]p[]kk g^ l`] Yegmfl l`Yl emkl Z] hYa\ ^gj l`] [gfl]fl* km[` l`Yl al

ak egj] hjg^alYZd] l`Yf Y[imajaf_ Ydl]jfYlan] dgo]j hja[]\ [gfl]fl ja_`lk gj

[geeakkagfaf_ gj hjg\m[af_ Ydl]jfYlan] [gfl]fl l`]ek]dn]k

073 D^ ]p[dmkan] ZjgY\[Yklaf_ ja_`lk lg fYlagfYd khgjlaf_ ]n]flk o]j] lg Z][ge]

afY[[]kkaZd] lg kmZk[jahlagf ZjgY\[Ykl]jk \m] lg j]_mdYlagf* Yk D><N< `Yk

]^^][lan]dq hjghgk]\ af l`] >mjj]fl M]_mdYlagfk* ZjgY\[Ykl]jk km[` Yk

Hmdla>`ga[] ogmd\ Z] ^gj[]\ lg ]phdgj] Ydl]jfYlan] khgjlk ja_`lk* o`a[` eYq Z]
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'a( [`]Yh]j lg Y[imaj] Yf\ 'aa( YnYadYZd] ]p[dmkan]dq, O`ak [gmd\ ^gj[] Hmdla>`ga[]

lg afn]kl af ^gj]a_f* jYl`]j l`Yf dg[Yd khgjl* ^gj[af_ af[ge] YoYq ^jge dg[Yd khgjl

lg ^gj]a_f khgjlk Zg\a]k,

074 NmZk[jahlagf ZjgY\[Ykl]jk& [gfljaZmlagf lg l`] oa\]j Ngml` <^ja[Yf ][gfgeq*

k`gmd\ fgl Z] gn]jdggc]\, D^ kmZk[jahlagf ZjgY\[Yklaf_ k]jna[]k Yj] Y\n]jk]dq

Y^^][l]\ Zq l`] j]_mdYlagf g^ l`] ZjgY\[Yklaf_ g^ khgjlk ]n]flk* l`] [gflafmYlagf

g^ Ydd g^ l`] YZgn] [gfljaZmlagfk ogmd\ Z] l`j]Yl]f]\, O`] dgk]jk ogmd\ Z] khgjlk

Zg\a]k* khgjlk h]jkgfk* khgjlk ^Yfk* ^gddgo]jk Yf\ na]o]jk g^ khgjl gf l]d]nakagf*

khgjlk Yk Y o`gd]* Yf\ ]ehdgqe]fl af l`] hjg\m[lagf* eYjc]laf_ Yf\ khgjlk

k][lgjk, O`] n]jq h]ghd] o`a[` l`] ?jY^l M]_mdYlagfk Yj] afl]f\]\ lg Z]f]^al*

ogmd\ dgk] gml, D^ khgjl ak \]kljgq]\* kg lgg ogmd\ alk Yf[addYjq Y[lanala]k Yf\

Z]f]^alk,

075 <k e]flagf]\ ]Yjda]j* JOO Ym\ag+nakmYd hdYq]jk ^Ydd gmlka\] l`] k[gh] g^ l`]k]

M]_mdYlagfk, Og Z]f]^al l`]k] afl]jfYlagfYd JOO [gjhgjYlagfk l`Yl \g fgl ]ehdgq

klY^^ af Ngml` <^ja[Y gj hYq lYp]k lg l`] ^ak[mk* o`ad] hj]bm\a[af_ [gfljaZmlaf_

Ngml` <^ja[Yf Zmkaf]kk]k ak Yf mfafl]f\]\ [gfk]im]f[] o`a[` ak kmj]dq fgl o`Yl

D><N< [gfl]ehdYl]\,

076 Agj afklYf[] o`ad] kmZk[jahlagf ZjgY\[Ykl]jk ogmd\ Z] [gf^af]\ lg gfdq Y[imajaf_

fgf+]p[dmkan] ja_`lk* fg km[` j]klja[lagf ogmd\ h]jlYaf lg I]l^dap* <eYrgf Kjae]*

Fo]ks KdYq* >]dd > =dY[c gj Qg\Y[ge Qa\]g KdYq 'lg fYe] bmkl kge] g^ l`] f]o

k]jna[]k o`a[` Yj] Y[lan] af Ngml` <^ja[Y(, O`] \jY^l M]_mdYlagfk ogmd\

Y\nYflY_] l`]k] JOO hdYq]jk Zq hj]n]flaf_ kmZk[jahlagf ZjgY\[Ykl]jk ^jge

Y[imajaf_ ]p[dmkan] ja_`lk* eYcaf_ l`] Za\\af_ ]fnajgfe]fl mf]n]f* Yf\

\akY\nYflY_af_ kmZk[jahlagf ZjgY\[Ykl]jk o`a[` [gfljaZml] ka_fa^a[Yfldq lg Ngml`

<^ja[Yf khgjl* mfdac] l`] _dgZYd gfdaf] hdYq]jk o`a[` \g fgl eYc] km[`

[gfljaZmlagfk,

077 R`]j]Yk af l]jek g^ l`] >mjj]fl M]_mdYlagfk* ^j]] lg Yaj ZjgY\[Ykl]jk Yj] _an]f

l`] ghhgjlmfalq lg kmZ+da[]fk] dakl]\ ]n]flk ^jge kmZk[jahlagf ZjgY\[Ykl]jk* l`]j]

ak fg km[` kmZ+da[]fkaf_ gZda_Ylagf gf l`] f]o Ym\ag+nakmYd hdYq]jk, Dl ak dac]dq

l`Yl l`] ?jY^l M]_mdYlagfk ogmd\ \aeafak` ^j]] lg Yaj Y[[]kk lg Bjgmh < ]n]flk
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Zq k`mllaf_ gml kmZk[jahlagf ZjgY\[Ykl]jk& Za\k Yf\ l`]j]Zq `]dhaf_ l`]

mfj]_mdYl]\ Ym\ag+nakmYd hdYq]jk lg la]+mh ]p[dmkan] ja_`lk o`a[` l`]q f]]\ fgl

kmZ+da[]fk] lg ^j]] lg Yaj ZjgY\[Ykl]jk, O`ak eYq l`]j]^gj] j]kmdl af khgjlaf_

]n]flk g^ fYlagfYd afl]j]kl Z]af_ Y[imaj]\ Yf\ k`gof Zq gfdaf] gh]jYlgjk gf Y

klja[ldq hYq+h]j+na]o ZYkak Yf\ gf l`] Dfl]jf]l,

1.. O`]j] ak Y[[gj\af_dq Y ka_fa^a[Yfl jakc l`Yl l`] ?jY^l M]_mdYlagfk ogmd\ Z]

af]^^][lan]* `Yekljaf_af_ Zgl` ^j]] lg Yaj Yf\ kmZk[jahlagf ZjgY\[Ykl]jk* o`ad]

]fYZdaf_ JOO hdYq]jk lg hYq khgjlk Zg\a]k Y dgo]j Yegmfl ^gj l`] ja_`lk* Yf\

eYc] l`]e YnYadYZd] Yl [gkl lg l`gk] [gfkme]jk o`g `Yn] Y[[]kk lg klj]Yeaf_

k]jna[]k* gf[] Y_Yaf \]^]Ylaf_ l`] n]jq hmjhgk] g^ l`] M]_mdYlagfk,

.+, LYV ;fccV_e JVXf]ReZ`_d YRgV XV_VcR]]j h`c\VU hV]]) <VdaZeV eYZd' R_U
VgV_ eY`fXY Ze Zd eYV RfeY`c `W eYV SR]R_TVU Raac`RTY' A;8K8 _`h dVV\d
e` fa(V_U eYV cVXf]Re`cj WcR^Vh`c\ hZeY`fe ac`gZUZ_X R_j dfSdeR_eZReVU'
cReZ`_R] SRdZd)

.+- AW aRddVU' eYV ac`a`dVU R^V_U^V_ed h`f]U YRgV R WReR]]j UR^RXZ_X Z^aRTe
`_ da`ce R_U eYV Sc`RUTRdeZ_X `W _ReZ`_R] da`ceZ_X VgV_ed)

.+-), DVdd da`ce h`f]U SV Sc`RUTRde `_ eV]VgZdZ`_ R_U RgRZ]RS]V e` WcVV
e` RZc RfUZV_TVd) DZdeVU VgV_ed ^ZXYe _`e SV Sc`RUTRde Re R]])

.+-)- Ka`ced S`UZVd$ Z_T`^V decVR^d h`f]U SV UVTZ^ReVU) 8d eYV
TfccV_e K8>8 * K89; daRe VgZUV_TVd' da`ced S`UZVd h`f]U cVTVZgV
^fTY ]Vdd W`c eYVZc cZXYed' SVTRfdV eYVj h`f]U ]`dV eYVZc RSZ]Zej e`
T`^^VcTZR]ZdV eYV^ `aeZ^R]]j) LYZd ]`dd `W Z_T`^V h`f]U TfceRZ]
eYVZc RSZ]Zej e` aRj da`cedaVcd`_d R_U RU^Z_ZdeVc' Xc`h R_U
UVgV]`a eYVZc da`ce)

.+-). >cVV e` RZc R_U dfSdTcZaeZ`_ Sc`RUTRdeVcd h`f]U SV _VXReZgV]j
Z^aRTeVU) >cVV e` RZc Sc`RUTRdeVcd h`f]U SV dVe fa W`c Z_VgZeRS]V
_`_(T`^a]ZR_TV' UfV e` eYV Z^a`dZeZ`_ `W f_RTYZVgRS]V R_U
f_h`c\RS]V `S]ZXReZ`_d hYZTY eYVj TR__`e ^`_VeZdV)
KfSdTcZaeZ`_ Sc`RUTRdeVcd h`f]U _VVU e` T`_dZUVc eYV gR]fV
ac`a`dZeZ`_ `W _`_(ViT]fdZgV cZXYed' R_U ^Rj V_U fa _`e
Sc`RUTRdeZ_X eYV ]ZdeVU VgV_ed Re R]])

.+-)/ KfSdTcZaeZ`_ Sc`RUTRdeVcd h`f]U YRgV _` Z_TV_eZgV e` Z_gVde Z_
eYV UVgV]`a^V_e `W ]ZdeVU da`ced R_U ^Rj YRgV _` TY`ZTV Sfe e`
cVUZcVTe eYVZc da`ced cZXYed Z_gVde^V_e `WWdY`cV) LYV J- SZ]]Z`_
hYZTY eYV Ef]eZ;Y`ZTV Xc`fa T`_ecZSfeVd e` da`ced UVgV]`a^V_e
R__fR]]j h`f]U SV afe Re cZd\)
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.+. >R_d R_U RfUZV_TVd h`f]U f]eZ^ReV]j ]`dV `fe)

DVXR] T`_TVc_d

1.2 R] `Yn] ka_fa^a[Yfl d]_Yd [gf[]jfk YZgml l`] \jY^l M]_mdYlagfk,

1.3 O`]j] ak Y ka_fa^a[Yfl hjgkh][l l`Yl l`] ?jY^l M]_mdYlagfk* a^ hjgemd_Yl]\* ogmd\

Z] j]na]o]\ Yf\ k]l Yka\],

?jY^l M]_mdYlagfk ]p[]]\ D><N<&k hgo]jk af l]jek g^ k4.'/( g^ l`] @> <[l

1.4 Df eYcaf_ j]_mdYlagfk Yf\ a\]fla^qaf_ khgjlaf_ ]n]flk af l]jek g^ k4.'/( g^ l`]

@> <[l* D><N< ]p]j[ak]k Y hmZda[ hgo]j Yf\ ]f_Y_]k af Y\eafakljYlan] Y[lagf,

1.5 O`]k] ^mf[lagfk emkl Y[[gj\af_dq Z] [Yjja]\ gml af Y[[gj\Yf[] oal` 'Y( l`]

[gfklalmlagfYd hjaf[ahd] g^ d]_Ydalq* o`a[` ]f[gehYkk]k l`] j]imaj]e]flk g^

dYo^mdf]kk Yf\ jYlagfYdalq9 Yf\ 'Z( k11 g^ l`] >gfklalmlagf Yf\ k4 g^ K<E<* af

l]jek g^ o`a[` Y\eafakljYlan] Y[lagf emkl Z] dYo^md* j]YkgfYZd]* Yf\

hjg[]\mjYddq ^Yaj,

1.6 M]_mdYlagfk eY\] Zq D><N< af l]jek g^ k4.'/( emkl +

1.6,/ ^Ydd oal`af l`] k[gh] g^ D><N<&k klYlmlgjq hgo]jk* ^Yadaf_ o`a[` l`]q oadd

Z] j]na]oYZd] gf l`] _jgmf\ l`Yl l`]q Yj] e\dbQ fYbUc9

1.6,0 Z] ^gjemdYl]\ oal` km^^a[a]fl [dYjalq lg af\a[Yl] oal` j]YkgfYZd] []jlYaflq

lg l`gk] kmZb][l lg l`]e o`Yl ak j]imaj]\ g^ l`]e* ^Yadaf_ o`a[` l`]q oadd

Z] j]na]oYZd] gf l`] _jgmf\ g^ nY_m]f]kk9

1.6,1 Z] jYlagfYddq j]dYl]\ lg l`]aj gZb][lan]* lg l`] hmjhgk] ^gj o`a[` l`]

j]_mdYlgjq hgo]j oYk _an]f lg D><N<* Yf\ lg l`] eYl]jaYd Z]^gj]

D><N<* ^Yadaf_ o`a[` l`]q oadd Z] j]na]oYZd] ^gj ajjYlagfYdalq9

1.6,2 Z] j]YkgfYZd]* o`a[` ]f[gehYkk]k l`] j]imaj]e]fl l`Yl l`]aj ]^^][l

emkl Z] hjghgjlagfYl] lg l`]aj gZb][lan]9

1.6,3 [gehdq oal` l`] >gfklalmlagf* ^Yadaf_ o`a[` l`]q oadd Z] j]na]oYZd] ^gj

mf[gfklalmlagfYdalq9 Yf\
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1.6,4 [gehdq oal` l`] hjg[]\mjYd j]imaj]e]flk g^ k2'2( Yf\ 2'3( g^ l`] @><*

Yf\ Yfq ^mjl`]j j]imaj]e]flk o`a[` Yj]* Yk Y eYll]j g^ ^Yajf]kk*

j]imaj]\ Zq k1'0('Z( gj k2'/( g^ K<E<* ^Yadaf_ o`a[` l`]q oadd Z]

j]na]oYZd] ^gj hjg[]\mjYd mf^Yajf]kk,

1.7 D><N<&k hgo]jk mf\]j k4.'/( g^ l`] @> <[l Yj] daeal]\ lg8

1.7,/ eYcaf_ j]_mdYlagfk l`Yl hj]k[jaZ] l`] eYff]j af o`a[` al oadd a\]fla^q l`]

fYlagfYd khgjlaf_ ]n]flk o`a[` oadd Z] kmZb][l lg l`] hjgnakagfk g^

k4.'/(9 Yf\

1.7,0 a\]fla^qaf_ l`] fYlagfYd khgjlaf_ ]n]flk o`a[` oadd Z] kmZb][l lg l`] k4.

hjgnakagf* 'Y( af Y[[gj\Yf[] oal` l`] j]_mdYlagfk o`a[` al `Yk eY\]9

'Z( Y^l]j [gfkmdlYlagf77 oal` l`] Hafakl]jk g^ >geemfa[Ylagfk Yf\

Nhgjl9 Yf\ '[( af l`] hmZda[ afl]j]kl,

R`Yl D><N< eYq >?C \g af l]jek g^ k4.'/( g^ l`] @> <[l

1/. k4.'/( g^ l`] @> <[l hj][dm\]k l`] Y[imakalagf* Zq kmZk[jahlagf ZjgY\[Ykl]jk* g^

]p[dmkan] ZjgY\[Ykl ja_`lk o`a[` hj]n]fl gj `af\]j l`] ^j]] lg Yaj ZjgY\[Yklaf_ g^

dakl]\ fYlagfYd khgjlaf_ ]n]flk,

1// Jfdq ^QdY_^Q\ c`_bdY^W UfU^dc Yj] ]da_aZd] ^gj daklaf_ Zq D><N<, D><N< eYq fgl

dakl

1//,/ Yf Y[lanalq* Y ^]\]jYlagf* Y [Yl]_gjq g^ khgjlk* Y khgjlaf_ [g\] gj

Yfgl`]j [gf[]hl o`a[` \g]k fgl [gfklalml] Yf UfU^d9 gj

1//,0 Y khgjlaf_ ]n]fl o`a[` \g]k fgl [gfklalml] Y fYlagfYd khgjlaf_ ]n]fl

'a,], o`a[` ak fgl g^ fYlagfYd [`YjY[l]j(,

77 k4.'/( g^ l`] @> <[l j]imaj]k D><N< lg a\]fla^q fYlagfYd khgjlaf_ ]n]flk af l`] hmZda[ afl]j]kl "38C7A

S_^ce\dQdY_^ gYdX dXU CY^YcdUb Q^T dXU CY^YcdUb _V I`_bd", O`ak e]Yfk l`Yl D><N< emkl [gfkmdl oal`
l`] Hafakl]j Yf\ l`] Hafakl]j g^ Nhgjl* Zml al ak fgl j]imaj]\ lg j]Y[` Y_j]]e]fl oal` l`]e, 'N]] lgg
FbU]YUb( MUcdUb^ 8Q`U f FbUcYTU^d _V dXU HU`eR\YS _V I_edX 6VbYSQ /777 '1( < 435 '>>(9 CS9_^Q\T
# EdXUbc f CY^YcdUb _V ;^UbWi # EdXUbc 0..5 '3( N< 420 '>(9 FbUcYTU^d _V dXU HU`eR\YS _V I_edX
6VbYSQ Q^T EdXUbc f I_edX 6VbYSQ^ HeWRi <__dRQ\\ K^Y_^ Q^T EdXUbc /777 '2( N< /25 Yf\ <bUUT_]
e^TUb dXU BQg f DQdY_^Q\ 9YbUSd_b _V FeR\YS Fb_cUSedY_^c # EdXUbc 0./2 '/( N< 62 'BIK((
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1/0 D><N< emkl a\]fla^q fYlagfYd khgjlaf_ ]n]flk Y^ dXU `eR\YS Y^dUbUcd, D><N< eYq

fgl

1/0,/ dakl Yf ]n]fl o`a[` ak e]j]dq hghmdYj* gj Y^dUbUcdY^W lg l`] hmZda[9

1/0,0 a_fgj] Yfq j]d]nYfl [gehgf]fl g^ l`] hmZda[ afl]j]kl gj f]_Yl] l`]

afl]j]klk g^ Yfq [gfklalm]f[q* Z]af_ j]imaj]\ lg o]a_` mh Yf\ k]]c lg

ZYdYf[] l`] nYjagmk afl]j]klk ]f[gehYkk]\ af l`] hmZda[ afl]j]kl9 gj

1/0,1 k]]c lg [gf^]j Yfq d]_Yd gj [gee]j[aYd Y\nYflY_] gf Yfq

klYc]`gd\]j-_jgmh* km[` Yk ^j]] lg Yaj ZjgY\[Ykl]jk,

1/1 K]jlaf]fldq* k4.'/( \g]k fgl ]ehgo]j gj Yml`gjak] D><N< lg j]_mdYl] l`] eYff]j

af o`a[` ZjgY\[Yklaf_ ja_`lk Yj] Y[imaj]\ af j]kh][l g^ l`] fYlagfYd khgjlaf_

]n]flk o`a[` Yj] kmZb][l lg l`] k4. hjgnakagf, Igj eYq D><N< _g Z]qgf\ l`]

k4. hjgnakagf ]f[gehYkk]\ Zq l`] ogj\k "UhS\ecYfU bYWXdc dXQd `bUfU^d _b XY^TUb

dXU VbUU d_ QYb Rb_QTSQcdY^W _V ^QdY_^Q\ c`_bdY^W UfU^dc",

1/2 D><N<&k jgd] ak daeal]\ lg l`] a\]fla^a[Ylagf g^ l`] fYlagfYd khgjlaf_ ]n]flk lg o`a[`

l`] k4.'/( hjgnakagf Yhhda]k, D><N< eYq fgl8

1/2,/ >geh]d gj hjg`aZal l`] Y[imakalagf g^ hYjla[mdYj ZjgY\[Yklaf_ ja_`lk af

j]kh][l g^ dakl]\ fYlagfYd khgjlaf_ ]n]flk,

1/2,0 >geh]d gj hjg`aZal l`] ZjgY\[Yklaf_ '^j]] lg Yaj gj kmZk[jahlagf( g^ dakl]\

fYlagfYd khgjlaf_ ]n]flk,

1/2,1 Nh][a^q lg khgjlk Zg\a]k o`]l`]j* o`]f* `go gj lg o`ge l`]q eYq

[gee]j[aYdak] l`]aj ja_`lk 'khgjlk Zg\a]k fgl Z]af_ kmZb][l lg D><N<&k

bmjak\a[lagf Yf\ l`]aj ZjgY\[Yklaf_ ja_`lk Z]af_ l`]aj [gfklalmlagfYddq

hjgl][l]\ hjgh]jlq(,

1/2,2 Gakl Yf ]n]fl af gj\]j lg Y\\j]kk Yfq [geh]lalagf [gf[]jfk 'o`a[` emkl

afkl]Y\ Z] Y\\j]kk]\ l`jgm_` l`] k]hYjYl] hjg[]kk [gfl]ehdYl]\ af

k45 g^ l`] @> <[l(,
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.,0 8d R TcVRefcV `W deRefeV' A;8K8 ^fde RTe hZeYZ_ eYV R^SZe `W Zed deRefe`cj
a`hVcd)

.,1 d1+%,& `W eYV =; 8Te T`_eRZ_d `_]j `_V ac`YZSZeZ`_5 KfSdTcZaeZ`_
Sc`RUTRdeVcd ^Rj _`e RTbfZcV ViT]fdZgV cZXYed e` _ReZ`_R] da`ceZ_X VgV_ed
hYZTY acVgV_e `c YZ_UVc eYV WcVV e` RZc Sc`RUTRdeZ_X `W eY`dV VgV_ed)

.,2 A;8K8 ^fde cVWcRZ_ Wc`^

.,2), T`^aV]]Z_X R_j`_V e` dV]]*_`e dV]]' RTbfZcV*_`e RTbfZcV cZXYed'
Sc`RUTRde*_`e Sc`RUTRde VgV_ed' `c `eYVchZdV f_Uf]j Z_eVcWVcZ_X
hZeY aRceZVd$ T`^^VcTZR] RTeZgZeZVd6

.,2)- ]ZdeZ_X VgV_ed hYZTY WR]] dY`ce `W eYV deR_URcU `W R _ReZ`_R]
da`ceZ_X VgV_e' dfTY Rd a`af]Rc VgV_ed' WVUVcReZ`_d * RTeZgZeZVd *
da`ceZ_X T`UVd hYZTY RcV _`e R_ VgV_e' ^Z_`cZej * UVgV]`a^V_eR]
da`ced VgV_ed6

.,2). ZX_`cZ_X R_j cV]VgR_e T`^a`_V_e `W eYV afS]ZT Z_eVcVde `c _VXReZ_X
eYV Z_eVcVded `W R_j T`_deZefV_Tj6 `c

.,2)/ cVXf]ReZ_X W`c R_ f]eVcZ`c afca`dV' dfTY Rd ecjZ_X e` RUUcVdd
T`^aVeZeZ`_ T`_TVc_d `c RUgR_eRXV R_j Xc`fa `W aVcd`_d)

?jY^l M]_mdYlagfk Yj] ajjYlagfYd Yf\ mfj]YkgfYZd]

1/6 R] Yhhj][aYl] l`Yl l`] ?jY^l M]_mdYlagfk Yj] afl]f\]\ lg "U^cebU dXQd c`_bdc

S_^dY^eU d_ `b_]_dU c_SYQ\ Y^S\ecY_^( UaeYdi Q^T cecdQY^QRY\Ydi Ri U^cebY^W dXQd

UfU^ ]Y^_bYdi c`_bdc QbU WYfU^ `b_]Y^U^SU _^ Rb_QTSQcdY^W cicdU] d_ SbUQdU

_``_bde^YdYUc `b_fYTUT Ri c`_bdc V_b dXU SebbU^d WU^UbQdY_^ Qc gU\\ Qc WU^UbQdY_^c

d_ S_]U",/..

1/7 R`adkl k4.'/( g^ l`] @> <[l ak afl]f\]\ lg ZjgY\]f Y[[]kk lg fYlagfYd khgjlaf_

]n]flk* l`] ?jY^l M]_mdYlagfk ogmd\ `Yn] l`] [gfn]jk] 'fg \gmZl mfafl]f\]\(

]^^][l g^ j]\m[af_ km[` Y[[]kk* oal` k]n]j] [gfk]im]f[]k ^gj Ydd jgd]hdYq]jk af

l`] khgjlk ZjgY\[Yklaf_ nYdm] [`Yaf,

/.. KYjY /,4 g^ l`] @phdYfYlgjq H]egjYf\me
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10. O`] \jY^l M]_mdYlagfk Yj] daYZd] lg Z] k]l Yka\] gf l`] ZYkak l`Yl l`]q ^Yad lg e]]l

l`] l]klk g^ jYlagfYdalq/./ Yf\ j]YkgfYZd]f]kk,/.0

GeYVc T`_TVc_d

10/ Ban]f l`] eY_falm\] g^ l`] hjgZd]ek oal` l`] ?jY^l M]_mdYlagfk* o] `Yn]

^g[mk]\ gf l`] egkl ka_fa^a[Yfl akkm]k g^ [gf[]jf,

100 O`]j] Yj]* `go]n]j* fme]jgmk gl`]j akkm]k g^ [gf[]jf oal` l`] \jY^l

M]_mdYlagfk, O`] \jY^l M]_mdYlagfk Yj]* oal` j]kh][l* hggjdq \jY^l]\ Yf\ al ak

g^l]f fgl [d]Yj o`Yl l`]q e]Yf, O`]q [gflYaf gn]jdYhhaf_ \]^afalagfk Yf\

[gfljY\a[lgjq hjgnakagfk* Yf\ _an] jak] lg Y jYf_] g^ hjg[]\mjYd Yf\ gl`]j

[gf[]jfk,

101 Df gj\]j lg Ynga\ \akljY[laf_ l`] j]Y\]j&k Yll]flagf ^jge l`] Za__]j akkm]k Yl `Yf\*

o] `Yn] \]Ydl oal` l`]k] gl`]j [gf[]jfk af <ff]pmj] @,

C4DF 72 6BA6?G7=A; 6B@@8AFE 4A7 F<8 I4K 9BDI4D7

;`_T]fUZ_X ;`^^V_ed

O`] >mjj]fl j]_mdYlagfk Yj] Yf YhhjghjaYl] [gehjgeak] af l`] hmZda[ afl]j]kl

102 O`] >mjj]fl M]_mdYlagfk [gflYaf Y ogjcYZd] YhhjgY[` o`a[` ak Yf YhhjghjaYl]

[gehjgeak] af l`] hmZda[ afl]j]kl8

102,/ O`]j] ak Y j]YkgfYZd] dakl* kmZb][l lg YhhjghjaYl] [jal]jaY* lg ]fkmj] l`Yl*

Zq Yf\ dYj_]* ]n]flk o`a[` [Yf ljmdq Z] kYa\ lg Z] ^QdY_^Q\ c`_bdY^W

UfU^dc Yj] dakl]\ af l`] hmZda[ afl]j]kl,

/./ MYlagfYdalq af Y\eafakljYlan] dYo j]imaj]k Y dafc Z]lo]]f l`] Y\eafakljYlan] \][akagf lYc]f Yf\ l`]
hmjhgk] g^ l`] \][akagf* l`] hmjhgk] g^ l`] ]ehgo]jaf_ hjgnakagf mf\]j o`a[` l`] Y[lagf ak lYc]f*
l`] af^gjeYlagf Z]^gj] l`] Y\eafakljYlgj Yf\ l`] j]Ykgfk _an]f ^gj l`] \][akagf '<\eafakljYlan]
Emkla[] af Ngml` <^ja[Y9 <f Dfljg\m[lagf* Jp^gj\ Pfan]jkalq Kj]kk* 0./3* h_ 1/5 1/6(

/.0 M]YkgfYZd]f]kk l]klk l`] kmZklYflan] ^Yajf]kk g^ Y\eafakljYlan] Y[lagf gf Y k[Yd] Z]lo]]f
jYlagfYdalq Yl l`] gf] ]f\ Yf\ hjghgjlagfYdalq Yl l`] gl`]j '<\eafakljYlan] Emkla[] af Ngml` <^ja[Y9 <f
Dfljg\m[lagf* Jp^gj\ Pfan]jkalq Kj]kk* 0./3* h_ 1/5 1/6(
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102,0 <fqgf] [Yf Za\ ^gj Yf\ Y[imaj] ]p[dmkan] ja_`lk lg dakl]\ ]n]flk,

102,1 D^ Y kmZk[jahlagf ZjgY\[Ykl]j Y[imaj]k ]p[dmkan] ja_`lk lg dakl]\ ]n]flk*

al emkl _an] ^j]] lg Yaj ZjgY\[Ykl]jk Yf ghhgjlmfalq lg Y[imaj] l`] ja_`lk

lg ZjgY\[Ykl l`] dakl]\ ]n]flk ^j]] lg Yaj,

102,2 Aj]] lg Yaj ZjgY\[Ykl]jk eYq ZjgY\[Ykl dakl]\ ]n]flk dan]* \]dYq]\ dan]

gj \]dYq]\,

102,3 =jgY\[Yklaf_ da[]fk]]k emkl hjgna\] ^gj Yf Ydl]jfYlan] \akhml]

j]kgdmlagf e][`Yfake lg _gn]jf Yfq \akhml]k Z]lo]]f l`] hYjla]k* Yf\

Yfq ^Yadmj] lg [gehdq eYq Z] j]^]jj]\ lg l`] >>>,

103 O`] [mjj]fl YhhjgY[` ak _]f]jYddq ogjcaf_ o]dd8

103,/ < ka_fa^a[Yfl ngdme] Yf\ jYf_] g^ khgjl ak ZjgY\[Ykl gf hYq OQ*

af[dm\af_ eYfq ]n]flk 'gj hYjlk g^ ]n]flk( l`Yl ogmd\ fgl gl`]joak] Z]

ZjgY\[Ykl, Nmh]jNhgjl afn]klk `]Ynadq af hjgeglaf_ Yf\ \]n]dghaf_

Ngml` <^ja[Yf khgjl,

103,0 Aj]] lg Yaj ZjgY\[Yklaf_ [gn]jY_] `Yk Z]]f eYpaeak]\, < kmZklYflaYd

ngdme] g^ khgjl ak ZjgY\[Ykl ^j]] lg Yaj, R`]f]n]j Hmdla>`ga[]

Y[imaj]\ ]p[dmkan] ja_`lk lg dakl]\ ]n]flk* al g^^]j]\ lg kmZ+da[]fk] l`]

ja_`lk* Yf\ egkl o]j] k[j]]f]\ Zq l`] N<=>, Ngml` <^ja[Yfk Yj]

l`]j]^gj] YZd] lg na]o egkl dakl]\ ]n]flk ^j]] lg Yaj* dan]* \]dYq]\+dan]

gj \]dYq]\,

103,1 Nhgjlk Zg\a]k `Yn] [gee]j[aYdak]\ l`]aj ja_`lk ghlaeYddq af l`]

afl]j]klk g^ l`]aj khgjl Yf\ eYpaeak]\ l`]aj j]n]fm] ^jge l`]aj

ZjgY\[Yklaf_ ja_`lk* o`a[` `Yk Z]]f l`] da^]daf] g^ khgjlk Zg\a]k* mk]\

lg Y\eafakl]j Yf\ \]n]dgh l`]aj khgjlk ^jge _jYkkjgglk d]n]d mh,

103,2 Nmh]jNhgjl&k [gfljaZmlagf lg Ngml` <^ja[Yf khgjl [gflafm]k lg _jgo* oal`

afnYdmYZd] Z]f]^alk lg khgjlk ^Yfk Yf\ khgjlkh]jkgfk* Yf\ l`] hmZda[ Yk

Y o`gd],
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O`] ?jY^l M]_mdYlagfk ogmd\ l`j]Yl]f l`] [gflafm]\ kmjnanYd g^ Ngml` <^ja[Yf khgjl

104 ?]khal] l`ak* D><N< `Yk hjghgk]\ jY\a[Yd [`Yf_]k* l`j]Yl]faf_ l`] [gflafm]\

kmjnanYd g^ Ngml` <^ja[Yf khgjl, Dl `Yk hjghgk]\8

104,/ Agj[af_ kmZk[jahlagf ZjgY\[Ykl]jk gml g^ l`] Bjgmh < Za\\af_* af Yf

YhhYj]fl Yll]ehl lg dgo]j l`] hja[]k lg Z] hYa\ Zq ^j]] lg Yaj

ZjgY\[Ykl]jk,

104,0 Kjg`aZalaf_ kmZk[jahlagf ZjgY\[Ykl]jk Y[imajaf_ ]p[dmkan] ja_`lk lg

Bjgmh < gj = ]n]flk* j]_Yj\d]kk g^ o`]l`]j ^j]] lg Yaj ZjgY\[Ykl]jk

`Yn] Y[imaj]\ l`] ja_`lk,

104,1 G]f_l`]faf_ l`] dakl g^ ]n]flk* af[dm\af_ ]n]flk o`a[` Yj] fgl ]n]f

]n]flk,

104,2 Gaklaf_ ]n]flk o`a[` Yj] fgl ^QdY_^Q\ c`_bdY^W UfU^dc,

104,3 Gaklaf_ ]n]flk af l`]aj ]flaj]lq* oal`gml [jal]jaY lg ]fkmj] l`Yl al ak daklaf_

Y ^QdY_^Q\ c`_bdY^W UfU^d Y^ dXU `eR\YS Y^dUbUcd*

104,4 >geh]ddaf_ ^j]] lg Yaj ZjgY\[Ykl]jk lg ZjgY\[Ykl Bjgmh < ]n]flk dan]

Yf\ af ^mdd* ]n]f l`gm_` l`]q \gf&l `Yn] l`] [YhY[alq* l`] egf]q* gj

kge]lae]k l`] oadd lg \g kg* Yf\ fgloal`klYf\af_ l`] eqjaY\ gl`]j

hmZda[ afl]j]kl gZda_Ylagfk lg Z] e]l mkaf_ l`]aj YnYadYZd] j]kgmj[]k,

105 Dl ak fg ]pY__]jYlagf lg kYq l`Yl* a^ hYkk]\* l`] ?jY^l M]_mdYlagfk ogmd\ `Yn]

\]nYklYlaf_ [gfk]im]f[]k ^gj khgjlk Zg\a]k* ZjgY\[Ykl]jk Yf\ na]o]jk* o`a[`

o] \g fgl Z]da]n] D><N< afl]f\]\,

105,/ G]kk Ngml` <^ja[Yf khgjl ogmd\ Z] ZjgY\[Ykl gf hYq OQ,

105,0 G]kk Ngml` <^ja[Yf khgjl ogmd\ Z] ZjgY\[Ykl gf ^j]] lg Yaj,

105,1 O`] nYdm] g^ l`] ja_`lk ogmd\ \jgh, Nhgjlk Zg\a]k ogmd\ _]l d]kk

egf]q ^gj l`]aj ja_`lk* Yf\ l`]j]^gj] d]kk egf]q lg ^mf\ l`]aj khgjl,

IgZg\q ak oYalaf_ af l`] oaf_k lg ^mf\ l`Yl \]^a[al,
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105,2 Nhgjlkh]jkgfk Yf\ [gY[`]k& kYdYja]k ogmd\ \jgh, N[`ggd Yf\

\]n]dghe]fl hjg_jYee]k Yf\ Y[Y\]ea]k ogmd\ Z] [ml, Dfl]jfYlagfYd

jYfcaf_k ogmd\ ^Ydd, C]jg]k ogmd\ Z][ge] naddYafk, D\gdk ogmd\ Z] dgkl,

106 Dl ak af[gehj]`]fkaZd] l`Yl D><N< ogmd\ eYc] l`]k] hjghgkYdk oal`gml

106,/ Yfq UZdafeVd * T`^a]RZ_ed * _`_(T`^a]ZR_TV Ydd]_Ylagfk `Ynaf_ Z]]f

eY\]9

106,0 Yfq YhhYj]fl af+\]hl` ]na\]f[] ZYk]\ cVdVRcTY9

106,1 afl]jfYlagfYd SV_TY^Rc\Z_X ZYk]\ gf e]YkmjYZd] af\a[Ylgjk9

106,2 Y kg[ag+][gfgea[ Z^aRTe RddVdd^V_e9

106,3 j]_Yj\ ^gj alk Z^a]ZTReZ`_d9

106,4 Y^^gj\af_ UfV hVZXYe e` dfS^ZddZ`_d eY\] lg al af l`] afalaYd klY_] g^

l`ak j]na]o9

106,5 ]phdYafaf_ hYRe Zd hc`_X hZeY eYV ;fccV_e JVXf]ReZ`_d* o`q D><N<

l`afck al k`gmd\ Z] [`Yf_]\ gj o`Yl D><N< k]]ck lg Y[`a]n] af \gaf_

kg9

106,6 T`_df]eZ_X gf l`] ^mf\Ye]flYd [`Yf_]k al ak hjghgkaf_ lg l`]

mf\]jdqaf_ hgda[q Yf\ j]_mdYlgjq hgkalagf9

106,7 [gfka\]jaf_ o`]l`]j alk hjghgkYdk oadd RTYZVgV eYVZc Z_eV_UVU

`S[VTeZgVd 'o`Yl]n]j l`]q eYq Z](9

106,/. [gfka\]jaf_ o`]l`]j alk hjghgkYdk Yj] hZeYZ_ Zed deRefe`cj cV^Ze9 gj

106,// ]phdYafaf_ hYRe eYV <cRWe JVXf]ReZ`_d ^VR_,

107 Dl Yhh]Yjk l`Yl D><N< eYq fgl `Yn] j]Ydak]\ l`] ^mdd ]pl]fl lg o`a[` al `Yk
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hjghgk]\ ^mf\Ye]flYd [`Yf_]k lg l`] >mjj]fl M]_mdYlagfk,/.1 R`ad] o]

Yhhj][aYl] l`Yl l`]k] Yj] ?jY^l M]_mdYlagfk hmZdak`]\ ^gj hmZda[ [gee]fl* Yf\

o]d[ge] D><N<&k afnalYlagf ^gj Ydd klYc]`gd\]jk lg [gee]fl gf alk hjghgkYdk* o]

Yj] [gf[]jf]\ l`Yl l`] ?jY^l M]_mdYlagfk eYc] ^Yj+j]Y[`af_ [`Yf_]k lg l`] ]flaj]

j]_mdYlgjq k[`]e]* o`a[` ogmd\ `Yn] eYfq mfafl]f\]\ f]_Ylan] [gfk]im]f[]k

^gj Ngml` <^ja[Yf khgjl Yf\ Ydd ZjgY\[Ykl]jk,

..+ LYV ;fccV_e JVXf]ReZ`_d RcV h`c\RS]V R_U R_ Raac`acZReV T`^ac`^ZdV Z_
eYV afS]ZT Z_eVcVde)

.., A;8K8 YRd Z_Via]ZTRS]j ac`a`dVU cRUZTR] UVaRcefcVd Wc`^ eYV TfccV_e
a`dZeZ`_' hYZTY h`f]U YRgV UVgRdeReZ_X f_Z_eV_UVU T`_dVbfV_TVd)

..- LYV <cRWe JVXf]ReZ`_d h`f]U _`e RTYZVgV eYV `S[VTeZgVd hYZTY hV SV]ZVgV
A;8K8 dVV\d e` RTYZVgV)

LYV hRj W`chRcU

111 Hmdla>`ga[] l`Yfck D><N< ^gj l`] ghhgjlmfalq lg eYc] l`ak kmZeakkagf,

112 R] `Yn] kgm_`l lg \]egfkljYl] l`Yl l`] >mjj]fl M]_mdYlagfk Yj] 'Ydl`gm_` fgl

h]j^][l( ]^^][lan]* o`]j]Yk l`] hjghgk]\ ?jY^l M]_mdYlagfk ogmd\ `Yn]

\]nYklYlaf_ mfafl]f\]\ [gfk]im]f[]k,

113 O`] >mjj]fl M]_mdYlagfk km[[]kk^mddq ZYdYf[] [geh]laf_ afl]j]klk* kljac] Yf

YhhjghjaYl] [gehjgeak]* Yf\ [Yf Z] kYa\ lg Z] af l`] hmZda[ afl]j]kl, O`]

]paklaf_ e][`Yfakek `Yn] ogjc]\ ^Yajdq o]dd lg \Yl] Yf\ [gflafm] lg \g kg, Ig

\akhml]k* [gehdYaflk gj Ydd]_Ylagfk g^ fgf+[gehdaYf[] `Yn] Z]]f dg\_]\ oal`

D><N< af l]jek g^ l`] >mjj]fl M]_mdYlagfk,

/.1 Agj ]pYehd]* D><N< eY\] klYl]e]flk af l`] hj]kk lg l`] ]^^][l l`Yl "^_dXY^W XQc SXQ^WUT" Yf\ al
[Yffgl mf\]jklYf\ o`Yl Ydd l`] "^_YcU" ak YZgml, @RI j]hgjl]\ gf 1. EYfmYjq 0./7 l`Yl "?86I6
SXQYb`Ubc_^ HeRRU^ C_X\Q\_WQ cQic dXUi T_ ^_d e^TUbcdQ^T dXU FIB$c S_^SUb^c QR_ed dXU `b_`_cUT
Q]U^T]U^dc d_ dXU bUWe\QdY_^c _V VbUU d_ QYb" Yf\ l`Yl "?86I6 T_Uc ^_d QWbUU gYdX FIB$c ^_dY_^ dXQd
dXU `b_`_cUT Q]U^T]U^dc gQ^d d_ $[Y\\$ `b_VUccY_^Q\ V__dRQ\\ Y^ dXU S_e^dbi", 'D><N< im]klagfk KNG&k
[gf[]jfk gn]j hjghgk]\ ZjgY\[Yklaf_ j]_mdYlagfk* @RI* 1. EYfmYjq 0./7(, O`ak ^gddgo]\ l`] 5.0
afl]jna]o oal` l`] D><N< [`Yajh]jkgf gf 1. EYfmYjq 0./7* af o`a[` l`] D><N< >`Yajh]jkgf kYa\
"MXQd ?$ "
'`llh8--ooo,5.0,[g,rY-hg\[Yklk-/6.-l`]+Z]kl+g^+l`]+pgdYfa+_oYdY+k`go-/6.232-a[YkY+[dYja^a]k+f]o+
j]_mdYlagfk+j]_Yj\af_+hkd+eYl[`]k+Yf\+^j]]+lg+Yaj+ZjgY\[Ykl]jk(
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114 Ig kmZklYflaYd Ye]f\e]flk Yj] j]imaj]\ lg Z] eY\] lg l`] >mjj]fl M]_mdYlagfk,

R] j]kh][l^mddq kmZeal l`Yl l`] >mjj]fl M]_mdYlagfk k`gmd\ Z] j]lYaf]\ kmZb][l

lg eafgj [`Yf_]k lg mh\Yl] l`] dakl, D^ Yfql`af_* l`] dakl k`gmd\ Z] k`gjl]f]\*

'jYl`]j l`Yf ]phYf\]\(, R] mj_] D><N< lg \g kg* Yf\ lg hmjkm] Y l`gjgm_`

[gfkmdlYlagf hjg[]kk Yf\ l`]j]Y^l]j hmZdak` j]nak]\ \jY^l j]_mdYlagfk ^gj

[gee]fl,

115 Cgo]n]j* a^ D><N< ak lg h]jkakl oal` hjghgkaf_ kmZklYflan] hgda[q Yf\ j]_mdYlgjq

[`Yf_]k 'o`a[` o] \g fgl Z]da]n] ak f][]kkYjq gj YhhjghjaYl](* o] kmZeal l`Yl al

ak ]kk]flaYd ^gj D><N< lg ^gddgo Ydd g^ l`] kl]hk af hYjY_jYh`k /21 YZgn]* af[dm\af_

^ajkl [gfkmdlaf_ gf alk hgda[q hgkalagf* Yf\ gfdq l`]j]Y^l]j lg hmZdak` j]nak]\ \jY^l

j]_mdYlagfk ^gj [gee]fl,

116 @al`]j oYq* o] j]im]kl Yf ghhgjlmfalq lg eYc] Yf gjYd hj]k]flYlagf Yl l`]

`]Yjaf_k lg Z] [gf\m[l]\ Zq D><N< af \m] [gmjk],
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0..0 ?ak[mkkagf
KYh]j

D><N<&k ?ak[mkkagf KYh]j* Dfimajq aflg Nhgjlk
=jgY\[Yklaf_ Ma_`lk* 6 <m_mkl 0..0

0..1 Kgkalagf KYh]j D><N<& Nhgjlk =jgY\[Yklaf_ Ma_`lk Kgkalagf KYh]j
hmZdak`]\ mf\]j fgla[] fmeZ]j 0.07* Bgn]jfe]fl
BYr]ll] fmeZ]j 03027* 03 Emdq 0..1

0..1 M]_mdYlagfk Nhgjlk =jgY\[Yklaf_ Ma_`lk M]_mdYlagfk* 0..1*
hmZdak`]\ mf\]j fgla[] fmeZ]j 0.07* Bgn]jfe]fl
BYr]ll] fmeZ]j 03027* 03 Emdq 0..1

0..6 ?ak[mkkagf
?g[me]fl

D><N<&k ?ak[mkkagf ?g[me]fl gf l`] M]na]o g^ l`]
Nhgjl =jgY\[Yklaf_ Ma_`lk M]_mdYlagfk* 0..6* hmZdak`]\
mf\]j fgla[] fmeZ]j /016* Bgn]jfe]fl BYr]ll]
fmeZ]j 1/261* 0 J[lgZ]j 0..6

0./. ?jY^l
M]_mdYlagfk

?jY^l D><N< Nhgjl =jgY\[Yklaf_ Ma_`lk M]_mdYlagfk*
0..7 hmZdak`]\ mf\]j fgla[] fmeZ]j /03* Bgn]jfe]fl
BYr]ll] fmeZ]j 10727* /0 A]ZjmYjq 0./.

0./. Aaf\af_k
?g[me]fl

D><N<&k Aaf\af_k Yf\ M]Ykgfk ?g[me]fl gf l`] Nhgjl
=jgY\[Yklaf_ N]jna[]k M]_mdYlagfk* 0./.* hmZdak`]\
mf\]j fgla[] fmeZ]j 066* Bgn]jfe]fl BYr]ll] fmeZ]j
11/.6* /0 <hjad 0./.

0./. Kj]daeafYjq
Aaf\af_k ?g[me]fl

D><N<&k Kj]daeafYjq Aaf\af_k Yf\ >gf[dmkagfk
?g[me]fl gf l`] M]_mdYlagf g^ Nhgjlk =jgY\[Yklaf_
Ma_`lk* hmZdak`]\ mf\]j fgla[] fmeZ]j /03* Bgn]jfe]fl
BYr]ll] fmeZ]j 10727* /0 A]ZjmYjq 0./.

<>H< O`] <mkljYdaYf >geemfa[Ylagfk Yf\ H]\aY <ml`gjalq

<QHN ?aj][lan] O`] <m\agnakmYd H]\aY N]jna[]k ?aj][lan] 0..5
'0./.-/1-@P(

=jgY\[Yklaf_ <[l O`] =jgY\[Yklaf_ <[l Ig, 2 g^ /777

>>> O`] >gehdYaflk Yf\ >gehdaYf[] >geeall]] ]klYZdak`]\
Zq l`] <ml`gjalq af l]jek g^ k][lagf /5< g^ l`] D><N< <[l

>N< >ja[c]l Ngml` <^ja[Y 'Klq( Gl\

>mjj]fl M]_mdYlagfk Nhgjlk =jgY\[Yklaf_ N]jna[]k M]_mdYlagfk* 0./.*
hmZdak`]\ mf\]j fgla[] fmeZ]j 053* Bgn]jfe]fl
BYr]ll] fmeZ]j 11.57* 5 <hjad 0./.

?>HN O`] PF ?]hYjle]fl ^gj ?a_alYd* >mdlmj]* H]\aY Yf\ Nhgjl
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?jY^l M]_mdYlagfk ?jY^l Nhgjlk =jgY\[Yklaf_ N]jna[]k <e]f\e]fl
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@P O`] @mjgh]Yf Pfagf
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=jgY\[Yklaf_ N]jna[]k M]_mdYlagfk* 0./.* o`a[`
Y[[gehYfa]\ l`] ?jY^l M]_mdYlagfk

ADA< A]\]jYlagf Dfl]jfYlagfYd] \] AgglZYdd <kkg[aYlagf

D=< <[l O`] Df\]h]f\]fl =jgY\[Yklaf_ <ml`gjalq <[l Ig, 31 g^
/771

D><N< O`] Df\]h]f\]fl >geemfa[Ylagfk <ml`gjalq g^ Ngml`
<^ja[Y ]klYZdak`]\ af l]jek g^ k1 g^ l`] D><N< <[l

D><N< <[l O`] Df\]h]f\]fl >geemfa[Ylagfk <ml`gjalq g^ Ngml`
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O]Z DcYZeZcYZci >dbbjc^XVi^dch <ji]dg^in d[ Ndji] <[g^XV 'qICASAr( ]Vh egdedhZY h^\c^[^XVci

amendments to the Sport Broadcasting Services Regulations. These are the regulations that

\^kZ Z[[ZXi id hZXi^dc 4.'/( VcY '0( d[ i]Z @aZXigdc^X >dbbjc^XVi^dch <Xi 'qECAr(. Section 60(1)

of the ECA stipulates that subscription broadcasters may not acquire exclusive rights to national

sporting events listed in the public interest that may hinder or prevent the free-to-V^g 'qFTAr(

broadcast of such events. The intention of the ECA provision is to increase FTA availability of

national sporting events to members of the public who do not have access to subscription

services.

To achieve the underlying objective of Section 60(1), the Sport Broadcasting Services

Regulations provide a list of national sports events identified in the public interest and also

specify rules that govern the broadcasting of these events. Subscription broadcasters that have

acquired rights to listed sporting events must inform FTA broadcasters so they may tender for

them. In practice, this has meant that where subscription broadcasters acquire exclusive

broadcasting rights to listed events, these are then offered to FTA broadcasters on a sub-

licensing basis.

The list of events in the current regulations has typically been restricted to confederation sporting

events involving the national team for specific sporting codes and domestic knock-out

tournaments and marathons. A similar approach of limiting the list of national sporting events

has been adopted in other jurisdictions. There are good economic reasons for this as regulators

have sought to strike a balance between promoting exposure to national sport events in the

public interest and ensuring that the sporting code is able to properly fund its events to the benefit

of the fan base and to ensure that sports bodies are viable entities. The balancing consideration

is necessary as the listing of events automatically reduces the value of the rights to the rights

holder.

A periodic review of regulations is not uncommon to assess whether the regulations remain

relevant and necessary, or whether there are problems with the regulations. The current

regulations do achieve the objective as set out in section 60(1) of the ECA, namely to ensure

that subscription broadcasters do not acquire exclusive rights which prevent or hinder FTA

broadcasting of the national sporting events listed in the regulations. FTA broadcasters have

been given the opportunity to acquire rights to broadcast all listed events, and most have in fact

been broadcast. We are also not aware of any disputes raised before ICASA in respect of the

regulations, which implies that the regulations are functioning well on this aspect. A review of

the regulations should also fully consider the costs of the regulations on all relevant

stakeholders, which should inform any changes to the regulations, if required. The SABC has

publicly expressed concerns that the current regulations impose a substantial cost on it as a

public broadcaster.

The Draft Sports Broadcasting Amendment RegjaVi^dch 'qdraft regulationsr( egdedhZ

significant amendments to the current regulations, both in terms of the list of events and the

rules that govern their broadcast.

' The draft regulations impose a requirement for full live FTA broadcast of the list of

sporting events included under Group A of the draft regulations. It also effectively

reserves such sports events for FTA broadcast unless they fail to secure the rights. If a

FTA broadcaster fails to acquire rights to such events, the draft envisages a subscription
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broadcaster only being able to acquire rights to events in this Group on a non- exclusive

basis.

' The Group B regulations relate to an extensive list of events, including confederation

events, sports leagues and knock-out tournaments for the main domestic sports as well

as other events, like domestic marathons. All of the matches in the leagues and

tournaments listed under the Group B are covered by the regulations. The rules

governing the broadcast of these events as currently formulated are ambiguous. One

plausible interpretation is that the draft regulations would seek to reserve bidding in the

first place to FTA broadcasters, but permit sub-licensing of such rights to subscription

broadcasters on a non-exclusive basis. Another plausible interpretation is that events

can be acquired by a subscription broadcaster on a non-exclusive basis, provided they

offer to sub-licence the listed events to FTA broadcasters. The draft therefore envisages

a subscription broadcaster only being able to acquire rights to events in this Group on a

non-exclusive basis.

' Group C events comprises of minority and development sporting events to be broadcast

by subscription and FTA broadcasters.

These amendments would seem to be in pursuit of an objective unrelated to simply removing a

potential prevention or hindrance to FTA broadcast as a result of exclusive rights being acquired

by subscription broadcasters, as is required by Section 60(1) of the ECA. Rather, it would appear

to be informed by attempts to broaden the audience for certain events whilst at the same time

trying to make such broadcast more financially viable for FTA operators.

The problem with pursuing objectives that go beyond simply removing the prevention and

hindrances to the FTA broadcast of a select list of national sporting events, is that it will result in

unintended financial costs for sports bodies, with other unintended detrimental effects on the

listed sports. The draft regulations have the effect of reducing competition for rights and

eliminating exclusivity of rights for subscription broadcasters for all the important events of the

most prominent national sports bodies. As a consequence, there is a real cost to the regulations

of substantially reducing the revenue-earning potential of the sports bodies, and these costs in

fact also diminish the public benefits that are central to the legitimate objectives of regulating

sports events in the public interest.

' The sports bodies are responsible for every aspect of the administration and

development of the sport, where the revenue earned is required for the sports to be

sustained. Higher revenues support facilities, better coaching and training, and better

players/athletes. The development of the sport is also improved through providing

financial resources for improving the development of the sport at the grassroots level

and to make the sport accessible to those potential sportspersons and communities that

would otherwise not afford to participate.

' In the South African context, broadcasting rights are the predominant source of revenue

for the major sports bodies, contributing around 60% of their revenue directly, and

around 30% indirectly through their impact on sponsorship. As a result of this

dependency, a material adverse impact on broadcasting rights revenue will have a

material adverse effect on sports WdY^Zhs revenue and their ability to fund the sport.

Apart from introducing this new risk to sports bodies through the draft regulations, the

amendments would also exacerbate rather than address the concerns raised by the public
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broadcaster. This is as the amendments are likely to raise the costs to the SABC and at the

same time may reduce the revenues generated by the SABC from the events.

Finally, the amendments are in many instances impractical and risk unintended outcomes, which

collectively may result in a failure to achieve the benefits sought. This is in part because the

design of the regulations fails to properly account for how sports rights are licensed by rights

holders, but also because they fail to account for the enforcement limitations of ICASA. For

instance, ICASA does not have jurisdiction over OTT providers. The draft regulations would have

unintended consequences if they were to prevent licensed subscription broadcasters from

bidding for rights. In this case, it would disadvantage licensed operators from competing with

OTT operators for such rights who would not be similarly restricted. It also increases the risks of

OTT operators securing rights and not sub-licensing to FTA operators.
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1. O]Z DcYZeZcYZci >dbbjc^XVi^dch <ji]dg^in d[ Ndji] <[g^XV 'qICASAr( ]Vh cdi^[^ZY ^ih

intention to amend the Sport Broadcasting Services Regulations, 20101 'qListed Sports

Regulationsr(. The Listed Sports Regulations give effect to section 60(1) and (2) of the

@aZXigdc^X >dbbjc^XVi^dch <Xi 'qECAr( l]^X] hZZ`h id ZchjgZ i]Vi hjWhXg^ei^dc

broadcasters do not acquire rights to national sporting events listed in the public interest

that may prevent or hinder the free-to-V^g 'qFTAr( WgdVYXVhi of such events. To this end,

ICASA published ?gV[i Nedgih =gdVYXVhi^c\ NZgk^XZh <bZcYbZci MZ\jaVi^dch 'qdraft

regulationsr( dc /2 ?ZXZbWZg 0./6 [dg ejWa^X XdbbZci,2

2. BZcZh^h <cVani^Xh 'qGenesisr( ]Vh WZZc gZiV^cZY Wn Hjai^>]oice South Africa to provide

an economic assessment of the draft regulations, and in so doing to also apply the

gZ\jaVidgn ^beVXi VhhZhhbZci 'qRIAr( framework which is best practice for reviews of

regulation. Genesis is an economics-based consultancy and the Competition and

Regulatory Economics (CRE) practice specialises in competition law and economic

regulatory matters, providing independent expert economic assessments for competition

authorities, sector regulators (including ICASA) and private firms.

3. The RIA is an obligatory tool to be used in the review of regulations in South Africa and

provides a useful framework to the regulatory decision-making process by assisting policy

makers and/or regulators to evaluate the impact of regulatory interventions imposed in

pursuit of policy objectives3. The RIA process includes determining the policy objectives,

identifying various interventions available to achieve those objectives as well as comparing

the impact of those interventions.

3.1. The assessment of the impact includes a consideration of the benefits of regulatory

intervention, which are assessed in terms of the specific objective that the regulation

is intended to achieve.

3.2. In addition to the benefits, a RIA also considers the costs of interventions and the

potential unintended consequences or risks associated with the intervention. This

recognises that regulatory interventions designed to achieve a certain objective may

often have unintended consequences that also have to be included in the

assessment of the costs of any proposed intervention.

3.3. The primary purpose of RIA is to ensure that when an intervention is undertaken, its

benefits exceed the costs that it imposes.

3.4. Where an existing regulation is being reviewed, one may also review whether the

regulation has been effective historically in achieving the objective, and the relative

cost and benefit outcomes. This may inform what revisions may seek to address.

4. It is relevant to note that in February 2015 Cabinet approved the use of Socio-Economic

DbeVXi <hhZhhbZci NnhiZb 'qSEIASr( id gZeaVXZ MD< ^c Vhh^hi^c\ i]Z [dgbjaVi^dc d[

1 Government Gazette No. 33079, 7 April 2010
2 Government Gazette No. 42115, 14 December 2018
3 The South African Presidency (2012) - Guidelines for the Implementation of the Regulatory Impact
Analysis/Assessment (RIA) Process in South Africa
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policies, legislations and regulations4. SEIAS contains many of the same considerations as

RIA such as the analysis of costs and benefits of regulations. However, in addition to the

elements of RIA, SEIAS builds on RIA by also evaluating the proposed interventions based

on their alignment with the National Development Plan and support for national priorities.

Specifically, interventions need to be evaluated based on their impact on5: social cohesion

and security; economic inclusion; economic growth; and environmental sustainability. As

outlined in the next section, it would seem that the objective of social cohesion may be the

one SEIAS factor of relevance to the Listed Sports Regulations and their review.

5. This report is structured based on the RIA framework and deals with the specific aspects

that should be considered when conducting a review of the regulations. Specifically:

5.1. We first discuss the objectives of the regulations and the obligations placed on

broadcasters by the regulations in their current form.

5.2. Following this we discuss some of the important economic principles that have

typically informed such regulations in other jurisdictions as well as the current ICASA

regulations. This includes the fact that sporting codes are particularly reliant on

broadcast rights revenue for their development and that exclusivity is an important

aspect to maximizing such revenue and an accepted differentiation principle globally.

As such, regulations would ordinarily seek to strike a balance between a public

mandate listing and the sustainability of sports, which itself is in the public interest.

5.3. We then set out how the draft regulations differ to the current Listed Sports

Regulations, including the significant changes to the listed sports events.

5.4. We then proceed to assess the draft regulations in terms of the RIA and economic

principles that should inform such an exercise. We find that the draft regulations seek

to impose objectives on the regulations other than those contained in the legislation,

are likely to result in harm to sports bodies and risk unintended consequences that

may undermine achieving their legitimate objectives.

4 Department of Planning, Monitoring and Evaluation (2015), Presentation on Socio-Economic Impact Assessment
System (SEIAS), Available:
https://www.dpme.gov.za/keyfocusareas/Socio%20Economic%20Impact%20Assessment%20System/SEIAS%20Docu
ments/Presentation%20on%20SEIAS-%20Nov%202015.pdf.
Also see Parliamentary Monitoring Group (2017), Socio-Economic Impact Assessment System: Department of
Planning, Monitoring and Evaluation briefing, 22 February 2017, Available: https://pmg.org.za/committee-
meeting/24010/.
5 Department of Planning, Monitoring and Evaluation (2015), Socio-Economic Impact Assessment System (SEIAS)
Guidelines. p. 6.
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6. This section briefly outlines the objective rationale for the current ICASA Listed Sports

Regulations and the essential features of the regulations. It is this objective against which

the benefits of regulations must be assessed and against which the costs should be

weighed. We also briefly touch on what are perceived to be the concerns in respect of the

performance of the current regulations that may have prompted the review.

'%&% @30 <;74.E ;-50.@4B0? ,//>0??0/ -E ?<;>@?

>02A7,@4;9?

7. The essential objective of the Listed Sports Regulations is to give effect to the legislative

requirements of the ECA that pay TV acquisition of rights for listed events does not prevent

or hinder the broadcasting of the events by the FTA broadcasters. In particular, the

regulations are made in terms of sections 60(1) and (2) of the ECA, with section 60(1)

stating:

"60 (1) Subscription broadcasting services may not acquire exclusive rights that prevent or

hinder the free-to-air broadcasting of national sporting events, as identified in the public

interest from time to time, by the Authority, after consultation with the Minister and the

DZ_ZdeVc `W Ja`ce R_U Z_ RTT`cUR_TV hZeY eYV cVXf]ReZ`_d acVdTcZSVU Sj eYV 7feY`cZej*n

8. Importantly, the focus of the regulations is on national sporting events listed as being in the

public interest. As ICASA itself recognised in developing the regulations, it is important to

differentiate between events that are of national character from popular sporting events, as

the focus of the regulations is on the former and not the latter. ICASA identified that an

alternative regulatory paradigm would apply to the latter.

qWith regard to the list of national sporting events, the Authority is of the view that national

sporting events should be confined to those sporting events that are national in character

and not merely based on the popularity of a particular activity. The Authority is fully aware

of the existing practice to confuse a national sporting event and a popular event, which

should possibly fall under the category of premium sport, which fall under a separate

competition regulatory paradigm.r6

'%'% @30 .A>>09@ ?<;>@? >02A7,@4;9?

9. The Listed Sports Regulations contain two main sets of provisions, namely the criteria used

for and actual list of national sports events, and the provisions in respect of the broadcasting

of such events.

10. Criteria for listing. Section 4 of the Listed Sports Regulations provide the following criteria

for sporting events to be listed in the public interest:

10.1. A confederation sporting event which involves a national team or individual;

6 ICASA, Findings and Reasons Document on the Sports Broadcasting Services, 2010, p. 42
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10.2. A semi-final and final of a national knock-out competition; or

10.3. An opening game, semi-final and final of a confederation sporting event.

11. It is important to note that the specification in the criteria of particular games within a

tournament means that although the tournament may be listed, not all the games in the

tournament are classified as a national sports event.

11.1. In the case of a domestic knock-out tournament such as the Nedbank Cup, only one

semi-final and the final of the tournament would be subject to the regulations.

11.2. Similarly, for a confederation sports tournament such as the FIFA World Cup, only

the opening game, one semi-final and the final of the tournament would be subject

to the regulations. This would seem to apply only where such an event did not involve

the national team or an individual representative, as section 4(1)(a) does not contain

such a restriction and section 4(1)(c) does, but similarly fails to mention the national

team or representatives.

12. Listed sports events. The sports events listed in the 2010 regulations include those

provided in the table below, which are organized by sporting codes. The only sports codes

identified as in the public interest were multi-sport events (like the Olympics), marathons,

soccer, rugby, cricket and boxing. The events are typically confederation events or

domestic knock-out tournaments, although events like marathons have also been included.

Importantly, domestic sports leagues are not included as they fall outside of the criteria.

Section 7 of the Listed Sports Regulations provides for a review of this list every four years,

in which an event may be added or removed from the list following a public process.

Table 1: Listed sports events by sporting code (2010)

Multi-sport events Soccer

Summer Olympic Games FIFA World Cup

Paralympics Africa Cup of Nations

Commonwealth Games COSAFA Cup

All Africa Games CAF Champions League

Marathon CAF Confederations Cup

Comrades Marathon Telkom Charity Cup

Two Oceans Marathon MTN Supa 8 Cup

Rugby Telkom Knockout

World Rugby World Cup Nedbank Cup

Super 14 Rugby Cricket

Currie Cup ICC Cricket World Cup

Boxing ICC T20 Cricket World Championship

International Boxing Federations MTN 40

Source: Section 5 of the 2010 Listed Sports Regulations

13. Broadcasting of national sports events. Section 6 of the Listed Sports Regulations

provides for rules in respect of the broadcasting of national listed sports events. Given that

the ECA provides that subscription broadcasters may not acquire exclusive rights to listed

sports events that prevent or hinder the FTA broadcasting of such events, the regulations

begin from this premise and further regulate the commercial interactions in respect of the

events. In particular, section 6 requires that:
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13.1. Subscription broadcasters that have acquired rights to listed sporting events must

inform FTA broadcasters within five days of acquiring these rights so they may tender

for them;

13.2. FTA broadcasters may broadcast the listed sporting events live, delayed live or

delayed;

13.3. Any commercial agreement between broadcasters for the event may not prevent

advertising a listed sports event.

14. Importantly, the regulations do not require an FTA licensee to broadcast the listed sports

events, but only the opportunity to do so through the removal of a hindrance. Furthermore,

the FTA broadcaster would be permitted to receive the commercial benefits of doing so by

being able to sell its own advertising in respect of that event.

15. Section 8 provides for a dispute resolution process between the broadcasters in the event

that a dispute arises. This provision simply requires that an alternative dispute mechanism

is in place which will govern any dispute, and any outcome of that mechanism shall bind

the parties.

16. Monitoring and penalties. Sections 9 and 10 of the Listed Sports Regulations provide for

the monitoring of compliance with these regulations and penalties for non-compliance

respectively.
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18. As outlined above, the key objective of Listed Sports Regulations is to give effect to a public

interest mandate to promote access to certain national sporting events in the public interest.

This would seem to serve the objective of social cohesion as listed in the SEIAS, as it

permits all citizens to watch the events of national importance. In South Africa this list has

typically been restricted to confederation events involving the national team for specific

sporting codes and domestic knock-out tournaments in those same sporting codes, as well

as marathons. A similar approach has been adopted in other jurisdictions, whereby the list

is typically limited in nature.

19. There are good economic reasons why jurisdictions tend to limit the list to events that are

genuinely in the public interest.

19.1. This is because once a sports match or event is listed, subscription broadcasters

may not acquire rights for the listed events in a manner that prevents or hinders the

FTA broadcasting of the events. In South Africa, the practice is for subscription

broadcasters to sub-licence the listed events to FTA broadcasters in instances where

rights are not sold directly to FTA broadcasters. Therefore, while there is no

restriction on the acquisition of the listed rights on an exclusive basis, these need to

be made available to FTA broadcasters and are therefore less valuable to

subscription broadcasters. Restricting exclusivity reduces its value to the sporting

code that holds the rights to that match or event. That reduction in value imposes a

cost on the sporting code, which cost is greater, the more matches or events that are

listed for that sporting code.

19.2. The reduction in value is particularly relevant as sporting codes are reliant on

television rights sales for a high proportion of its revenues. The loss of revenue will

then impact on the ability to fund teams and events, which in turn impacts on the

quality of the sporting code itself.

19.3. A reduced quality or performance, in turn reduces the public benefit of having access

to that match or event as lower spectator value is provided. Ironically then, listing too

many matches or events under a public interest mandate may actually reduce the

public benefit.

19.4. For this reason, regulators globally have sought to strike a balance between

providing access to sports matches or events in the public interest and ensuring that

the sporting code is able to properly fund its events and development to the benefit

of the fan base, and to ensure that sports bodies are viable entities.

19.5. This balance also informs the pricing of such rights when they are sub-licensed by a

subscription broadcaster, namely that they are still sold on commercial terms. This

mirrors the pricing that would occur if the FTA broadcaster purchased directly from

the sports body, but also reflects the cost of a loss of exclusivity for the specific

events or matches.

20. We proceed to discuss in more detail these aspects with a particular focus on sporting

bodies within South Africa.
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21. The revenue from the sale of broadcasting rights is especially important in South Africa

given the low levels of alternative revenue sources, such as government funding, income

from ticket sales and merchandise. The sporting bodies and their respective affiliates, for

example clubs, are therefore reliant on such revenue for the development of the sport,

investment in affiliates and the quality of the spectacle provided to the fan base.

22. This point was recognised by ICASA in its initial position paper on Listed Sports Regulations

in 2003:

mKYV Z_bfZcj Z_e` da`ced Sc`RUTRdeZ_X cZXYed T]VRc]j UV^`_decReVU eYV dec`_X cV]ZR_TV Sj

sports bodies on the income generated from selling sports rights. Money generated from

selling spoced Sc`RUTRdeZ_X cZXYed Zd _`h dVV_ Rd TcZeZTR] e` eYV UVgV]`a^V_e `W da`ced*n7

23. ICASA proceeded to note in the 2003 position paper that for this reason, the interests of

the sports bodies needed to be considered in determining the listed sports events and not

just the interests of the broadcasters.

"But, while the debates tend to be between subscription television services and free-to-air

services, it is important that in the process the interest of sporting codes themselves are

not negated. This is particularly important as sporting codes rely on sport rights for their

financial and commercial viability. The quality of sport and its competitiveness depends on

the ability to generate revenues through, inter alia, sport broadcasting rights. The Authority

has an obligation to ensure that its decisions do not compromise the need for different

da`ced T`UVd e` fdV da`ce cZXYed e` Z_TcVRdV eYVZc cVgV_fV decVR^d*n8

24. Nothing has changed materially subsequent to that initial inquiry, as the sporting codes in

South Africa remain dependent on the sale of broadcast rights for the bulk of their revenue.

In fact, the reliance on the revenue from the sale of broadcast rights to support the quality

of the sporting code was recently highlighted by all three of the main sports bodies in the

Subscription Broadcasting Inquiry. In each case the sale of broadcast rights accounted for

close to 60% of revenues and is regarded as essential for their viability. The second largest

source is sponsorship, but this is in turn dependent on the quality of the team/league

performance (which is linked to the primary broadcasting revenue stream) as well as the

broadcast quality and exposure.

24.1. O]Z KgZb^Zg NdXXZg GZV\jZ 'qPSLr VaiZgcVi^kZan i]Z IVi^dcVa NdXXZg GZV\jZ dg

qNSLr(* l]^X] ]Vh cdi previously been listed by ICASA, relies extensively on

broadcasting revenue in South Africa as there is no interest in its broadcasting rights

elsewhere in the world.

mIn the pursuit of its Objectives, the NSL has to generate sufficient revenue for the

benefit of football in South Africa. This revenue is essentially secured through the

sale of the right to broadcast its content which is the soccer matches played in its

gRcZ`fd T`^aVeZeZ`_d &meYV cZXYedn'* KYV cVgV_fV eYV EJC UVcZgVd Wc`^ eYV dR]V `W Zed

rights is critical to the continued existence of the NSL; providing through its

competitions, both directly and through its 32 clubs, a source of livelihood for

professional players and their families. It is also an important source of entertainment

7 ICASA, Sports Broadcasting Rights and Position Paper and Regulations, 2003, p. 28.
8 ICASA, Review of Sport Broadcasting Rights Regulations Discussion Document (September 2008), p. 10
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for millions of spectators. Without the revenue from its sale of rights, or even a

reduction in it, the viability of the PSL and of professional soccer in South Africa will

be compromised or face the significant threat of collapse. With broadcasting rights

accounting for 58 percent and 59 percent respectively of its revenue in the 2016 and

2017 financial years, the PSL is in a position to provide significant benefits to a wide

range of beneficiaries that would not have been possible if it could not generate vastly

improved income from the sale of its broadcast rights.r9

24.2. According to i]Z Ndji] <[g^XVc Mj\Wn Pc^dc 'qSARUr(:

mJ7IL XV_VcReVU cVgV_fV `W I,(-,-S_ Z_ Zed -+,1 WZ_R_TZR] jVRc* KYV dR]V `W cfXSj%d

broadcasting rights represents approximately 53% of SARU's revenue, whilst

sponsorships represent 28%. The remaining 19% of SARU's revenue is generated

through test and event participation, grants, merchandising, and licensing royalties.

It should be borne in mind that the level of sponsorship enjoyed by SARU is largely

a function of the level of exposure it is able to achieve, thanks to the extensive

distribution of content both locally and internationally as a result of the exclusive sale

of its broadcast rights.

The revenue derived from the exclusive sale of its rights has enabled SARU to deliver

on its mandate and obligations to its various stakeholders including its partners in the

Super Rugby Championships which includes South Africa, New Zealand, Argentina

and Australia, jointly known as "SANZAAR". This has further incentivised the

necessary investments in broadcasting equipment and quality which has enabled

SARU to meet the high production standards set by international markets.

For all the above reasons, SARU is best placed to balance obligations, its funding

requirements and the need to generate revenue from all its activities. This includes

it being able to determine how best to package and sell its rights to broadcast the

sport.n10

24.3. According to >g^X`Zi Ndji] <[g^XV 'qCSAr(:

m9J7pd ^RZ_ VT`_`^ZT UcZgVrs are the sale of broadcasting rights and sponsorships,

the aforementioned amounting to R210 million and R191 million for the current

WZ_R_TZR] jVRc( RTT`f_eZ_X W`c 04$ `W 9J7pd e`eR] cVgV_fVd*n11

(%'% 0D.7A?4B4@E 48<;>@,9@ 49 8,D484?492 >423@?

>0B09A0?

25. The acquisition of exclusive rights is a common feature in broadcasting and is not only

limited to sporting events, but most entertainment content. Among other things, acquiring

exclusive rights allows broadcasting services to distinguish themselves from competitors

which provides a basis for acquiring and retaining subscribers. This was recognised by

ICASA itself in its Subscription Broadcasting Services Position Paper (2005).

9 PSL submission on the subscription broadcasting inquiry, 2017, para. 8.
10 SARU submission on the subscription broadcasting inquiry, 2017, para. 2.4 p 1.2.8.
11 CSA submission on the subscription broadcasting inquiry, 2017, para. 2.5.
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mKYV RSZ]Zej `W dfSdTcZaeZ`_ Sc`RUTRdeZ_X dVcgZTVd e` RTbfZcV T`_eV_e `_ R_ exclusive basis

is fundamental to the provision of these services. For subscription broadcasting services,

exclusivity is the primary basis on which these services will attract and retain subscribers.

Some forms of exclusive arrangements in the broadcasting industry are, therefore, both

VWWZTZV_e R_U UVdZcRS]V*n12

26. Given that broadcasters value exclusivity, sports bodies are able to exploit this by

generating competition for the rights amongst broadcasters, which in turn drives up the

value of the rights and maximises revenues. If rights were simply sold on a non-exclusive

basis, there would be little incentive for broadcasters to tender high amounts for the rights

as they would be able to obtain the broadcast rights without having to engage in competitive

bidding.

27. In maximising revenue, sports bodies and club owners are able to increase their own

investment in their clubs, leagues and tournaments to the benefit of the sport's development

and ultimately to the fan base of the sporting code. The sports bodies are responsible for

every aspect of the administration and development of the sport, which the revenue earned

is required to cover in order for the sports to be sustained. Such responsibilities include:

27.1. Developing and maintaining facilities and stadia, as well as referees and

administrators;

27.2. Paying players competitive wages and thus retaining talented players;

27.3. Financial support for lower leagues to provide a means to develop players of the

future; and

27.4. Sustaining development and outreach programmes to extend the reach of the

sporting code and support grassroots development.

28. As an example, SAFA noted the following objectives for the development of the sports in

its submission to ICASA in 2008:

m4* Furthermore, the following objectives are imperative to the development of the game-

9.1. increasing the number of registered players at both junior and senior levels;

9.2. increasing the number of registered football clubs;

9.3. increasing the number of football facilities to be utilised;

9.4. improving the quality of existing football facilities;

9.5. increasing the number of SAFA certified coaches;

9.6. increasing the number of SAFA certified referees; and

4*2* Z_TcVRdZ_X eYV _f^SVc `W d\Z]]VU RU^Z_ZdecRe`cd*n13

12 Subscription Broadcasting Services Position Paper, ICASA, 1 June 2005, p. 72.
13 Joint Submission from SAFA and PSL on Review of Sport Broadcasting Rights Regulations Discussion Document
(21 November 2008), p. 3
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29. Ultimately, the investments in sports by the sports bodies and their affiliates (e.g. clubs)

benefit the fans because any improvement in the performance and quality of the teams or

individuals enhances the benefits and enjoyment of the fan base.

30. Again, the fact that exclusivity increases revenues is something that was expressly

recognized by ICASA in its initial position paper in respect of Listed Sports Regulations,

stating in that paper the following:

mKYV 7feY`cZej f_UVcdeR_Ud eYRe eYV dR]V `W ViT]fdZge rights to broadcast sports events is

an accepted commercial practice. For sports organisers, the sale of exclusive rights is a

way of ensuring the maximum short-term profitability of the event being organised as the

price paid for exclusivity by one broadcaster is generally higher than the sum of the

amounts, which would be paid, by several broadcasters for non-ViT]fdZgV cZXYed*n14

31. Exclusivity has benefits to the sports bodies other than simply revenue levels. In particular:

31.1. Exclusivity also incentivises the broadcaster acquiring the rights to invest more

heavily in the broadcast aspect of the sporting rights acquired. This includes the

quality of production, the quality of live commentary, complementary magazine

programming including pre- and post-match reviews, and the marketing and

promotion of the sport which extends its exposure to the public.

31.2. The reason for this is that the broadcaster reaps the full benefits of such promotion

as it has exclusive rights to broadcast the content. Where the rights are not exclusive,

there is far less incentive to engage in such investments as other broadcasters can

simply free-ride on these promotional efforts.

31.3. The sports body and their affiliates benefit because more effort is put into promoting

and developing their sporting code and producing it in the most attractive manner for

the fan base. This in turn complements its own efforts to promote the sport and

generate interest from a fan base. Higher quality production and increased interest /

engagement from the fan base also provide a better platform for securing

sponsorships, which account for almost 30% of revenue for the largest SA sports

codes (as reflected in the quotes above).

32. It is maybe only when a sports body fails to secure interest from broadcasters in its rights

that the impact of a lack of competition for rights that exclusivity can generate becomes

most evident. Whilst not entirely analogous, the historic and current woes of the South

<[g^XVc AddiWVaa <hhdX^Vi^dc 'qSAFAr( egdk^YZh V XVhZ df how low revenue generation has

hindered the development of the national team and its participation in events.

32.1. In its joint submission with the PSL in 2008, SAFA pointed to the lower revenue it

had received from the SABC for its broadcast rights for national teams as a result of

a lack of interest from other broadcasters.

mSAFA currently derives a relatively small portion of its revenue from the sale of

broadcast rights for national teams. This is due wholly to the low price paid by the

J789 W`c J7=7pd broadcasting rights. The price is well below the actual value of the

rights, i.e. the SABC only pays approximately R1 000 000 (one million rand) per

game to SAFA. In addition, SAFA bears the broadcasting production costs, which

amount to between approximately R500 000 (five hundred thousand rand) and R600

14 ICASA, Sports Broadcasting Rights and Position Paper and Regulations, 2003, p.32.
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000 (six hundred thousand rand) per game. The net result is that SAFA receives only

between approximately R400 000 (four hundred thousand rand) and R500 000 (five

hundred thousand rand) per game from the SABC. It is no wonder that SAFA is

decfXX]Z_X e` ^VVe Zed ^R_UReVl To assist SAFA in meeting its obligations, the PSL,

for the first time this season, contributed about R9 000 000 (nine million rand). This

contribution was only possible because of the increase in revenue that the PSL

obtained due to the sale of its broadcasting rights to SuperSport International (Pty)

Ltd%-

32.2. The situation has deteriorated further for SAFA, which has publicly questioned the

SABC's low offer of R10 million for SAFA rights, which would include all Bafana

Bafana, Banyana Banyana, under-20, under-23 and national competitions.16 The

figure is significantly less than the R110m a year that the SABC has previously paid.

SAFA has stated that the offer is not commercially viable, particularly where the cost

of staging a single Bafana Bafana match is more than R4m. As a result of the dispute,

SAFA pulled the matches off the public broadcaster, which means the sports body

would earn no broadcasting revenue from the matches, the public are denied the

opportunity to view SAFA matches altogether, and the SABC itself foregoes any

commercial benefit it could have derived from having the rights.

(%(% ?@>46492 , -,7,9.0 -0@C009 >0B09A0 ,9/ >0,.3

33. Whilst exclusivity will in all likelihood maximise revenue for the sports body, it may not

always provide the widest audience reach. For a sports body, audience reach may also be

important to build the fan base of the sport which has longer term benefits for the sport too.

This applies as much to confederation bodies (such as the International Olympic Committee

'qIOCr( dg ADA<( Vh ^i YdZh id YdbZhi^X hedgih bodies.

34. For this reason, sports bodies will take into account a number of factors when deciding

whether to sell their broadcasting rights on a purely exclusive basis, exclusive with sub-

licensing obligations or a non-exclusive basis, including the extent of rights sold non-

exclusively. The non-exclusive aspect may take the form of selling an FTA package which

encompasses some, but not all the matches or schedule within a sporting event. These

factors include:

34.1. Whether the wider distribution of the sports content in the short-term would better

serve the interests of the sports body in the long-term by building a broader fan base

for the sport;

34.2. Whether the sale of the rights on an exclusive basis (for some or all of the rights) will

generate a premium sufficient to make up for the loss of advertising and sponsorship

revenue which potentially wider carriage on FTA TV may provide; and

34.3. Whether the sports rights have a sufficiently high value such that a meaningful

exclusivity premium can be extracted.

35. However, it is the sports bodies themselves that are best placed to determine these trade-

offs given their more intimate knowledge of the state of development of the sport and the

15 Joint submission from SAFA and PSL on the review of sports broadcasting regulations discussion documents, 2008,
p. 5.
16 See https://www.safa.net/2018/10/11/issues-regarding-bafana-banyana-matches-sabc/ and
https://ewn.co.za/2018/10/12/sabc-offered-r10m-for-bafana-banyana-matches-safa-reveals
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challenges it faces at different points in time. The sports bodies will also be in a better

position to judge the gain in audience reach from sub-licensing obligations or from non-

exclusivity and the likely revenue foregone, key elements to determining the trade-offs

involved.

35.1. The practical reality is that many of the domestic and international sports bodies also

ensure that a FTA package is made available, either directly or as a contractual

obligation imposed on the subscription broadcaster acquiring the rights to those

leagues. This has been the case with the PSL for instance, even though it is not

listed. The formulation and extent of the FTA package is determined by the sports

bodies who take into account the balance between exposure and revenue that they

are seeking to achieve.

35.2. Furthermore, for several of the current listed sports events, the rights for part or all

of the events are typically sold directly to a FTA broadcaster in South Africa. This

means that there is no need to invoke the regulations in respect of ensuring a

subscription broadcaster makes the content available to FTA broadcasters. This is

reflected in the table below where the red highlighted events that form part of the

listed sports events reflect those where the FTA broadcasters have dealt directly with

the sports body (or their agent) hosting those events for broadcast rights.17

Table 2: Listed sports events by sporting code (red highlights indicate where FTA broadcasters
deal directly with sports body)

Multi-sport events Soccer

Summer Olympic Games FIFA World Cup

Paralympics Africa Cup of Nations

Commonwealth Games COSAFA Cup

All Africa Games CAF Champions League

Marathon CAF Confederations Cup

Comrades Marathon Telkom Charity Cup

Two Oceans Marathon MTN Supa 8 Cup

Rugby Telkom Knockout

World Rugby World Cup Nedbank Cup

Super 14 Rugby Cricket

Currie Cup ICC Cricket World Cup

Boxing ICC T20 Cricket World Championship

International Boxing Federations MTN 40

36. Given that the sports bodies are best placed to determine these trade-offs, the Listed Sports

Regulations should only identify those matches or events with a genuine public interest

component lest they apply the regulations too broadly and undermine the balance sought

by the sports bodies and the revenue-generating potential of the sports bodies involved.

Indeed, undermining the revenue-generating potential in turn may result in undermining the

public interest itself.

36.1. This is because without adequate funding to develop and nurture the sporting code,

the quality of the sports events and performance of the national team is likely to

decline, in turn resulting in less interest, not more. The interest is not just in seeing

17 In respect of ICC Cricket events, we understand that the SABC has previously dealt with the sports body directly,
although this is not the case currently.
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the national team or individuals, but also being entertained and proud of its/their

performance.

36.2. Furthermore, this is likely to have knock-on effects on the national teamhs

performances at international events, where poor performance may see the failure

to qualify for the event or reach the later stages within those events. There is little

point in listing such events if the national team is not represented in them and it would

not achieve the objective of social cohesion.

37. Once more, the original ICASA position paper on sports broadcasting rights recognized that

some sort of balance had to be achieved, in the process stating the following:

mKYV 7feY`cZej Zd RhRcV( Y`hVgVc( eYRe eYV cV]ZR_TV Sj da`ced S`UZVd R_U T]fSd `_ ^`_Vj

generated through the selling of sports broadcast rights needs to be balanced against the

need to ensure mass audiences and support for o_ReZ`_R] da`ceZ_X VgV_edn.18

38. Consistent with the balancing of sports bodies' income with the public interest, there is a

further balancing of content broadcast on FTA channels.

38.1. An excessive volume of listed sports events will necessarily crowd out other content

on FTA broadcasters, including that of the public broadcaster. This is not only in

respect of broadcast time, but also budget for the commissioning and acquisition of

content. This is particularly in the light of the extensive public service mandate

imposed on the SABC in terms of section 10 of the Broadcasting Act, where the

inclusion of national sports programming is just one of the obligations. Other aspects

of the extensive mandate include, for example, educational programming, news and

public affairs, and programming that reflects the diversity of South Africa, including

cultures and languages.

38.2. Given that other content also has public interest benefit, in addition to pure

entertainment value, crowding out other broadcast content may undermine other

objectives, such as those promoted through the local content regulations.

38.3. As with the sports bodies, the FTA broadcasters are themselves the best judge of

the healthy mix of content on their channels at different times of the day in order to

maximise revenue, comply with existing regulations (such as local content

regulations) and achieve a broader set of public interest objectives in the case of the

public broadcaster.

(%)% <>4.492 ;1 74?@0/ ?<;>@? 0B09@? ;9 .;880>.4,7
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39. Even where broadcast rights are sold non-exclusively or in the form of a FTA package,

sports bodies will still seek to ensure fair commercial value for such rights either through

facilitating competitive tendering or negotiation sometimes based on a minimum reserve

price. This is for a few reasons:

39.1. First, the sports body still needs to achieve a minimum value for the rights in order

to meet its sports development obligations. If it is unable to do so, then the trade-off

18 ICASA, Sports Broadcasting Rights and Position Paper and Regulations, 2003, p. 28
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of the gain in audience reach for the loss of exclusivity becomes too great,

incentivizing the sports body to rather pursue an exclusivity strategy.

39.2. Second, the broadcast rights also have a value to the FTA broadcaster which is able

to monetise the rights through the sale of advertising and broadcast sponsorship, as

well as a value when sold exclusively. The sports body correctly needs to capture a

material proportion of this value as it owns the sporting event and develops the

sporting code to ensure its popularity.

40. For these reasons, sports bodies will have a reasonable estimate of what is fair commercial

value for the broadcast rights and what the minimum reserve price is that they will accept.

In general, this fair value price will be a reflection of some or all of the following factors.

40.1. Previous fees paid as a benchmark against which to assess current bids (incl.

exclusive and non-exclusive rights bids);

40.2. The revenue potential from advertising and broadcast sponsorship for an efficient

FTA broadcaster that has invested in promoting the event. This may be assessed

based on previous audience figures for the sporting event and/or the time of day of

the sports event, and competing events at the same time;

40.3. The costs incurred by the sports body to produce the event (including producing the

broadcast feed in some cases);

40.4. The time period for the rights and the number of matches or events contained within

the rights package.

41. Illustrative of a sports WdYnsh concern with fair commercial value is the current dispute

between SAFA and the SABC discussed above, as well as the historic concern of SAFA

that broadcast rights paid by the SABC barely covered its costs of production. This dispute

and the resulting non-broadcast of Bafana Bafana matches on the SABC demonstrates the

possible outcome in instances when FTA broadcasters are unwilling or unable to offer what

is considered by the rights holder to be the commercial value of the rights.

42. Listed Sports Regulations typically do not seek to interfere in the setting of fees for listed

sports events by the FTA broadcasters, allowing the sports bodies (or subscription

broadcasters that have acquired the rights) to receive a fair commercial value for such rights

through competitive tendering or negotiation. This is for good reasons.

42.1. The Listed Sports Regulations already impose a cost on the sports body whose event

is listed, as it foregoes the financial benefit of the exclusivity premium in the sale of

its broadcast rights for the specific listed events.

42.2. To then impose a non-commercial price for such rights on the sports body would

unduly burden it, especially in the context where such rights have broadcast value to

the FTA broadcaster. To do so would effectively just transfer value from the sports

body to the FTA broadcaster, to the cost of the sports body (a further loss of revenue)

and benefit of the FTA broadcaster (an abnormal profit from acquiring rights at an

artificially low price and selling advertising at a high price).

42.3. From a RIA perspective, such an approach would be unfair and damaging as it

imposes a cost on an affected party. However, more importantly, from an overall

public benefit mandate perspective, such an approach would also undermine the
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funding of the sporting code resulting in a likely decline in the performance of that

code, to the detriment of the public in the long run. As a result, such an approach

would likely be counter to the very objective it is trying to achieve. After all, the

objective is not to provide indirect funding support for public broadcasting but rather

to provide the public with the benefit of sports events in the public interest. Attempts

to assist the public broadcasting in a manner that results in artificially low prices for

rights is likely to cause more damage than the perceived benefits.

43. A further reason why such interference is also considered inappropriate is that regulators

are not in a position to impose such obligations on rights holders, including foreign rights

holders like the confederations whose events typically dominate the listed sports events. It

would therefore be unfair to impose such obligations on domestic sports bodies only,

especially in the context where such bodies require and depend on broadcast rights

revenue in order to fund their participation in the confederation events in the first place.

44. This also typically extends to scenarios where the event has been purchased by a

subscription broadcaster and the relevant listed sports matches need to be sub-licensed to

an FTA broadcaster. This is so for much the same reasons.

44.1. A non-commercial fee for the rights would simply transfer the costs to the

subscription broadcaster that purchased the rights in the first place, whilst conferring

undue benefits to the FTA broadcaster which is able to monetise the sports event

through advertising. These costs include the loss of exclusivity which undermines

the value of the rights to the subscription broadcaster relative to the sum paid for the

rights in the first place.

45. Furthermore, ultimately it will be the sports body that will incur this cost as subscription

broadcasters reduce the price they are willing to pay for the broadcast rights to events that

are listed, in the knowledge that they will not be able to recoup the loss of exclusivity as a

result of adverse regulations.

(%*% >0B40C .;9@0D@

46. A periodic review of regulations is not uncommon and in fact the current regulations provide

for the period review every four years. This may be simply to assess whether the regulations

remain relevant and necessary, or whether there are perceived or real problems with the

regulations. This may be in terms of either not achieving the objective for which they are

designed, or offering reduced benefits and/or higher costs. We briefly examine these

aspects in relation to the current regulations.

47. Achieving the objective. The current regulations do achieve the objective as set out in

s60(1) of the ECA, namely to ensure that subscription broadcasters do not prevent or hinder

FTA broadcasting of the national sporting events listed in the regulations.

47.1. As we understand it, FTA broadcasters (and in particular the public broadcaster)

have had the opportunity to acquire rights to broadcast all listed events, and most

have been broadcast. This is also confirmed by ICASA in its explanatory

memorandum for the draft regulations in respect of the confederation events, where

^i hiViZh ^c gZaVi^dc id Bgdje < ZkZcih i]Vi qthese sporting rights to the events are

already held by the Free-to-air and are therefore accessible to the publicr, This

suggests that the current regulations are achieving the objective as the FTA

broadcasters have not been hindered or prevented from broadcasting the listed
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events as a result of the exclusive acquisition of rights by the subscription

broadcasters and most of the listed events have in fact been broadcast.

47.2. Of course, achieving this objective is also contingent upon the sporting event list

capturing those national sporting events in the public interest. As a result, the list of

events should probably be reviewed in order to determine if the currently listed

events remain in the public interest, or if other events not listed should be added.

However, this would still need to be within the context of clear criteria for determining

public interest.

48. In terms of section 60(2), we are not aware of any disputes raised before ICASA in respect

of the regulations and this appears to be confirmed by ICASA.19 This implies that the

regulations are functioning well on this aspect as either there are no disputes, or if there

have been any, these have not been disputes that have required ICASA to resolve. We are

not aware that any parties have indicated difficulties with the dispute resolution mechanism.

49. Costs of the regulations. A review of the regulations should also fully consider the costs

of the regulations on all relevant stakeholders.

50. The SABC has publicly expressed concerns that the current regulations impose a

substantial cost on it as a public broadcaster. In particular, the SABC alleges the following:

50.1. The regulations and public expectation exert pressure on the SABC to broadcast all

the listed events20, which comes at a cost to the SABC. It would also appear that the

N<=>sh eZgXZ^kZh i]^h id WZ i]Z XVhZ WZXVjhZ hedgih WgdVYXVhi^c\ ^h XjggZcian cdi

XdgZ id Z,iksh XdciZci higViZ\n,

50.2. The high cost of sub-licensed rights and poor audience performance which has

resulted in negative financial returns to sports rights investments21.

50.2.1. However, it is not clear the extent to which this is directly related to the

current regulations per se. This is because the SABC illustrate the point in

respect of the PSL in particular, but also CAF & SAFA rights. However, the

PSL is not a listed sports event and therefore lie outside the scope of

regulatory costs. For CAF/SAFA the regulations only stipulate a few select

games where the national side is not participating and potentially some

more where it is. As such, the costs for all matches and all events would

also seem well beyond the current scope of the regulations.

50.2.2. A proper assessment of costs must also consider the escalation in the costs

of acquiring sports rights more generally. This is occurring not only in South

Africa but also globally as competition for rights increases, including from

OTT operators.

50.2.3. The other aspect raised is poor team performance which reduces the

attractiveness of the content for advertisers, reducing the revenue potential

for the SABC. They also allege this is compounded by some games only

being available on a delayed basis, even though the SABC would pay a

19 ICASA (23 October 2018) Review of Sports Broadcasting Services Regulations Portfolio Committee on
Communications, slide 9 where it is stated that stakeholders are not using the dispute resolution mechanism.
20 SABC Presentation on the ICASA Discussion Document Inquiry into Subscription Television Broadcasting Services
(8 May 2018), slide 22
21 Ibid
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lower price for a delayed match than they would for live games and would

still attract advertising revenue from such events. It is also clear that the

SABC expects a commercial return to arise from the broadcast of sports

content including national sporting events.

50.2.4. The SABC proceeds to indicate what it believes should be done to resolve

these issues, some of which would seem to go beyond the scope of the

objective the regulations set out to achieve.

51. As discussed in the preceding section, the regulations also impose a cost on the sports

bodies, largely in the form of the reduced value of rights, which is greater the more matches

or events that are listed. It is noted, for example, that in light of N<A<sh gZXZci ZmeZg^ZcXZ

with the SABC, SAFA has indicated that it has requested of ICASA that the SABC be

relieved of its obligations in terms of the listings of soccer events to enable it to extract the

commercial value of the rights from other broadcasters.22 A review would therefore need to

consider the impact of the regulations on sports bodies and in so doing, this should inform

an appropriate regulatory response (if any).

22 https://www.safa.net/2018/10/11/issues-regarding-bafana-banyana-matches-sabc/
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52. The draft regulations gazetted by ICASA include significant amendments to the Listed

Sports Regulations. This section outlines the key amendments proposed by ICASA and our

interpretation thereof. In several instances, there is some ambiguity regarding the

interpretation of the amendments, which is also highlighted in this section.

53. Objectives of the regulations. NZXi^dc 0* i]Vi YZVah l^i] i]Z qJW_ZXi d[ i]Z gZ\jaVi^dchr is

amended to specify that the object is to regulate broadcasting of national sporting events

q^c i]Z ejWa^X ^ciZgZhir, O]^h h^bean Va^\ch i]Z gZ\jaVi^dch l^i] i]Z @><, Dc Vddition, a further

object (section 2 (e)) has been added to the draft regulations as follows:

q(e) Reach a wider audience and to strike a balance between audience and revenue.r

54. The purpose of this amendment, as indicated by ICASA, is to encourage the financial

stability of broadcasters while also ensuring access to sports to most South Africans23.

55. Criteria for listing. The criteria for identifying national sporting events, as provided for in

Section 4, has not been amended significantly24. However, the application of the criteria to

the listed sports events of section 5 has been amended. More specifically, whereas all three

criteria in sub-regulations 4(1)(a) to (c) are applied to the listed events in the current Listed

Sports Regulations, the draft regulations only reference sub-regulation 4(1)(a) and in

relation to Group A only. This means that under the current formulation of the draft

regulations, the criteria provided for in 4(1)(b) and (c) serve no function and the events

under Groups B and C are not informed by the criteria at all.

56. Listed sports events. The Listed Sporting Events, as specified in Section 5, has been

amended significantly in the draft regulations by expanding the list of events and grouping

events into three hZeVgViZ a^hih, <XXdgY^c\ id D><N<* i]Z \gdje^c\h VgZ qaccording to the

level of public interest warranted by each sporting event or coder.25 The groups are

specified as follows:

56.1. Group A Xdbeg^hZh d[ qlisted national sporting events which must be broadcast on

full live coverage on Free-to-RZcn (amended subsection 5.1.1).

56.2. Bgdje = Xdbeg^hZh d[ qNational Sporting Events offered to a subscription

broadcasting licensee on a non-exclusive basis under sub-]ZTV_TZ_X T`_UZeZ`_dn

(amended subsection 5.2.1).

56.3. Bgdje > Xdbeg^hZh d[ qMinority and Development Sporting Events to be broadcast

by subscription and Free-to-air broadcasters (amended subsection 5.3.1).

57. The table below provides the list of events under each category, where the red highlighted

events indicate the additional events that have been added with the draft regulations.

23 @meaVcVidgn bZbdgVcYjb dc i]Z gZk^Zl d[ i]Z qNedgi WgdVYXVhi^c\ hZgk^XZh gZ\jaVi^dch* 0./.r* hZXi^dc 0,0
24 A minor amendment is proposed in the draft regulations for section 4(1)(a), where individual is replaced with national
sporting representative.
25 @meaVcVidgn bZbdgVcYjb dc i]Z gZk^Zl d[ i]Z qNedgi WgdVYXVhi^c\ hZgk^XZh gZ\jaVi^dch* 0./.r* hZXi^dc 0,3
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Table 3: Listed sports events provided in the draft regulations

Group A Group B Group C

Summer Olympic Games Super 14 Rugby Ice Hockey

Paralympics All Africa Games Tennis

FIFA World Cup COSAFA Cup Water Polo
Africa Cup of Nations (Male and Female
Soccer) CAF Champions League Dance

Rugby World Cup CAF Confederations Cup Martial Arts

ICC Cricket World Cup Charity Cup (Soccer) Wrestling

ICC T20 Cricket World Championships Supa 8 Cup (Soccer)
Indigenous
Games

International Boxing Federations Knockout (Soccer) Basketball

National Netball Soccer Championship Cup Volleyball

Commonwealth Games Currie Cup (Rugby) Squash
International Association of Athletics
Federation Two Oceans Marathon Chess

Comrades Marathon Gymnastics

Domestic Boxing Tournaments Varsity Sports

Premier Soccer League Golf
Domestic Cricket
Championships Motor sport

Premier Hockey League

Source: Section 5 of the draft regulations (Government Gazette No. 42115, 14 December 2018)

58. Group C events cover an entirely new category of sports events, not covered previously by

the Listed Sports Regulations. For Groups A and B, in addition to the changes to the actual

list of sporting events, the draft regulations impose additional obligations and restrictions

on the acquisition of sports rights, which involves a departure from the current Listed Sports

Regulations in a number of material ways discussed below.

58.1. Group A: National sporting events which must be broadcast on full live

coverage on FTA. According to ICASA, these are events that are already held by

FTA broadcasters and are therefore accessible to the public26. The regulations

further state that where a FTA licensee cannot acquire the rights to the events listed

under A, the FTA licenseZ bjhi qinform subscription service broadcasters, to allow

an opportunity for the latter to bid for the rights on a non-exclusive basisr 'VbZcYZY

subsection 5.1.2). The amendments propose several key changes to the

requirements for the events listed under Group A:

58.1.1. Under the current Listed Sports Regulations, the FTA licensee is not obliged

to broadcast any of the listed events, and is rather given the opportunity to

broadcast the events either on a live, delayed live or delayed basis. The

draft regulations propose to amend this, by obliging the FTA licensees to

broadcast the events and to do so on a live basis only and in full.

58.1.2. Subsection 4(1)(c), which limits the listing of confederation sports

tournaments to the opening game, one semi-final and the final of the

tournament, is no longer applied in the draft regulations. Since subsection

4(1)(a) applies to Group A, this suggests that only confederation events

26 @meaVcVidgn bZbdgVcYjb dc i]Z gZk^Zl d[ i]Z qNedgi WgdVYXVhi^c\ hZgk^XZh gZ\jaVi^dch* 0./.r* hZXi^dc 0,3



20

involving a national team of sporting representative would be required to be

covered live and in full. However, where the sports listed under Group A are

not confederation sporting events (presumably, for example, national

netball or the Summer Olympics), it is assumed that all of the matches under

each event would need to be broadcast in full and live by the FTA

broadcasters.

58.1.3. The inclusion of amended subsection 5.1.2, which allows a subscription

broadcaster to bid for the rights only on a non-exclusive basis in the event

that a FTA licensee does not acquire the rights, suggests that only FTA

licensees are permitted to bid for the rights in Group A. In effect, all Group

A listed events would be reserved for FTA broadcasters and subscription

broadcasters can only access these events in the instance where FTA

licensees cannot acquire these rights. Further, in the instances where a

subscription broadcaster is allowed to bid for the Group A rights, it would

seem from the wording that these cannot be acquired exclusively by the

subscription broadcasters.

58.1.4. This represents a major departure from the current regulations which allow

subscription broadcasters to bid for rights to listed events (and to do so

exclusively), which are then made available to FTA licensees so that they

are not hindered/prevented from broadcasting such events. Even where the

rights form part or all of the events that are sold directly to a FTA

broadcaster in South Africa, these are not typically held exclusively by FTA

broadcasters. No rationale has been provided for this change which has

significant consequence for rights holders (sports bodies and their

respective affiliates) and for broadcasting. It is unclear what ICASA is

seeking to achieve with these restrictions and it is not apparent why

subscription broadcasters are limited to non-exclusive rights in the case

where the rights are effectively reserved for FTA broadcasters and

therefore, FTA broadcasters would not have been prevented or hindered

from acquiring these rights.

58.2. Group B: Events offered to a subscription licensee on a non-exclusive basis

under sub-licencing conditions. The draft regulations, as currently worded for

Group B, are unclear as they do not specify which entity would be sub-licensing the

content or to whom the non-exclusivity applies.

58.2.1. One interpretation is that FTA licensees would have the first opportunity to

acquire rights to events on the list which could then be sub-licensed by

them, non-exclusively, to subscription licensees. This is a plausible

interpretation but would represent a significant departure from the current

regulations.

58.2.2. A second possible interpretation is that events can be acquired on a non-

exclusive basis by a subscription broadcaster, and then sub-licensed to

FTA broadcasters.

58.3. In addition, there is no specification of which criteria in terms of section 4 have been

applied to the events of Group B in the draft regulations, and on a plain reading it

would seem that section 4 has not actually been applied.
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58.3.1. Domestic sports leagues, like the Premier Soccer League, which were

previously excluded as they fell outside of the criteria, are now included as

part of the list. The same would seem to apply to the leagues of other sports

codes cited.

58.3.2. Furthermore, the limitation of the listing to specific games for each event no

longer applies in the draft regulations and therefore all games for each

Group B event would be covered.

58.3.3. This too is a significant departure from the current framework and would

imply that subscription broadcasters are not permitted to acquire exclusive

rights for the leagues as well as knock-out tournaments, and in respect of

all of the matches included under Group B. ICASA has not provided any

rationale for these significant shifts in the amendments which is particularly

relevant in the context where the current framework has not been faulted

and the potentially negative consequences these changes will have,

particularly for sports bodies and their affiliates.

59. Group C: Minority and Development Sporting Events27. Group C is a new category of

events that are included to promote these sports by ensuring that they are broadcast by

both FTA and subscription licensees28. For the events listed under C, FTA and subscription

service broadcasters qmust broadcast events of at least two (2) of the listed sporting codes

per annumr 'VbZcYZY hjWhZXi^dc 3,1,0(,

59.1. The draft regulations do not specify which events under the two sporting codes must

be broadcast, namely whether it is all or just some events. It is likely that the intention

is that some of the events under each sporting code must be broadcast by each of

the FTA and subscription service broadcasters.

59.2. The draft regulations also do not specify that Group C events should be local/national

in nature (and some events are unlikely to be domestic, such as ice-hockey, for

example). This implies that even international events would potentially be covered

by Group C and can be broadcast rather than domestic events.

59.3. There appears to be no consideration of the financial impact of these requirements

on broadcasters. This is particularly relevant as it cannot be assumed that

broadcasters have the financial resources to fulfil these requirements, particularly

given the well-publicised financial position of the SABC.

27 H^cdg^in hedgih ^h YZ[^cZY Vh qVcn hedgi i]Vi YdZh cdi ]VkZ bV_dg^in d[ i]Z edejaVi^dcsh [daadl^c\ dg V hedgi ]Vk^c\ V
aZhh Y^hi^cXi^kZ egZhZcXZ l^i]^c V aVg\Zg hdX^Zinr, ?ZkZadebZciVa Nedgih ^h YZ[^cZY id bZVc qhedgih V imed at promoting
hdX^Va X]Vc\Z VcY ZcaVg\^c\ i]Z edejaVi^dcsh X]d^XZh VcY ^cXgZVh^c\ deedgijc^i^Zh id Vaa bZbWZgh d[ i]Z hdX^Zinr
(amended section 1).
28 @meaVcVidgn bZbdgVcYjb dc i]Z gZk^Zl d[ i]Z qNedgi WgdVYXVhi^c\ hZgk^XZh gZ\jaVi^dch* 0./.r* eVgV, /,4
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60. The draft amendments represent a significant shift in how the Listed Sports Regulations

would operate and the impact of such regulations on sports bodies and broadcasters. In

the context of the material changes to the current regulations, it is particularly important to

analyse the new regulations within a RIA/SEIAS framework, as this provides the

appropriate means to determine if the draft regulations are the optimal approach to

achieving the stated objective. This includes whether the regulations relate to the

achievement of the stated objective, whether the benefits outweigh the costs, the incidence

of such costs, whether or not there are unintended consequences and whether alternative

forms of regulation are more optimal. ICASA does not appear to have performed such an

exercise (or any), nor has it provided a rationale for the significant departure in the context

where the current regulations do appear to achieve the objective as set out in s60(1) of the

ECA and no disputes have been raised before ICASA in respect of the regulations.

61. When assessed within this framework, alongside the economic principles typically applied

to understanding the effects of nationals sports listing regulations, the following is apparent:

61.1. Firstly, the draft regulations deviate from the underlying objectives that they are

intended to achieve, seeking instead to achieve alternative objectives for which there

is no legislative mandate, D><N<sh egdedhZY X]Vc\Zh attempt to tip the economic

landscape in favour of some broadcasters at the expense of the sports bodies, the

affiliates that underpin them and other broadcasters;

61.2. Secondly, in the process, the draft regulations risk imposing substantial costs on the

national sports bodies d[ i]Z Xdjcignsh bV_dg hedgih l]^X] hZg^djhan g^h`h

undermining their financial sustainability, and hence performance to the detriment of

the public interest. Furthermore, it does little to actually address concerns raised by

the SABC, and in fact is likely to exacerbate them; and

61.3. Thirdly, the draft regulations are in a number of instances impractical and risk

unintended outcomes, which collectively may result in a failure to achieve the

benefits sought.

62. We expand on these themes in the sub-sections that follow.

*%&% /0B4,@4;9 1>;8 @30 A9/0>7E492 ;-50.@4B0

63. As outlined in the introduction, the RIA/SEIAS tool is used to assist policy makers and/or

regulators to evaluate the impact of regulatory interventions imposed in pursuit of specific

policy objectives. An important aspect of the framework is precisely to determine what the

policy or regulatory objectives are, and evaluate the proposed regulatory intervention (the

benefits as well as costs) as against achieving that objective.

64. As also outlined earlier, the Listed Sports Regulations are specifically made to give effect

to sections 60(1) and (2) of the ECA, as is in fact cited in the preamble to both the current

and draft regulations.29

29 Government Gazette No. 33079 (7 April 2010) and No. 42115 (14 December 2018), p. 1
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64.1. NZXi^dc 4.'/( ]Vh V kZgn heZX^[^X dW_ZXi^kZ* l]^X] ^h id ZchjgZ i]Vi qsubscription

broadcasting services may not acquire exclusive rights that prevent or hinder the

free-to-air broadcasting of national sporting events, as identified in the public

interest...r30 In other words:

64.1.1. The objectives relate to national sporting events identified in the public

interest only, and not any sporting event. One of the objectives is to identify

such sporting events in the public interest;

64.1.2. In respect of these events, the objectives relate to ensuring that FTA

broadcast is not prevented or hindered by exclusive rights held by

subscription broadcasters specifically, and not as a result of other factors

outside of such exclusivity.

64.2. Section 60(2) has an even narrower objective, which is simply to ensure that in the

event of a Y^hejiZ Vg^h^c\ ^c gZheZXi d[ hZXi^dc 4.'/( i]Vi qsuch dispute must be

resolved on an expedieVU SRdZd Sj eYV 7feY`cZejlr, Dc di]Zg ldgYh8

64.2.1. The objective is in relation to disputes between broadcasting licensees

around the acquisition of exclusive rights which prevent or hinder the FTA

broadcast of national sporting events only; and

64.2.2. The objective is regulations which ensure the timely resolution of such

complaints.

65. It is against these objectives that the draft regulations need to be assessed in respect of a

RIA/SEIAS framework. However, as outlined in detail below, there are a number of

instances where the draft regulations seem to bear no relation to these objectives and

rather seek to achieve other objectives. In addition, in doing so the regulations would also

seem to have lost sight of the original objectives of identifying a selection of rights to national

sporting events that can truly qualify as being in the public interest. We discuss these in

more detail below.

*%&%&% 9J[ SGOJHXNZJW [VNXXJR NRXS XMJ VJLYPFXNSRW #WJHXNSR '$

66. The first instance of such a deviation is that the draft regulations seek to explicitly add an

additional objective to those contained in section 60(1) and (2), and broadly reiterated in

section 2(a) to (d) of the current regulations.

66.1. Specifically, a new subsection 2(e) has been added which is to mIVRTY R hZUVc

RfUZV_TV R_U e` decZ\V R SR]R_TV SVehVV_ RfUZV_TV R_U cVgV_fVn.

66.2. The explanatory memorandum (par 2.2.) also indicates that the underlying purpose

d[ i]^h ^chZgi^dc ^h qe` Z_UZTReV eYV 7feY`cZejpd RZ^ Z_ V_T`fcRXZ_X eYV WZ_R_TZR]

sustainability of broadcasters whilst ensuring access to sports is provided to most of

the South African populationr,

67. Deviation from section 60(1) objective. This new objective appears to seek to address a

concern regarding the financial sustainability of the public broadcaster. While ICASA should

consider the impact of the regulations on the sustainability of broadcasters, the objective of

30 Section 60(2) merely deals with dispute resolution in respect of the objective and regulations made in respect of
section 60(1) and therefore does not extend the objective of the regulations.
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regulating national sport events should not be to improve the sustainability of any one

broadcaster. However, even if ICASA could permissibly add objectives through regulation,

it would have to both diagnose the issue properly and in so doing inform an appropriate

regulatory response (if any).

67.1. For instance, and as discussed above, the public submissions made by the SABC in

respect of how listed sports events are unprofitable for the public broadcaster are not

specific to listed sports, but rather reflect the total cost of all sport acquired by the

broadcaster that go beyond listed events.31 This is therefore not relevant for

determining the impact of national sports listings on the public broadcaster. It is also

a matter of public record that their financial woes also stem from factors other than

listed sports. 32

67.2. There are also other regulatory solutions to such concerns, which may include

reducing the number of national sporting events earmarked for public interest

regulation. This would reduce the absolute cost of broadcasting such events.

Instead, the draft regulations have sought to expand the list and make it compulsory

to broadcast some events live and in full, but at the same time seek to artificially

reduce the pricing of each one. As we note later in this section, this is likely to have

the effect of substantially increasing the SABC costs and the gap to advertising

revenues, worsening and not improving its financial position. Worse, sport could end

up not being broadcast at all (for example, the situation with SAFA).

68. Imposing objectives on sports bodies. A further concern with this particular objective is

i]Vi ^i Z[[ZXi^kZan hZZ`h id ^bedhZ D><N<sh VhhZhhbent of the correct balance of audience

and revenue on the sports bodies.

68.1. As outlined in the discussion on the sale of sports rights, it is precisely this balance

which the sports bodies continually assess at each stage of selling their broadcast

rights.

68.2. Furthermore, as that section indicated, sports bodies are specifically the best placed

to make that decision given their depth of knowledge of their sport, but also because

they are incentivized to ensure a correct balance. That decision also self-evidently

differs over time for the same sports body, and between bodies, as reflected in the

choices of national sports bodies.

*%&%'% 2VSYT , WTSVXW JZJRXW #WJHXNSR *%&$

69. Section 5.1.1. of the regulations imposes a requirement for full live FTA broadcast of the

list of sporting events included under Group A, which are cited as national sporting events

identified in the public interest based on section 4(1)(a). Whilst many of the events fall within

the criteria and are currently on the national list, this does go much further than simply

removing an impediment to FTA broadcast by now mandating broadcast, and specifically

live full FTA coverage.

70. Section 5.1.2 also goes much further than the objectives of section 60(1) of the ECA as it

would seem to effectively reserve such sports events for FTA broadcast (unless they fail to

31 SABC Presentation on the ICASA Discussion Document: Inquiry into Subscription Television Broadcasting Services
(8 May 2018), p. 23
32 SABC presentation of its FY2018/2019 Corporate Plan and Budget to the Portfolio Committee on Communications,
Slide 16
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secure the rights) as discussed in the previous section. Again, these changes would seem

to be in pursuit of an objective unrelated to simply removing a potential hindrance to FTA

broadcast as a result of exclusive rights being acquired by subscription broadcasters.

Rather, it would appear to be a somewhat misguided attempt to pursue the new objective

inserted by ICASA, namely broadening the audience for certain events whilst at the same

time trying to artificially make such broadcast more financially viable for the FTA

broadcaster.

70.1. First, as ICASA notes these events are largely already on FTA in any event33, it would

seem that ICASA is not seeking to remove an impediment to the broadcast of the

event, but rather is pursuing other objectives such as a belief that full live coverage

is necessary or desirable to achieve the purpose of the enabling legislation.

70.2. Second, by reserving these for FTA broadcasters only, it would seem that ICASA is

trying to a) reduce competition for sports rights acquisition by excluding competitive

bidding by subscription broadcasters, and b) also removing competition for the actual

broadcast of the event which would direct more viewers, and hence advertising

revenue, to the FTA broadcasters without having paid an exclusivity premium for that

benefit.

71. It is misguided because, as we note later in this section, it may exacerbate the financial

commitments on the SABC and undermine funding to sports bodies, but also risks

unintended consequences whereby much of the content may not end up on FTA or any

television platform, at all.

72. Section 5.1.2 also imposes a non-exclusivity requirement for subscription broadcasters in

the event that they do acquire the rights. This too goes further than the objectives of section

60(1) of the ECA as it would effectively prohibit the exclusive acquisition of Group A listed

rights by subscription broadcasters, whereas section 60(1) is only concerned with whether

exclusivity will prevent or hinder the FTA broadcasting of national sporting events.

*%&%(% 2VSYT - WTSVXW JZJRXW #WJHXNSR *%'$

73. The Group B regulations relate to an extensive list of events, including confederation

events, sports leagues and knock-out tournaments for the main domestic sports as well as

other events, like domestic marathons. As discussed above, there would appear to be more

than one plausible interpretation of the provision.

73.1. One plausible interpretation is that the draft regulations would seek to reserve

bidding in the first place to FTA broadcasters, but unlike Group A events, permits

sub-licensing of such rights to subscription broadcasters on a non-exclusive basis

only. It is unclear whether, in circumstances when an FTA broadcaster fails to secure

the rights (and therefore presumably is not in a position to sub-licence to pay TV) a

subscription broadcaster may acquire the rights directly from the rights holder (as

per the amended section 6.1).

73.2. Another interpretation is that events can be acquired by a subscription broadcaster

on a non-exclusive basis, provided they offer to sub-licence the listed events to FTA

broadcasters.

33 Government Gazette No. 42115 (14 December 2018), explanatory memorandum para 2.5
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74. Under either interpretation, the draft regulations in respect of Group B would appear to have

lost track of an important aspect to the original objective of the regulations which is to isolate

the focus on national sporting events in the public interest.

74.1. Section 5.2 of the draft regulations does not indicate that these are even national

sporting events that fall to be identified in the public interest. Unlike Group A events,

there is no reference to which criteria within section 4 of the draft regulations were

used for their selection. Nor can there be as the inclusion of full leagues for the major

sports which have no knock-out component such as the PSL would not fall within

any of the criteria listed under section 4. It would seem that ICASA has made the

mistake it warned of in the original regulation setting process, which is to conflate

events that are of national character with popular sports events.

74.2. For example, by including all of the events under Super 14 Rugby which is included

under Group B, matches that do not involve teams from South Africa, but rather local

teams from the other participating countries (e.g. New Zealand and Australia), would

be covered by the regulations, even though these simply could not be considered to

be national sporting events in South Africa.

75. To the extent that the limitation of exclusivity is intended to address competition concerns,

this is also unrelated to the objectives of section 60(1) which is only concerned with how

exclusivity may impact the FTA broadcast of national sporting events. It would seem that

the Subscription Broadcasting Inquiry is the relevant forum to address any competition

concerns. This is because the pursuit of such outcomes needs to be based on a proper

investigation of that issue as required by section 67 of the ECA. Section 67 exists precisely

because of the recognition that regulatory action needs to be properly justified and related

to specific theories of harm lest it otherwise interfere with the proper functioning of a market.

76. In the event that the first interpretation is correct, then this would be clearly pursuing

objectives well beyond what was intended in section 60(1) of the ECA as is the case for

Group A. In both instances, the regulations would then be misguided attempts to try to

improve the financial position of FTA broadcasters.

76.1. Group B regulations would then similarly try to reduce competition for sports rights

acquisition by excluding competitive bidding for exclusive rights by licensed

subscription broadcasters; and

76.2. It would also place the FTA broadcasters in a stronger negotiating position with

subscription broadcasters in terms of extracting high prices for the sub-licensing of

the rights by dint of the fact that the subscription broadcasters cannot themselves

bid directly.
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77. Group C regulations concern the requirement for subscription and FTA broadcasters to

broadcast events of at least two minority or developmental sports listed under section 5.3

of the draft regulations. It would appear from the explanatory memorandum that the

dW_ZXi^kZ d[ i]^h gZ\jaVi^dc ^h id ZchjgZ i]Vi qeven minority sports are given prominence on

broadcasting system to create opportunities provided Sj da`cedlr34

34 Government Gazette No. 42115 (14 December 2018), Explanatory Memorandum, para 1.6
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78. Whilst there may be some real or perceived social benefits to promoting the broadcasting

of minority and development sports, such promotion does not form part of the objectives of

section 60(1) or (2) of the ECA. Specifically:

78.1. Minority or development sports are not national listed sports, nor even claimed to be

in terms of section 4 of the draft regulations which define national listed sports events

of public interest.

78.2. The draft regulations do not deal with hindrances to FTA broadcast of these sports

as a result of exclusivity by subscription broadcasters. They seek to impose an

obligation on subscription and FTA broadcasters rather than remove a hindrance.

79. It is not clear under what statutory provision ICASA has proposed the Group C regulations.

Even if promoting the broadcasting of minority and development sports is considered a

legitimate objective within the regulatory context, then a proper RIA/SEIAS framework

would still require the following exercise to be done in order to determine if the draft

regulations are appropriate or not.

79.1. Determine the extent to which minority/development sports are being broadcast or

not already, and therefore whether there is even a need for regulation;

79.2. Determine what the benefits are to ensuring the broadcast of minority/development

sports, to the sports themselves or members of the public. What the benefits are and

how they are derived is of particular relevance given the current regulations do not

require broadcast of national events for these minority/developmental sports. As

such, it is unclear if ICASA perceive the benefits as accruing from simply being able

to view minority/developmental sports even if the events are not national, or this is

meant to provide exposure to national / international events in support of these sports

domestically;

79.3. If there are benefits and a need, determine what the impediment is to such broadcast

and hence what the appropriate regulatory action may be to achieve the benefits;

and

79.4. Determine the costs of such regulation to broadcasters, and whether the benefits

outweigh the costs.

80. On the current gazetted regulations and explanatory memorandum there is no evidence

that such work has actually been done in order to make an informed assessment of the

regulations.
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81. In pursuit of alternative objectives to that of simply removing hindrances to the FTA

broadcast of a select list of national sporting events of public interest, the draft regulations

seem highly likely to impose a material cost on national sports bodies. They do so through

measures which individually and collectively have the likely effect of reducing the revenue

that sports bodies will receive for their rights.

81.1. First, the draft regulations have the effect of eliminating exclusivity of rights for

subscription broadcasters for all of the domestic events of the most prominent

national sports bodies.
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81.1.1. Unlike the current Listed Sports Regulations, the draft regulations do not

seek to limit the application of the Group B regulations to specific events,

and also specific matches within those events, namely a semi-final and final

of a national knock-out event as per section 4(1)(b). Rather, the draft

regulations take a far more expansive view (not premised on public interest)

which includes not only leagues as well as knock-out tournaments, but also

all matches in the leagues and tournaments. This is the case for all of South

<[g^XVsh aVg\Zhi hedgih i.e. soccer, cricket and rugby as well as boxing and

hockey.

81.1.2. In this context, on any interpretation of the regulations, the FTA broadcaster

would seem to be able to contract directly or sub-license from a subscription

broadcaster the entire event. This would effectively render the event non-

exclusive for subscription broadcasters. Whilst no FTA broadcaster may

seek the full rights, this is not guaranteed and especially not at the point of

bidding for the rights. Even if no FTA broadcaster were to request the rights,

they are still rendered non-exclusive as subscription broadcasters may not

hold content included under Group B exclusively.

81.1.3. As outlined in the earlier section, exclusivity typically achieves a premium

to the price for sports rights as it permits the successful broadcaster to

differentiate its product offering from that of competitors. This means that

the value of exclusive rights would typically be worth more than the sum of

its parts had the rights been sold to more than one broadcaster on a non-

exclusive basis. As a result, sports bodies will frequently look to sell at least

some of their rights on an exclusive basis, which additional revenue not only

permits the development of the sport but also the ability to bear the cost of

other rights being broadcast at a lower fee on FTA to achieve other

objectives such as extended reach and public interest. Again, economic

logic indicates that the removal of exclusivity will reduce the revenues sports

bodies receive for the rights. This is confirmed by the fact that the affected

national sports bodies currently sell many rights exclusively or exclusively

with certain sub-licensing arrangements, which implies that this is revenue-

maximising for them.

81.2. Second, the draft regulations have the effect of reducing competition for the rights.

81.2.1. This is because for Group A events it would seem that subscription

broadcasters may only bid if an FTA broadcaster has failed to secure the

rights. This implies that only FTA broadcasters may be bidding initially. For

Group B events, one plausible interpretation is that FTA broadcasters must

first bid and can then sub-license the rights. This would have the same

effect as Group A events, namely limiting the initial bidders to FTA

broadcasters only.

81.2.2. As outlined in the earlier section, in seeking to achieve the maximum

revenue for their rights in order to develop the sport, sports bodies

specifically seek to enhance the competitive bidding for rights by bringing in

more competitors for the rights. It follows logically that by eliminating bidders

for the rights, the remaining bidders are able to lower their bids as they face

fewer competitors which will result in a lower price (if any) achieved for the

rights by the sports body. This is especially the case given that historically
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the subscription broadcasters have often been the highest bidders for such

rights, which means eliminating their bids in particular will result in lower

broadcast revenues for rights holders.

81.2.3. Whilst this aspect of the draft regulations would appear to seek to derive a

benefit to the FTA broadcasters, all it achieves is a transfer of that cost to

the sports bodies. In so doing the regulations do not achieve a net benefit

to society, but rather simply achieve a redistribution of costs.

82. As outlined in the earlier sections, there is a real cost to regulations that have the effect of

reducing the revenue-earning potential of the sports bodies, and these costs in fact also

diminish the public benefits that are central to the legitimate objectives of regulating national

sporting events. As discussed in full above:

82.1. The quality and development of sports within a country are directly related to the

revenue that sport has at its disposal. Higher revenues support facilities (for matches

and training), better coaching and training (incl. sports science), and better

players/athletes (both attracting talent and developing it). The development of the

sport is also improved through providing financial resources for improving the non-

professional and school stages of the sport which are not able to attract funding

independently, and also to engage in specific sports development programmes

designed to make the sport accessible to those potential players and communities

that would otherwise not afford to participate.

82.2. Whilst sports bodies do not only seek to maximise broadcasting revenue, and may

also seek to achieve a broader audience reach for the sport, the sports body is best

-placed to determine this balance given its intimate knowledge of its sport but also

the trade-offs that are likely. In so doing, the sports body will frequently seek to

provide a FTA package in any event in South Africa which incorporates some of the

key matches whilst ensuring sufficient exclusivity to support their revenue

requirements.

82.3. In the South African context, broadcasting rights are the predominant source of

revenue for the major sports bodies, contributing around 60% of their revenue

directly, and around 30% indirectly through their impact on sponsorship. As a result

of this dependency, a material adverse impact on broadcasting rights revenue will

have a material adverse effect on sports body revenue overall. This can only

undermine the quality and development of the sport. It also means that the sports

events may not be broadcast, as the SAFA experience has demonstrated.

82.4. Spectators and the public do derive greater benefits and enjoyment from viewing

better quality domestic sports leagues and tournaments. This is evident from how

the popularity of certain leagues such as the PSL have grown with its improved

quality of performance as well as broadcast. As outlined previously, exclusivity also

provides incentives to broadcasters to improve their broadcast, marketing and

production of the sporting event, including complementary programming.

82.5. Furthermore, spectators and the public also derive greater benefit and have greater

interest in national sports teams and individuals where such teams and individuals

perform better in confederation (and other) sporting events. This is evident from the

large drop-offs in interest in a confederation event once the national team has exited,

or the large increase in interest where a national representative is performing well in
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a confederation event. Undermining the revenue to support the national team as well

as the domestic sports leagues and tournaments that underpin national team

performance will also then reduce the public benefit which the regulations are meant

to further.
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83. Apart from introducing this new risk to sports bodies through the draft amendments, the

draft amendments also would seem to exacerbate rather than address the concerns raised

by the SABC, regardless of the merits of those concerns.

83.1. First, for the list of events under Group A, the broadcast will need to be live and in

full too. As a result, even if the regulations illegitimately succeed in reducing the price

of rights, the absolute costs for the SABC are likely to escalate rather than decline.

This is also in the context where currently a FTA broadcast is mandatory for Group

A rather than being voluntary, and pressure will continue to persist on the SABC to

broadcast such an event if no other FTA broadcasters express interest therein. It is

not clear that FTAs are required to acquire and broadcast Group B events. To the

extent that this is the intention, then this will also increase the costs for FTA

broadcasters if they were to in fact acquire the rights and are required to produce the

matches which adds additional production costs.

83.2. Second, in expanding the list and requiring full coverage of events, the SABC will be

placed in a position whereby it will be broadcasting more events and games of

marginal interest to its audience. As a result, it will not earn reasonable advertising

revenue against the broadcast of those events, likely increasing the gap between

cost and revenues which will escalate losses on sports events and make the SABC

even more financially unviable.

83.3. Third, if the regulations succeed in reducing the revenues to the main sporting bodies

in South Africa, this will undermine their national team or league performances which

in turn will also reduce audience numbers for the SABC. As the SABC has already

noted, audience is related to performance and advertising revenues in turn are

related to audience. As a result, even if the regulations reduce the costs of each

event to the SABC, it is also likely to reduce the revenues that the SABC can

generate from that event. This in turn implies that reducing rights costs will not

necessarily make the SABC financially better off, and could in fact worsen its

financial position.
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84. An important part of the RIA/SEIAS process is to consider whether the proposed regulations

are likely to achieve their objectives and whether there are potential unintended (negative)

consequences emanating from their design.

85. Regulations are intended to change firm behaviour by preventing what would be the logical

behavioural choice given the dynamics in the market, or changing the incentives to make

an alternative behavioural choice more attractive. Unintended consequences are possible

where regulations do not fully appreciate the context within which they will operate and

hence how such actions may redirect firm behaviour. For instance, there may be more than
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one other course of behaviour that firms could adopt should a particular choice be

prevented by regulation. Similarly, if the regulations change the incentives of firms that are

not regulated, then their reaction could itself create unforeseen consequences and/or

impact on how regulated firms respond or the market outcomes generally.

86. In considering the natural strategic response of firms to the draft regulations, it is apparent

that there is substantial risk of unintended consequences. This is in part because the

regulatory design fails to properly account for how sports rights are licensed by rights

holders, but also because they fail to account for the enforcement limitations of ICASA. It

is precisely these aspects which informed how the current Listed Sports Regulations were

designed and why that design is common across many jurisdictions (given that they

experience similar market dynamics). We discuss these below in more detail.
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87. Group A regulations now require that the listed sports events must be broadcast in full and

live on FTA. However, given there are currently two licensed FTA broadcasters (and

potentially more in future35) and a range of community broadcasters, this requirement

presents very real coordination problems which ultimately are likely to make it

unenforceable. In particular:

87.1. There is no requirement that a particular FTA licensee (such as the public

broadcaster) must broadcast specific listed sports events, only that such events must

be broadcast on FTA.

87.2. As such, any particular FTA licensee may legitimately seek not to secure the rights

to broadcast a particular event listed in Group A. If the other licensee independently

also does not seek to secure the rights to that event, then the event will not be

broadcast.

87.3. The penalty provision in section 10 of the regulations would be ineffective in ensuring

such an event was broadcast on FTA, as neither FTA licensee would have

individually contravened or failed to comply with the regulations. Rather it is a

collective failure.

87.4. Furthermore, the FTA broadcasters would not be permitted to coordinate the

purchase of rights between them as this would be considered market division, a per

se offence under the Competition Act for which exemption would be required if it

were to be condoned. Such exemption would also not necessarily be given in the

context where such coordination would likely result in a suppression of prices to

sports bodies for the rights.

88. Given the coordination and enforcement problems, the draft regulations in respect of Group

A listed sports events, risk not achieving the envisaged objectives. There remains a

question as to whether the requirement for certain sports to be broadcast in full and live

rather than optionally is a preferred objective or not, and whether or not this disincentivises

FTA licensees from bidding for these rights at all.

89. There are also further coordination and timing issues for Group A. The draft regulations

require the FTA licensee to inform subscription broadcasters in the event that it cannot

35 ICASA is in the process of considering applications for FTA broadcast licenses.
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acquire the rights. There is no time limit on this, which itself raises practical difficulties for

both the rights holders and broadcasters. The requirement also suggests that as long as

the FTA does not inform subscription broadcasters, the subscription broadcaster cannot

bid for the rights which has the potential to stall the rights acquisition process.

90. A similar problem potentially arises in respect of Group B sports events. As outlined in the

previous section, it is a plausible interpretation that the intention is for these rights to be

acquired by FTA broadcasters which may sub-license on a non-exclusive basis. If this is

the intent, then the same coordination and enforcement problems arise as there is no

guarantee that any single FTA licensee will acquire the rights, and there is no means of

enforcing the requirement to do so on an individual FTA licensee.
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91. Section 5.1.2 and section 6 (in respect of section 5.2) anticipate that a FTA broadcaster

that fails to acquire the rights to a listed event in Group A and potentially Group B inform

other (subscription) broadcasters such that they may then seek to tender for the rights.

These draft regulations effectively envisage a rights acquisition process whereby individual

licensees sequentially approach a sports body in order to acquire the rights. Specifically, it

envisages that sports bodies will first engage FTA broadcasters for the full set of rights and

if that is unsuccessful then engage in a licensing process with subscription broadcasters.

However, this is at odds with how rights are practically sold by all sports bodies, both

domestic and international.

92. Simultaneous not sequential bidding. For many of these sports rights, the sale process

is a single simultaneous event, not a sequential one, precisely because it is designed to

enhance the competitive process of bidding for rights in order to maximise revenue.

92.1. Where there is no distinct FTA package sold separately to a subscription package,

FTA broadcasters bid against subscription broadcasters for the rights. There is a

simultaneous tendering process precisely because simultaneous bidding enhances

the competitive process and maximises revenue for the rights holder.

92.1.1. This is because under a simultaneous process the rights holder can play

every competitor off against each other. For individual bidders, they need

to put in their best bid given the set of likely competitors. As soon as bidders

are aware that certain bidders are no longer competing (the sequential

model), then that may influence how much they bid for the rights.

92.1.2. Sequential negotiation is also impractical because the rights holder is not in

a position to make an informed decision on whether to accept or reject the

first bid until they know whether it is higher or lower than what other bidders

may put forward in the future.

92.1.3. This is why a rights holder, even if negotiating rights acquisitions outside of

a formal tender process, will seek to first see if other broadcasters are

interested in tendering for the rights and start simultaneous negotiations

with various broadcasters.

92.2. Even in instances where the sports body may seek to provide a FTA package, it may

still engage in a simultaneous tender process in order to extract the highest price by

having subscription and FTA broadcasters compete against each other.
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92.2.1. For instance, the PSL tender is a single process whereby the rights are split

into 9 different packages which include a comprehensive package

alongside separate packages (including separate subscription and FTA

broadcasting packages). This process permits a licensee to bid for

individual packages as well as the comprehensive package. It is designed

in this manner precisely to enhance the competitive process and ensure the

best bids are put in for individual packages and the comprehensive

packages. This is because the bidders are aware that the PSL will then

determine how the revenue from a collection of individual package bids

compares to bids for the comprehensive package in order to decide the

tender award. If a comprehensive package tender wins, then they will need

to provide a FTA package but that price would be affected by the overall

competitive bidding process and the price for the comprehensive package.

92.2.2. In other cases, the FTA package itself may not be fixed and a simultaneous

tender process is used to determine what optimal mix of FTA and

subscription rights will maximise the revenue and reach for the sports body.

For instance, if a FTA broadcaster is willing to pay a substantial fee given

its advertising revenue potential for the event, the rights holder may be

willing to limit the exclusive subscription package. Alternatively, if the

exclusivity premium is considerable, the rights holder may limit the FTA

package more.
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93. Over-the-top operators. We understand that ICASA does not have jurisdiction over over-

the-ide 'qOTTr( higZVb^c\ VcY hjWhXg^ei^dc k^YZd-on-YZbVcY 'qSVODr( service providers

as they are not currently licensed within the ECA. Whilst the lack of jurisdiction is also an

issue for the current Listed Sports Regulations, the draft regulations threaten to cause more

severe unintended consequences.

93.1. The lack of jurisdiction means that ICASA has no powers to prevent an OTT operator

from securing the exclusive rights to listed sports events and not sub-licensing to

FTA broadcasters as is currently required of subscription broadcasters in the Listed

Sports Regulations.

93.2. The draft regulations threaten other unintended consequences too. This is because

if the regulations were to prevent licensed subscription broadcasters bidding for

rights in the first round against FTA broadcasters, then it may disadvantage licensed

operators from competing with OTT operators for such rights who are not similarly

restricted. This increases the risks of OTT operators securing rights and not sub-

licensing to FTA operators and would lead to an outcome in direct contrast to that

intended by the draft regulations, with listed sports events not being available to the

public on FTA.

94. Sports bodies. We also understand that ICASA only has jurisdiction over licensees which

means it is likely to face challenges trying to change the manner in which rights are sold by

sports bodies in order to overcome the type of practical difficulties identified above.

However, even if ICASA could somehow alter the manner in which rights are sold, or

prevent subscription broadcasters from bidding for rights if they are to be sold in a single
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process, then there is a distinct risk of unintended consequences resulting from rational

behavior by a rights holder.

95. As outlined above, the regulations have the effect of reducing competition for rights in order

to reduce the costs of sports events for FTA broadcasters. Given that sports bodies will not

wish to see revenues fall and may not be prepared to accept a price that is below their

commercial valuation of the rights, the draft regulations may result in a worse outcome than

no regulation or the current regulations.

95.1. For instance, even if ICASA could enforce sequential negotiation, a pragmatic

response from rights holders could be to reject any initial FTA bid in order to enable

price discovery negotiations with subscription broadcasters and OTT operators to

see if their bids will be higher. If their bids are not higher, nothing would prevent the

rights holder reverting to the FTA bidder in the future. Even if there is some risk that

the FTA bid is revised downwards, the risk is likely to be small (given the history of

higher subscription broadcasting bids) and therefore worth engaging in further price

discovery. In such a case, there is a distinct risk of either not realising the intended

benefits. If FTA bids are routinely rejected in order to facilitate competitive bidding

from subscription broadcasters, then the objective under section 60(1) of not

qhindering or preventing the free-to-air broadcasting of national sports events, as

identified in the public interestr VcY VhhdX^ated benefits of such broadcasts would not

be achieved.



35

+% .;9.7A?4;9

96. The draft regulations represent a significant shift in the Listed Sports Regulations. They

have the effect of reducing competition for rights and eliminating exclusivity of rights for

subscription broadcasters for all of the domestic events of the most prominent national

sports bodies. O]^h ^h i]Z XVhZ [dg Vaa d[ Ndji] <[g^XVsh aVg\Zhi hedgih, such as soccer, cricket

and rugby as well as boxing, athletics and netball, for example.

97. The application of the RIA framework and the economic principles set out in this report

demonstrate that the proposed regulatory interventions are likely to result in material harm

to sports bodies and are unlikely to achieve the legitimate objectives of section 60(1) of the

ECA.

97.1. The draft regulations target objectives that go well beyond section 60(1) of the ECA.

In doing so, the draft regulations risk imposing substantial costs on sports bodies,

which seriously risks undermining their financial sustainability and the ability to host

the sports events in the first place.

97.2. The draft regulations would also seem to exacerbate the concerns raised by the

public broadcaster, instead of address them. This is as the amendments are likely to

raise the costs to the SABC and at the same time may reduce the revenues

generated by the SABC from the events.

98. The amendments to the regulations therefore represent a significant shift in the balance

between providing exposure to national sporting events and ensuring sufficient funding for

the sporting codes. There is a real cost to the regulations of substantially reducing the

revenue-earning potential of the sports bodies, and these costs in fact also diminish the

public benefits that are central to the legitimate objectives of regulating national sporting

events in the public interest. This is in the context where the current regulations do appear

to already achieve the objective as set out in s60(1) of the ECA and no major disputes have

been raised before ICASA in respect of the regulations.

99. In addition, the amendments are in many instances fraught with problems of application

and enforcement. This is in part because the design of the regulations which fail to properly

account for how sports rights are licensed by rights holders, but also because they fail to

account for the enforcement limitations of ICASA. As a result, there is a distinct risk of not

realising the intended benefits of the regulation, but also risking unintended consequences.

Importantly, ICASA does not have jurisdiction over OTT service providers as they are not

currently licensed within the ECA. If the regulations were to prevent licensed subscription

broadcasters bidding for rights against FTA broadcasters, or acquiring rights on an

exclusive basis, this would disadvantage licensed operators from competing with OTT

operators for such rights which OTT operators would not be similarly restricted. This also

increases the risks of OTT operators securing rights and not sub-licensing to FTA

operators.



,

$,,(32/( %# ),1(/,$1)-,$* %(01 ./$&1)&(

, @^dUb^QdY_^Q\\i' dXU bUWe\QdY_^ _V dXU Rb_QTSQcdY^W _V ^QdY_^Q\ c`_bdc UfU^dc Y^ dXU

`eR\YS Y^dUbUcd bQ^WUc RUdgUU^ dg_ UhdbU]Uc) DQ^i S_e^dbYUc T_ ^_d bUWe\QdU

\YcdUT UfU^dc Qd Q\\) 7d dXU _dXUb UhdbU]U Yc 7ecdbQ\YQ' gXYSX XQc RUU^ SbYdYSYcUT

Qc dXU "]_cd TbQS_^YQ^ Y^ dXU g_b\T"' "`e^YdYfU" Q^T "Q^dY(S_]`UdYdYfU"),+/ KXU

<L XQc V_e^T Q ]YTT\U b_QT)

.8DM ;EJDIGA=H <E DEI G=?JB8I= BAHI=< =K=DIH

- 7d dXU _^U U^T _V dXU bUWe\Qd_bi c`USdbe] QbU S_e^dbYUc ceSX Qc dXU LJ7 Q^T

9Q^QTQ' gXYSX XQfU V_e^T Yd e^^USUccQbi d_ bUWe\QdU dXU Rb_QTSQcdY^W _V

^QdY_^Q\ c`_bdY^W UfU^dc Y^ dXU `eR\YS Y^dUbUcd)

. DQ^i <L DU]RUb JdQdUc XQfU Q\c_ V_e^T Yd e^^USUccQbi d_ QT_`d ]UQcebUc Y^

QSS_bTQ^SU gYdX dXU 7MDJ; %gXYSX `Ub]Ydc' Red T_Uc ^_d bUaeYbU <L ]U]RUb

cdQdUc d_ bUWe\QdU \YcdUT UfU^dc&),+0

/ ;U^]Qb[ Y^YdYQ\\i Y]`\U]U^dUT \YcdUT UfU^dc \UWYc\QdY_^' Red ceRcUaeU^d\i

bU`UQ\UT Yd RUSQecU Yd gQc e^ceSSUccVe\) KXU ;Q^YcX DY^Ycdbi _V 9e\debU TUSYTUT

dXQd Rb_QTSQcdUbc cX_e\T RU QR\U d_ TUSYTU VbUU\i QR_ed dXU ReiY^W Q^T cU\\Y^W _V

dbQ^c]YccY_^ bYWXdc) ;U^]Qb[ QSS_bTY^W\i bU`UQ\UT Ydc \YcdUT UfU^dc \UWYc\QdY_^

gYdX UVVUSd Vb_] , AQ^eQbi -++-) KXU `eR\YS(cUbfYSU dUbbUcdbYQ\ Rb_QTSQcdUbc ;I

Q^T KM-' dXU ce``_cUT ]QY^ RU^UVYSYQbYUc _V dXU \Qg' Q``\QeTUT dXU QR_\YdY_^ _V

dXU \UWYc\QdY_^) KXUi d__ TYT ^_d RU\YUfU dXQd dXU \UWYc\QdY_^ XQT g_b[UT) KM-

cdQdUT dXQd dXU \Qg XQT \UT d_ Ydc `QiY^W ]_bU V_b dbQ^c]YccY_^ bYWXdc dXQ^ Yd g_e\T

_dXUbgYcU XQfU `QYT' Qc Yd VU\d _R\YWUT d_ RYT V_b dXU bYWXdc' Q^T XQT d_ RYT _fUb dXU

]Qb[Ud bQdU _^ c_]U _SSQcY_^c Y^ _bTUb d_ RU ceSSUccVe\) KXU \UWYc\QdY_^ XQT

^UfUb WYfU^ dXU `eR\YS Rb_QTSQcdUbc Q S_]`UdYdYfU QTfQ^dQWU' Qc dXUi XQT d_ `Qi

dXU ]Qb[Ud bQdU d_ QSaeYbU dXU bYWXdc) 8b_QTSQcdUbc XQT V_e^T dXU `b_SUcc

,+/ 7JKI7 ceR]YccY_^ d_ dXU -+,2 8eTWUd' ,, AQ^eQbi -+,2
,+0 KXU KU\UfYcY_^ NYdX_ed =b_^dYUbc ;YbUSdYfU gQc Q]U^TUT Q^T bU^Q]UT dXU 7eTY_fYceQ\ DUTYQ

JUbfYSUc ;YbUSdYfU gYdX UVVUSd Vb_] ,4 ;USU]RUb -++2



-

S_]`\YSQdUT Q^T Se]RUbc_]U' Q^T UhdbU]U\i TYVVYSe\d d_ e`X_\T) KXU gYdXTbQgQ\

_V dXU \YcdUT UfU^dc \UWYc\QdY_^ gQc dXUbUV_bU gU\S_]UT Y^ ;U^]Qb[)

0 KXU FbWQ^YcQdY_^ V_b <S_^_]YS 9_(_`UbQdY_^ Q^T ;UfU\_`]U^d %"dXU F<9;"&

XQc SbYdYSYcUT dXU bUWe\QdY_^ _V dXU Rb_QTSQcdY^W _V UfU^dc _V ^QdY_^Q\ Y]`_bdQ^SU

RUSQecU Yd TYcd_bdc S_]`UdYdY_^' Q^T Yd ]Qi TQ]QWU dXU \_^W(dUb] Y^dUbUcdc _V

bYWXdc X_\TUbc %U)W) c`_bdc R_TYUc&) ,+1

(4 @8H 8<EFI=< 8 98B8D;=< 8FFGE8;@ IE BAHI=< =K=DIH G=?JB8IAED

1 @^ dXU SU^dbU _V dXU bUWe\Qd_bi c`USdbe] QbU ZebYcTYSdY_^c ceSX Qc dXU <L' gXYSX

XQfU QT_`dUT bUQc_^QR\U Q^T Q``b_`bYQdU \YcdUT UfU^dc cicdU]c d_ `b_]_dU

gYTUc`bUQT dU\UfYcY_^ QSSUcc d_ ^QdY_^Q\ c`_bdY^W UfU^dc' Y^S\eTY^W QR_ed ^Y^U

<L DU]RUb JdQdUc gX_ XQfU QT_`dUT \YWXd(d_eSX ]UQcebUc d_ bUWe\QdU dXU

Rb_QTSQcdY^W _V \YcdUT UfU^dc,+2 Y^ _bTUb d_ U^cebU dXQd Rb_QTSQcdUbc T_ ^_d

Rb_QTSQcd _^ Q^ UhS\ecYfU RQcYc UfU^dc gXYSX QbU bUWQbTUT Ri dXQd ]U]RUb cdQdU

Qc RUY^W _V ]QZ_b Y]`_bdQ^SU V_b c_SYUdi Y^ ceSX Q gQi Qc d_ TU`bYfU Q ceRcdQ^dYQ\

`_bdY_^ _V dXU `eR\YS Y^ dXQd ]U]RUb cdQdU _V dXU `_ccYRY\Ydi _V V_\\_gY^W ceSX

UfU^dc _^ VbUU d_ QYb dU\UfYcY_^),+3

2 KXU <eb_`UQ^ GQb\YQ]U^d cdQdUT dXQd dXU YcceU gQc "SRI SJ WXVMOMRK XLI VMKLX

FEPERGI FIX[IIR TYFPMG MRXIVIWX GSRWMHIVEXMSRW ERH XLI PIKMXMQEXI GSRGIVR SJ

TE]'@A STIVEXSVW ERH WTSVXW JIHIVEXMSRW $EQSRKWX SXLIVW% XS QE\MQMWI

VIZIRYIW)",+4 @d VebdXUb bUS_W^YcUT dXQd "XLI VMKLX SJ EGGIWW SJ XLI TYFPMG XS

MRJSVQEXMSR LEW XS FI FEPERGIH [MXL SXLIV JYRHEQIRXEP TVMRGMTPIW WYGL EW

GSRXVEGXYEP JVIIHSQ ERH TVSTIVX] VMKLXW( 5R TEVXMGYPEV& MX MW RIGIWWEV] XS EZSMH ER

I\GIWWMZI MRXIVJIVIRGI [MXL XLI TVSTIVX] VMKLXW SJ XLI S[RIV SJ XLI TVIQMWIW

,+1>IKYPEXMSR ERH GSQTIXMXMSR MWWYIW MR FVSEHGEWXMRK MR XLI PMKLX SJ GSRZIVKIRGI& F<9; IU`_bd
;7==<*9CG %44& ,' -1 7`bY\ ,444

,+2 KXU <L ]U]RUb cdQdUc gXYSX ^_dYVYUT dXU <eb_`UQ^ 9_]]YccY_^ _V dXUYb `b_`_cUT ]UQcebUc QbU

7ecdbYQ' 8U\WYe]' ;U^]Qb[ %gXYSX ceRcUaeU^d\i bU`UQ\UT Ydc \YcdUT UfU^dc ]UQcebUc&' =Y^\Q^T'
=bQ^SU' >Ub]Q^i' @dQ\i' @bU\Q^T Q^T dXU L^YdUT BY^WT_]

,+3 7bd ,/%,& _V dXU 7MDJ;
,+41\GPYWMZI >MKLXW JSV @A .VSEHGEWXMRK SJ 9ENSV $?TSVXW% 1ZIRXW& 9_]]e^YSQdY_^ Vb_] Db) FbUZQ d_

dXU 9_]]YccY_^' . =URbeQbi ,442' `QbQ -



.

[LIVI XLI QENSV IZIRXW XEOI TPEGI& SJ XLI SVKERMWIV SJ XLI QENSV IZIRX ERH SJ XLI

LSPHIV SJ I\GPYWMZI VMKLXW"),,+

3 @^ _bTUb V_b Q^ UfU^d d_ RU S_^cYTUbUT d_ RU _V ]QZ_b Y]`_bdQ^SU d_ c_SYUdi' Yd

]ecd ]UUd c`USYVYUT SbYdUbYQ) KXU 7MDJ; T_Uc ^_d bUcdbYSd dXU QSaeYcYdY_^ _V

bYWXdc' Red bQdXUb dXUYb UhUbSYcU' ceSX dXQd Q ceRcSbY`dY_^ Rb_QTSQcdUb gXYSX

QSaeYbUc dXU bYWXdc ]ecd _VVUb d_ ceR(\YSU^cU dXU] d_ Q VbUU d_ QYb Rb_QTSQcdUb)

4 7c Y^TYSQdUT QR_fU' dXU 7MDJ; T_Uc ^_d ]Q[U Yd _R\YWQd_bi V_b <L ]U]RUbc

cdQdUc d_ bUWe\QdU \YcdUT UfU^dc) KX_cU <L DU]RUb JdQdUc gXYSX XQfU QT_`dUT

]UQcebUc d_ bUWe\QdU dXU Rb_QTSQcdY^W _V \YcdUT UfU^dc XQfU WU^UbQ\\i c_eWXd d_

cdbY[U Q RQ\Q^SU RUdgUU^ dXU fQbY_ec S_]`UdY^W Y^dUbUcdc) D_cd S_e^dbYUc gXYSX

XQfU QT_`dUT \YcdUT UfU^dc cicdU]c XQfU [U`d dXU] ^Qbb_g Q^T ceRZUSd d_

cdbY^WU^d SbYdUbYQ)

,+ KXU <L bUS_W^YcUc dXQd UhS\ecYfYdi Yc Q^ QSSU`dUT S_]]UbSYQ\ `bQSdYSU) KXU

<eb_`UQ^ GQb\YQ]U^d XQc c_eWXd d_ [UU` dXU bUcdbYSdYfU ]UQcebUc d_ Q ]Y^Y]e]

Q^T d_ gXQd Yc QRc_\edU\i ^USUccQbi d_ Qf_YT `eddY^W <eb_`UQ^ S_]`Q^YUc Qd Q

S_]`UdYdYfU TYcQTfQ^dQWU Y^ dXU W\_RQ\ bYWXdc ]Qb[Ud)

,, 7 W__T UhQ]`\U _V dXU RQ\Q^SUT Q``b_QSX Y^ dXU <L Yc >Ub]Q^i) @d XQc ]Q^i

cY]Y\QbYdYUc gYdX dXU Q``b_QSX QT_`dUT Y^ dXU 9ebbU^d IUWe\QdY_^c Y^ J_edX 7VbYSQ)

,- 7SS_bTY^W d_ c/%,& >Ub]Q^ @^dUbcdQdU 8b_QTSQcdY^W KbUQdi %@8K

>YRHJYROWXEEXWZIVXVEK&' UfU^dc _V ]QZ_b Y]`_bdQ^SU V_b c_SYUdi %"]QZ_b UfU^dc"&

]Qi _^\i RU Rb_QTSQcd Y^ U^Sbi`dUT V_b] Q^T QWQY^cd c`USYQ\ `Qi]U^d YV dXU

Rb_QTSQcdUb _b Q dXYbT `Qbdi %Y^ `QbdYSe\Qb dXU bYWXdc _g^Ub V_b Q c`USYVYS ]QZ_b

UfU^d& Q\\_gc V_b dXU UfU^d d_ RU Rb_QTSQcd Qd Q``b_`bYQdU dUb]c fYQ Qd \UQcd _^U

=K7 dU\UfYcY_^ cUbfYSU gXYSX Yc WU^UbQ\\i QSSUccYR\U Y^ >Ub]Q^i Ri gQi _V \YfU

S_fUbQWU _b' YV Y^TYfYTeQ\ UfU^dc be^^Y^W Y^ `QbQ\\U\ ]Q[U dXYc Y]`_ccYR\U' Ri gQi

_V TUVUbbUT S_fUbQWU) F^\i dU\UfYcY_^ cUbfYSUc gXYSX SQ^ QSdeQ\\i RU bUSUYfUT Ri

,,+1\GPYWMZI >MKLXW JSV @A .VSEHGEWXMRK SJ 9ENSV $?TSVXW% 1ZIRXW' 9_]]e^YSQdY_^ Vb_] Db) FbUZQ d_
dXU 9_]]YccY_^' . =URbeQbi ,442' `QbQ 0



/

]_bU dXQ^ dg_ dXYbTc _V X_ecUX_\Tc cXQ\\ RU TUU]UT d_ RU "WU^UbQ\\i QSSUccYR\U"

Y^ dXYc cU^cU)

,. KXec' YV Q ceRcSbY`dY_^ Rb_QTSQcdUb Y^ >Ub]Q^i XQc QSaeYbUT bYWXdc d_ Q ]QZ_b

UfU^d Yd WU^UbQ\\i XQc d_ ceR\YSU^cU dX_cU bYWXdc d_ Q VbUU d_ QYb Rb_QTSQcdUb e^TUb

Q``b_`bYQdU S_^TYdY_^c) @V dXU `QbdYUc VQY\ d_ bUQSX QWbUU]U^d _^ Q``b_`bYQdU

S_^TYdY_^c' dXUi cX_e\T W_ Y^d_ QbRYdbQdY_^ Y^ W__T dY]U `bY_b d_ dXU UfU^d) @V ^_

QbRYdbQdY_^ `b_SUTebU SQ^ RU QWbUUT e`_^ %V_b bUQc_^c gXYSX ]ecd RU ZecdYVYUT Ri

dXU dU\UfYcY_^ Rb_QTSQcdUb _b dXU dXYbT `Qbdi&' dXU Rb_QTSQcd cXQ\\ RU TUU]UT Qc

^_d ]QTU `_ccYR\U e^TUb Q``b_`bYQdU S_^TYdY_^c)

,/ =_b >Ub]Q^i' dXU \YcdUT ]QZ_b UfU^dc QbU5

,/), dXU Je]]Ub Q^T NY^dUb F\i]`YS >Q]Uc6

,/)- Q\\ <eb_`UQ^ 9XQ]`Y_^cXY` Q^T N_b\T 9e` ]QdSXUc Y^f_\fY^W dXU

>Ub]Q^ ^QdY_^Q\ V__dRQ\\ dUQ] Qc gU\\ Qc dXU _`U^Y^W ]QdSXUc' dXU

cU]Y(VY^Q\c Q^T dXU VY^Q\c' YbbUc`USdYfU _V Q^i `QbdYSY`QdY_^ _V dXU

>Ub]Q^ dUQ]6

,/). dXU cU]Y(VY^Q\c Q^T VY^Q\c _V dXU >Ub]Q^ =__dRQ\\ 7cc_SYQdY_^ 9e`6

,/)/ dXU X_]U Q^T QgQi ]QdSXUc _V dXU >Ub]Q^ ^QdY_^Q\ V__dRQ\\ dUQ]6 Q^T

,/)0 dXU VY^Q\ _V Q^i <eb_`UQ^ V__dRQ\\ S\eR S_]`UdYdY_^ %L<=7 9XQ]`Y_^c

CUQWeU' L<=7 <eb_`Q CUQWeU& gYdX >Ub]Q^ `QbdYSY`QdY_^)

$JHIG8BA8 @8H 8<EFI=< 8D AC98B8D;=< 8D< CJ;@ ;GAIA;AH=< G=?AC=

,0 7d dXU _dXUb U^T _V dXU bUWe\Qd_bi c`USdbe] Yc 7ecdbQ\YQ' gXYSX XQc QT_`dUT Q

XYWX\i bUWe\QdUT Q``b_QSX) KXU 7ecdbQ\YQ^ ]UQcebUc QbU _fUbRb_QT Q^T

S_]`\UdU\i TYc`b_`_bdY_^QdU d_ dXU _RZUSdYfUc _V dXU \UWYc\QdY_^' Q^T dXUi Q\c_

XQfU \UT d_ QRcebT bUce\dc gXYSX T_ ^_d QTfQ^SU dXU Y^dUbUcdc _V dXU `eR\YS) KXU

7ecdbQ\YQ^ c_(SQ\\UT "Q^dY(cY`X_^Y^W cicdU]",,, XQc QddbQSdUT gYTUc`bUQT Q^T

,,, KXU "Q^dY(cY`X_^Y^W cicdU]" Yc dXU dUb] ecUT d_ TUcSbYRU dXU \YcdUT UfU^dc bUWe\Qd_bi cSXU]U Y^
7ecdbQ\YQ



0

_^W_Y^W SbYdYSYc] Ri 7ecdbQ\YQ^ fYUgUbc' c`_bdc R_TYUc' ceRcSbY`dY_^ Rb_QTSQcdY^W

cUbfYSUc' dXU QTfUbdYcY^W Y^Tecdbi' dXU 7ecdbQ\YQ^ Gb_TeSdYfYdi 9_]]YccY_^' Q^T

dXU 7ecdbQ\YQ^ 9_]`UdYdY_^ Q^T 9_^ce]Ub 9_]]YccY_^) 7c _^U \UWQ\

S_]]U^dQd_b cdQdUT5

"KXU Q^dY(cY`X_^Y^W `b_fYcY_^c _V dXU 8J7 XQfU `bUfU^dUT `Qi KM _`UbQd_bc

Vb_] QSaeYbY^W UhS\ecYfU bYWXdc d_ \YcdUT UfU^dc' Q^T' S_^fUbcU\i' XQfU Q\\_gUT

KXU S_cd _V dXYc ceSSUcc XQc' X_gUfUb' RUU^ VU\d ]_cd QSedU\i Ri `Qi KM

_`UbQd_bc %gX_ QbU RUX_\TU^ d_ VbUU d_ QYb Rb_QTSQcdUbc V_b bYWXdc d_ \YcdUT

UfU^dc&' UfU^dc _bWQ^YcUbc %gX_ ]Ycc _ed _^ `b_VYdc Vb_] dXU cQ\U _V bYWXdc d_

`Qi KM _`UbQd_bc& Q^T S_^ce]Ubc %gX_ QbU TU^YUT ]_bU UhdU^cYfU S_fUbQWU

_V \YcdUT UfU^dc&)",,-

,1 @^ Ydc S_]]U^dc _^ dXU 8b_QTSQcdY^W CUWYc\QdY_^ 7]U^T]U^d %DUTYQ IUV_b] 8Y\\&

-+,1' 7JKI7 ceR]YddUT dXQd dXU Q^dY(cY`X_^Y^W bUWY]U Yc "TVSXIGXMSRMWX" _V =K7

Rb_QTSQcdUbc Q^T (

"_`UbQdUc gU\\ RUi_^T Ydc _bYWY^Q\ `eR\YS `_\YSi Y^dU^dY_^c d_ dXU TUdbY]U^d _V

c`_bdc R_TYUc' S_]`UdYd_bc _V =K7 Rb_QTSQcdUbc Q^T' e\dY]QdU\i' d_ dXU WU^UbQ\

`eR\YS' gX_ QbU TU^YUT dXU Ve\\ `_dU^dYQ\ V_b Y^^_fQdY_^ Q^T SX_YSU dXQd g_e\T

V\_g Vb_] Y]`b_fUT S_]`UdYdY_^ V_b c`_bdc Rb_QTSQcd bYWXdc)",,.

,2 KXU Gb_TeSdYfYdi 9_]]YccY_^ ^_dUT dXQd5

"KXU Q^dY(cY`X_^Y^W `b_fYcY_^c bUTeSU S_]`UdYdY_^ Y^ dXU ^UW_dYQdY_^ _V bYWXdc

d_ \YcdUT UfU^dc' QVVUSdY^W dXU `bYSU Q^T ^QdebU _V Rb_QTSQcd bYWXdc) J`_bdY^W

R_TYUc cU\\Y^W dXUcU bYWXdc QbU _R\YWUT d_ TUQ\ gYdX dXU VbUU(d_(QYb Rb_QTSQcdUbc'

gX_ dXU^ ^UW_dYQdU gYdX ceRcSbY`dY_^ dU\UfYcY_^ _`UbQd_bc) >YfU^ dXQd

ceRcSbY`dY_^ S_^dU^d `b_fYTUbc QbU `bUfU^dUT Vb_] S_]`UdY^W Y^ Q^ Q\bUQTi

,,-8bU^TQ^ D_i\Q^' "DUTYQ G_\YSi Q^T 7^dY(cY`X_^Y^W"' /SQQYRMGEXMSRW 8E[ .YPPIXMR' ,442' M_\ ,1 E_
.' `W ,1

,,.7JKI7 ceR]YccY_^ _^ dXU 8b_QTSQcdY^W CUWYc\QdY_^ 7]U^T]U^d %DUTYQ IUV_b] 8Y\\& -+,1'

-, DQbSX -+,1



1

\Y]YdUT ]Qb[Ud' dXYc bUTeSdY_^ Y^ S_]`UdYdY_^ Yc ceRcdQ^dYQ\) KXU `b_fYcY_^c

bUY^V_bSU dXU ]Qb[Ud `_gUb _V dXU c]Q\\ ^e]RUb _V VbUU(d_(QYb Rb_QTSQcdUbc

gXU^ dXUi TUQ\ gYdX UfU^d _bWQ^YcUbc V_b Rb_QTSQcd bYWXdc Y^XYRYdY^W

S_]`UdYdY_^ Q^T bUTeSY^W dXU `_dU^dYQ\ RU^UVYdc V_b dXUcU c`_bdY^W R_TYUc _V

UhS\ecYfU bYWXdc)",,/

,3 KXU Q^dY(S_]`UdYdYfU ^QdebU _V dXU Q^dY(cY`X_^Y^W cSXU]U gQc VebdXUb XYWX\YWXdUT

Ri dXU 7ecdbQ\YQ^ 9_]`UdYdY_^ Q^T 9_^ce]Ub 9_]]YccY_^ gXYSX S_]]U^dUT5

"KXU 9_]]YccY_^ XQc `bUfY_ec\i Uh`bUccUT c_]U S_^SUb^c QR_ed dXU SebbU^d

Q^dY(cY`X_^Y^W bUWe\QdY_^c) @d Yc S_^SUb^UT dXQd Ri WYfY^W =K7 Rb_QTSQcdUbc

Q\]_cd UhS\ecYfU bYWXdc d_ dXU \YcdUT `b_WbQ]]Y^W' dXU Q^dY(cY`X_^Y^W \Ycd XQc

ceRcdQ^dYQ\ Q^dY(S_]`UdYdYfU UVVUSdc Q^T Yc ]_bU Y^dbecYfU dXQ^ Yc ^USUccQbi d_

QSXYUfU dXU `_\YSi _RZUSdYfU _V U^cebY^W [Ui c`_bdY^W UfU^dc QbU QfQY\QR\U d_

fYUgUbc _^ =K7 dU\UfYcY_^) KXUbUV_bU' dXUbU Yc Q ^UUT d_ QccUcc gXUdXUb dXU

`eR\YS RU^UVYdc TUbYfUT Vb_] dXU SebbU^d Q^dY(cY`X_^Y^W bUWY]U _edgUYWX dXU

Q^dY(S_]`UdYdYfU UVVUSdc _V dXQd bUWY]U)",,0

,4 7c bUWQbTc dXU TUfQ\eQdY_^ _V dXU Rb_QTSQcd bYWXdc' dXU Gb_TeSdYfYdi 9_]]YccY_^

cdQdUT5

"KXU Q^dY(cY`X_^Y^W ]USXQ^Yc] Yc \Y[U\i d_ TYcd_bd dXU bU\QdYfU `bYSUc _V

Rb_QTSQcd bYWXdc d_ \YcdUT Q^T ^_^(\YcdUT UfU^dc) =bUU d_ QYb ^Udg_b[c VQSU

\Y]YdUT S_]`UdYdY_^ gXU^ RYTTY^W V_b bYWXdc d_ \YcdUT UfU^dc' gYdX ceRcSbY`dY_^

_`UbQd_bc UhS\eTUT Vb_] ^UW_dYQdY_^c) KXec `bYSUc V_b dXUcU bYWXdc S_e\T RU

\Ucc dXQ^ dX_cU V_b ^_^(\YcdUT UfU^dc' gXUbU R_dX di`Uc _V Rb_QTSQcdUbc RYT

S_]`UdYdYfU\i6 dXQd Yc dXU `bYSU _V \YcdUT UfU^dc bU\QdYfU d_ ^_^(\YcdUT UfU^dc Yc

bUTeSUT)",,1

,,/Gb_TeSdYfYdi 9_]]YccY_^' .VSEHGEWXMRK 5RUYMV] >ITSVX' . DQbSX -+++' `Wc /.0(/.1
,,07ecdbQ\YQ^ 9_]`UdYdY_^ Q^T 9_^ce]Ub 9_]]YccY_^' <]UbWY^W ]Qb[Ud cdbeSdebUc Y^ dXU

S_]]e^YSQdY_^c cUSd_b5 7 bU`_bd d_ JU^Qd_b 7\cd_^' DY^YcdUb V_b 9_]]e^YSQdY_^c' @^V_b]QdY_^
KUSX^_\_Wi Q^T dXU 7bdc' Ae^U -++.' `W 2-

,,1Gb_TeSdYfYdi 9_]]YccY_^' .VSEHGEWXMRK 5RUYMV] >ITSVX' . DQbSX -+++' `W /.3
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,&$2$ H@EJB< DEI >EBBEL I@= $JHIG8BA8D 8FFGE8;@

-+ @d Q``UQbc dXQd ^_dgYdXcdQ^TY^W dXU UhdU^cYfU SbYdYSYc] _V dXU 7ecdbQ\YQ^ Q``b_QSX'

@97J7 XQc TbQg^' d_ c_]U UhdU^d' _^ dXU Q``b_QSX Y^ 7ecdbQ\YQ' gXYSX `bUfU^dc

Q ceRcSbY`dY_^ dU\UfYcY_^ Rb_QTSQcdY^W \YSU^cUU Vb_] QSaeYbY^W Q bYWXd d_ dU\UfYcU

Q \YcdUT UfU^d e^\Ucc Q VbUU d_ QYb dU\UfYcY_^ Rb_QTSQcdUb XQc Q bYWXd) KXYc

cUU]Y^W\i Y^V_b]UT Qc`USdc _V dXU >b_e` 7 `b_`_cQ\c Y^ dXU ;bQVd IUWe\QdY_^c)

De\dY9X_YSU dXUbUV_bU bUaeUcdUT Db A_^ DQbaeQbT' Q^ 7ecdbQ\YQ^ Uh`Ubd' d_

`b_fYTU Q^ 7ecdbQ\YQ^ `Ubc`USdYfU' gXYSX Yc QddQSXUT Qc 7^^UhebU 9)

Db DQbaeQbT XQc SQedY_^UT QWQY^cd dXU Q``b_QSX Y^ dXU ;bQVd IUWe\QdY_^c' WYfU^

dXU cUbY_ec ^UWQdYfU S_^cUaeU^SUc Uh`UbYU^SUT Y^ 7ecdbQ\YQ)

*) @d Yc ^_dUg_bdXi dXQd dXU ;bQVd IUWe\QdY_^c `b_`_cUT Ri @97J7 QbU UfU^ ]_bU

_^Ub_ec dXQ^ dXU 7ecdbQ\YQ^ cicdU]) KXU 79D7 XQc S_^VYb]UT dXQd "XLI ERXM'

WMTLSRMRK WGLIQI HSIW RSX,

*)() VIWIVZI XLI FVSEHGEWX VMKLXW XS PMWXIH IZIRXW WSPIP] JSV JVII XS EMV

FVSEHGEWXIVW-

*)(* SFPMKI JVII XS EMV FVSEHGEWXIVW XS FY] XLI VMKLXW XS IZIRXW SR XLI PMWX-

*)(+ KYEVERXII JVII XS EMV FVSEHGEWXIVW I\GPYWMZI VMKLXW XS IZIRXW SR XLI PMWX-

-,)/ GSQTIP JVII XS EMV FVSEHGEWXIVW XLEX EGUYMVI XLI VMKLXW XS PMWXIH IZIRXW

XS FVSEHGEWX XLI IZIRXW PMZI& MR JYPP SV EX EPP)",,2

-- 7 VebdXUb cYW^YVYSQ^d S_^cYTUbQdY_^ Yc dXQd dXUbU Yc UhdU^cYfU TYbUSd Q^T Y^TYbUSd

`eR\YS Ve^TY^W _V c`_bd Y^ 7ecdbQ\YQ' Qc Q bUce\d _V gXYSX 7ecdbQ\YQ^ c`_bd Yc' Y^

WU^UbQ\' RUddUb bUc_ebSUT)

--), J`_bdc Ve^TY^W Yc cU`QbQdU\i QT]Y^YcdUbUT Qd dXU =UTUbQ\ Q^T JdQdU

\UfU\c _V W_fUb^]U^d Y^ 7ecdbQ\YQ)

,,2J`_bd Q^dY(cY`X_^Y^W' 79D7' \Qcd e`TQdUT ,1 7`bY\ -+,3

%Xdd`c5**ggg)QS]Q)W_f)Qe*@^Tecdbi*8b_QTSQcd*KU\UfYcY_^*KM(S_^dU^d(bUWe\QdY_^*c`_bd(Q^dY(
cY`X_^Y^W(df(S_^dU^d(bUWe\QdY_^(QS]Q&



3

--)- KXU 7ecdbQ\YQ^ =UTUbQ\ >_fUb^]U^d XQc ReTWUdUT 7#-.+ ]Y\\Y_^

%Q``b_hY]QdU\i I-'./ RY\\Y_^& Y^ c`_bd Q^T `XicYSQ\ QSdYfYdi Y^YdYQdYfUc

_fUb VYfU iUQbc) =UTUbQ\ >_fUb^]U^d Ve^TY^W Yc `bY^SY`Q\\i dXb_eWX

Ve^TY^W _V dXU 7ecdbQ\YQ^ J`_bdc 9_]]YccY_^' gXYSX Y^ deb^ Ve^Tc

c`_bdY^W _bWQ^YcQdY_^c' QdX\UdUc' cSX__\c Q^T _dXUb `XicYSQ\ QSdYfYdi

_bWQ^YcQdY_^c) 7SS_bTY^W\i' dXYc Ve^TY^W Yc ^_d TYbUSdUT d_gQbTc ^QdY_^Q\

c`_bdY^W UfU^dc _b dXU c`_bdY^W R_TYUc dXQd S_^db_\ ]QZ_b c`_bdY^W

UfU^dc' Y^cdUQT Yd Yc S_^SU^dbQdUT _^ U\YdU QdX\UdUc Q^T WbQccb__dc Q^T

VUUTUb Q^T TYcQTfQ^dQWUT c`_bdY^W R_TUc)

--). @^ QTTYdY_^' JdQdU >_fUb^]U^d _^U(_VV Ve^TY^W ce``_bd Yc `b_fYTUT Vb_]

dY]U d_ dY]U V_b `QbdYSe\Qb c`_bdY^W UfU^dc ceSX Qc dXU \Qcd

9_]]_^gUQ\dX >Q]Uc %HeUU^c\Q^T >_fUb^]U^d& Q^T D_d_b >bQ^T

GbYh %MYSd_bYQ&' gYdX dXYc Ve^TY^W WU^UbQ\\i ZecdYVYUT _^ dXU RQcYc _V d_ebYcd

bUfU^eU d_ RU TUbYfUT Ri RecY^UccUc Y^ dXQd JdQdU Vb_] fYcYd_bc QddbQSdUT

d_ dXU JdQdU Y^ gXYSX dXU UfU^d gY\\ RU XU\T) KXU EJN >_fUb^]U^d \Qcd

iUQb S_^dbYRedUT 7#0++'+++ "d_ Ve^T dXU bYSXUcd T_W bQSU Y^ dXU g_b\T"

( dXU "DY\\Y_^ ;_\\Qb 9XQcU"' cdQWUT Qd NU^dg_bdX GQb[ Y^ FSd_RUb -+,3)

KXU ]_^Ui SQ]U Vb_] EJN$c 9_]]e^Ydi ;UfU\_`]U^d =e^T %9;M&

gXYSX Yc ]QTU e` Vb_] e^S\QY]UT WQ]Y^W SQcX) KXUbU Yc Q\c_

cYW^YVYSQ^d JdQdU >_fUb^]U^d Ve^TY^W ce``_bd _V c_]U X_bcU bQSY^W

UfU^dc' ZecdYVYUT QWQY^ _^ dXU RQcYc _V R__cd d_ d_ebYc] Q^T Q\c_

>_fUb^]U^d bUdeb^c Vb_] dQhUc _^ WQ]Y^W bUfU^eU)

--)/ KXUbU Yc cYW^YVYSQ^d Y^TYbUSd Ve^TY^W ce``_bd dXb_eWX JdQdU >_fUb^]U^d

Ve^TY^W _V ReY\TY^W _V ]QZ_b cdQTYQ ecUT d_ X_cd ^QdY_^Q\ c`_bdY^W

UfU^dc) 7\]_cd Q\\ ]QZ_b cdQTYQ Y^ 7ecdbQ\YQ XQfU RUU^ ReY\d gYdX

cYW^YVYSQ^d >_fUb^]U^d Ve^TY^W ce``_bd) KXUcU fU^eUc QbU dXU^

_`UbQdUT Ri `eR\YS dbecdc Q^T XYbUT _ed V_b UfU^dc Qd bQdUc gXYSX bUV\USd

Q^T bUS_fUb _`UbQdY^W S_cdc Red gXYSX T_ ^_d bUS_fUb S_cdc _V SQ`YdQ\

Y^ ReY\TY^W dXU fU^eU) Ki`YSQ\\i' cdQTYQ V_Sec _^ _^U _b dg_ c`_bdc'

gXYSX Y^ 7ecdbQ\YQ ]Qi cUU dXU VQSY\Ydi ecUT V_b Qb_e^T 0+ TQic `Ub iUQb)

KXU ^Ud UVVUSd Yc ceRcdQ^dYQ\ XYTTU^ ceRcYTi Vb_] >_fUb^]U^d d_ dXU

c`_bdY^W R_TYUc dXQd QbU dXU `bY^SY`Q\ ecUbc _V RYW c`_bdY^W fU^eUc'
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dXb_eWX RU\_g S_cd XYbY^W _V dXU fU^eU V_b c`_bdY^W UfU^dc X_cdUT Ri

dX_cU c`_bdY^W R_TYUc' ]_cd ^_dQR\i 7ecdbQ\YQ^ Ie\Uc =__dRQ\\ %7IC&'

7ecdbQ\YQ^ IeWRi CUQWeU %7IC&' dXU 7ecdbQ\YQ^ IeWRi L^Y_^ %7IL&

Q^T 9bYS[Ud 7ecdbQ\YQ)

-. @^ S_^dbQcd' J_edX 7VbYSQ^ c`_bdc R_TYUc QbU XUQfY\i bU\YQ^d _^ dXU bUfU^eU dXUi

TUbYfU Vb_] dXU cQ\U _V dXUYb c`_bdc Rb_QTSQcdY^W bYWXdc) KXU J_edX 7VbYSQ^

W_fUb^]U^d Yc ^_d Y^ Q `_cYdY_^ d_ cdU` Y^ d_ _VVcUd Q^i Ve^TY^W WQ`c dXQd g_e\T

QbYcU Vb_] Y^Q``b_`bYQdU bUWe\QdY_^) 7c Q bUce\d' dXU S_^cUaeU^SUc _V

TYc`b_`_bdY_^QdU bUWe\QdY_^ _V c`_bdc Rb_QTSQcdY^W bYWXdc g_e\T RU VU\d ]_bU

cUfUbU\i Ri c`_bdc R_TYUc Y^ J_edX 7VbYSQ)

,&$2$#H &JGG=DI 1=?JB8IAEDH 8;;EG< LAI@ ADI=GD8IAED8B 9=HI FG8;IA;=

-/ NU QbU _V dXU fYUg dXQd dXU 9ebbU^d IUWe\QdY_^c VQ\\ Y^ dXU ]YTT\U _V dXU dg_

UhdbU]Uc _ed\Y^UT QR_fU Q^T \QbWU\i QSS_bT gYdX dXU RQ\Q^SUT Q``b_QSX QT_`dUT

Y^ dXU <L)
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. LhcXeLcbeg \f T j[b__l*bjaXW fhUf\W\Tel bY Fh_g\<[b\VX TaW g[X iX[\V_X g[ebhZ[

j[\V[ Fh_g\<[b\VX `T^Xf \gf hae\iT__XW Vbage\Uhg\ba gb fcbeg \a Lbhg[ 9Ye\VT+

/ Fh_g\<[b\VX `T^Xf T f\Za\Y\VTag \aiXfg`Xag \a fcbeg 'Xfg\`TgXW gb UX

Tccebk\`TgX_l K/ U\__\ba cXe Taah`( `T^\aZ \g g[X U\ZZXfg \aiXfgbe \a) TaW

Vbage\Uhgbe gb g[X Zebjg[ TaW WXiX_bc`Xag bY fcbeg \a Lbhg[ 9Ye\VT TaW T `T]be

Vbage\Uhgbe ba g[X eXfg bY g[X Vbag\aXag+

0 LhcXeLcbeg \f Ta \agXZeT_ cTeg bY Lbhg[ 9Ye\VT&f fcbeg\aZ YTUe\V+ Bg Vbage\UhgXf gb

fcbeg \a iTe\bhf jTlf+

& 869* '64&)(&78 5&683*6

1 LhcXeLcbeg [Tf bYYXeXW g[X aTg\ba T fcbeg\aZ ib\VX+ LhcXeLcbeg _\iXf Ybe fcbeg

TaW fge\iXf Ybe fcbeg\aZ XkVX__XaVX+

2 LhcXeLcbeg UX_\XiXf \a VeXTg\aZ T gehX cTegaXef[\c UXgjXXa g[X fcbegf UbWl TaW

g[X UebTWVTfg cTegaXe+ P[Xa LhcXeLcbeg TVdh\eXf UebTWVTfg e\Z[gf Yeb` T fcbegf

UbWl) \g abg ba_l cebWhVXf T__ bY \gf fcbeg\aZ XiXagf TaW XafheXf g[Tg g[Xl TeX

gX_Xi\fXW ba baX bY g[X LhcXeLcbeg V[TaaX_f) Uhg T_fb Vb``\gf gb WXiX_bc TaW

ceb`bgX g[X fcbeg+

3 Bgf fcbegf cebWhVg\ba \f jbe_W V_Tff) TaW \g TWWf iT_hX \a ah`Xebhf jTlf)

\aV_hW\aZ `TZTm\aX cebZeT``\aZ TaW XkcXeg Vb``XagTgbef+ HaVX LhcXeLcbeg

UXVb`Xf \aib_iXW) \g hfhT__l \aVeXTfXf g[X ah`UXe bY VT`XeTf \g hfXf Tg XTV[

`TgV[ TaW \`cebiXf g[X cebWhVg\ba dhT_\gl+ M[XfX XaWXTibhef abg ba_l \aVeXTfX

g[X XkcbfheX bY g[X fcbeg TaW UXaXY\g i\XjXef) Uhg T_fb UXaXY\g g[X fcbegf UbWl+

LhcXeLcbeg cTlf YT\e iT_hX Ybe g[X e\Z[gf TaW \aiXfgf [XTi\_l \a ceb`bg\aZ TaW

`Te^Xg\aZ g[X fcbeg&f iTe\bhf XiXagf) TggeTVg\aZ XlXUT__f TaW cbch_Te\f\aZ \g+

4 Ba /-.0 LhcXeLcbeg `TWX T VbafV\bhf WXV\f\ba gb \aiXfg \a _Xff cbch_Te fcbeg\aZ

VbWXf g[Tg [TW fgehZZ_XW gb TggeTVg VbecbeTgX YhaW\aZ) UebTWVTfg T\eg\`X TaW

fcbafbef[\cf+ GXgUT__) UTf^XgUT__) [bV^Xl TaW ib__XlUT__ [TiX UXXa g[X `T]be
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UXaXY\V\Te\Xf bY g[\f \a\g\Tg\iX+ 9f\WX Yeb` g[X W\eXVg Y\aTaV\T_ \aiXfg`Xag Ul

LhcXeLcbeg) g[XfX fcbeg\aZ VbWXf abj Xa]bl g[X haceXVXWXagXW UXaXY\gf bY _\iX

UebTWVTfgf bY g[X\e aTg\baT_ _XTZhXf+

5 M[X eXfh_gf TeX c_T\a gb fXX+ ;XYbeX LhcXeLcbeg fgXccXW \a gb cTegaXe j\g[ g[XfX

fcbegf UbW\Xf) g[Xl [TW fXiXeX Y\aTaV\T_ VbafgeT\agf) ab be `\a\`T_ XkcbfheX ba

gX_Xi\f\ba) TaW _\gg_X cebfcXVg bY Uh\_W\aZ fhVVXffYh_ aTg\baT_ gXT`f+

6 ?be XkT`c_X) Ybe `Tal lXTef GXgUT__ jTf abg UebTWVTfg YeXX gb T\e+ M[X L9;<

[TW TVdh\eXW g[X XkV_hf\iX UebTWVTfg e\Z[gf Yeb` GXgUT__ L9) Uhg \gf UebTWVTfg\aZ

jTf _\`\gXW gb T `TZTm\aX cebZeT``X UebTWVTfg baVX T jXX^ ba T LhaWTl

TYgXeabba+ M[X L9;< W\W abg UebTWVTfg aXgUT__ `TgV[Xf) WXfc\gX [Ti\aZ

TVdh\eXW g[X e\Z[gf+ >iXa g[\f _\`\gXW UebTWVTfg\aZ Ul g[X L9;< XaWXW \a /--5)

_XTi\aZ aXgUT__ j\g[bhg Tal UebTWVTfg cTegaXe+

.- P[Xa g[X Ybe`Xe F\a\fgXe bY Lcbeg TaW KXVeXTg\ba) ?\^\_X FUT_h_T) \a /-./

eXdhXfgXW LhcXeLcbeg gb Vbaf\WXe cTegaXe\aZ [\f =XcTeg`Xag TaW GXgUT__ Lbhg[

9Ye\VT) \g jTf g[X WTja bY T aXj XeT Ybe g[X fcbeg+ M[X F\a\fgXe&f i\f\ba jTf gb

Z\iX aXgUT__ g[X ceb`\aXaVX g[Tg \g [TW VeTiXW) Uhg [TW UXXa WXa\XW biXe `Tal

lXTef) WXfc\gX \gf YeXX gb T\e e\Z[gf WXT_+ M[X GXgUT__ IeX`\Xe EXTZhX jTf Ubea

TYgXe GXgUT__ L9 VbaV_hWXW T Y\iX*lXTe UebTWVTfg\aZ WXT_ j\g[ LhcXeLcbeg+ M[X

ZT`X bY aXgUT__ [Tf aXiXe _bb^XW UTV^+ Lbhg[ 9Ye\VT \f gbWTl eTgXW ah`UXe baX

\a 9Ye\VT TaW Y\Yg[ \a g[X jbe_W+ Bg) [Tf UXVb`X Vb`cXg\g\iX j\g[ aXgUT__

cbjXe[bhfXf fhV[ Tf GXj SXT_TaW) 9hfgeT_\T TaW CT`T\VT T geX`XaWbhf

TV[\XiX`Xag Ybe T VbWX bY fcbeg g[Tg [\fgbe\VT__l c_TlXW fXVbaW Y\WW_X gb _TeZXe

fcbeg\aZ VbWXf fhV[ Tf ehZUl) fbVVXe TaW Ve\V^Xg+

.. GXgUT__ L9 abj UbTfgf biXe / --- TVVeXW\gXW VbTV[Xf TaW biXe g[X _Tfg Y\iX

lXTef) aXgUT__ [Tf Xa]blXW T 2- cXeVXag Zebjg[ \a \gf U_TV^ h`c\eX UTfX+ Bgf

gXV[a\VT_ bYY\V\T_f eXVX\iX eXZh_Te \agXeaTg\baT_ XkcbfheX f\aVX \gf WXT_ j\g[

LhcXeLcbeg TaW g[X EXTZhX T_fb TggeTVgXW fcbafbef[\c+ P\g[ \gf `TgV[Xf

UebTWVTfg g[ebhZ[bhg fhU*LT[TeTa 9Ye\VT) g[X \agXeaTg\baT_ cebY\_X bY Lbhg[

9Ye\VTa c_TlXef [Tf UXXa UbbfgXW TaW VheeXag_l X\Z[g IebgXTf c_TlXef XTea T

_\i\aZ Yeb` aXgUT__ \a Vbhage\Xf fhV[ Tf GXj SXT_TaW) 9hfgeT_\T TaW >aZ_TaW)
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Z\i\aZ Lbhg[ 9Ye\VTa aXgUT__ c_TlXef `hV[*aXXWXW \agXeaTg\baT_ XkcbfheX TaW

XkcXe\XaVX+

./ P\g[ g[X _ThaV[ bY g[X GXgUT__ IeX`\Xe EXTZhX \a /-.0) g[X Ybe`Xe F\a\fgXe bY

Lcbeg TaW KXVeXTg\ba) ?\^\_X FUT_h_T) jTf dhbgXW Tf fgTg\aZ7 #GXiXe UXYbeX [TiX

jX [TW fhV[ gX_Xi\f\ba VbiXeTZX TaW aXiXe UXYbeX [TiX jX [TW T fhfgT\aTU_X

cebYXff\baT_ _XTZhX+ Gbj) jX [TiX Ubg[+#

.0 Ba eXVbZa\g\ba bY \gf TV[\XiX`Xagf Tf T jX__*TW`\a\fgXeXW TaW Vb`cXg\g\iX fcbegf

UbWl) GXgUT__ L9 [Tf eXVXag_l UXXa TjTeWXW g[X e\Z[gf gb [bfg g[X /-/0 GXgUT__

Pbe_W <hc \a Lbhg[ 9Ye\VT) T[XTW bY iTe\bhf bg[Xe fgebaZ U\Wf+

.1 GXgUT__ jTf g[X YhfX g[Tg _\g g[X fcTe^ Ybe bg[Xef+ Ba dh\V^ fhVVXff\ba) aTg\baT_

_XTZhXf Yb__bjXW \a UTf^XgUT__) `Xa&f TaW jb`Xa&f [bV^Xl TaW ib__XlUT__8 T__

YhaWXW TaW UebTWVTfg Ul LhcXeLcbeg+ M[Xl T__ Xa]bl UebTWVTfg e\Z[gf

TZeXX`Xagf j\g[ LhcXeLcbeg) gT^\aZ g[X\e eXfcXVg\iX fcbegf gb haceXVXWXagXW

_XiX_f j\g[ XkcbfheX TVebff fhU*LT[TeTa 9Ye\VT+

.2 LhcXeLcbeg T_fb cTegaXef j\g[ T ah`UXe bY lbhaZ) ceb`\f\aZ Ubk\aZ ceb`bgXef)

`bfg bY j[b` TeX Yeb` [\fgbe\VT__l W\fTWiTagTZXW UTV^ZebhaWf) \a [bfg\aZ

Ubk\aZ gbheaT`Xagf+ M[ebhZ[ g[XfX cTegaXef[\cf LhcXeLcbeg cTlf g[X ceb`bgXef

T YXX gb VbiXe fb`X bY g[X Vbfgf bY [bfg\aZ g[X gbheaT`Xagf TaW gX_Xi\fXf g[X

gbheaT`Xagf+ EbVT_ Ubk\aZ gbheaT`Xagf \a Vb``ha\g\Xf \a g[X >TfgXea <TcX TaW

@ThgXaZ TeX UebTWVTfg * g[X ba_l eXT_ XkcbfheX g[Xl Xa]bl) f\aVX YeXX gb T\e

UebTWVTfgXef [TiX abg f[bja Tal eXT_ \agXeXfg \a UebTWVTfg\aZ _bVT_ Ubk\aZ \a

eXVXag lXTef+ M[\f T_fb fXeiXf Tf T c_TgYbe` Ybe lbhaZ TaW hcVb`\aZ UbkXef gb

ZT\a \aiT_hTU_X XkcXe\XaVX Tf g[Xl fge\iX gb UXVb`X L9 TaW Pbe_W V[T`c\baf+

P\g[bhg g[\f fhccbeg Yeb` LhcXeLcbeg) _bVT_ Ubk\aZ jbh_W fgehZZ_X 'TaW cbff\U_l

YT\_ T_gbZXg[Xe(+

.3

Lbhg[Xea 9Ye\VT I@9 Mbhe) LhcXeLcbeg \f g[X [bfg UebTWVTfgXe bY g[X

#LhcXeLcbeg ETW\Xf <[T__XaZX# TaW `T^Xf Ta TaahT_ VTf[ Vbage\Uhg\ba gb g[X

Lhaf[\aX ETW\Xf Mbhe j[\V[ \f T fXe\Xf bY Zb_Y gbheaT`Xagf fgTZXW TaahT__l+
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.4 LhcXeLcbeg \f Vb``\ggXW gb UX\aZ T eXfcbaf\U_X VbecbeTgX V\g\mXa g[Tg Vbage\UhgXf

gb Uh\_W\aZ T fgebaZXe Lbhg[ 9Ye\VT+ M[ebhZ[ \gf iTe\bhf VbecbeTgX fbV\T_

\aiXfg`Xag '<LB( \a\g\Tg\iXf) \g XaZTZXf TaW \afc\eXf Vb``ha\g\Xf g[ebhZ[ fcbeg+

LhcXeLcbeg YbVhfXf ba g[X \`cbegTaVX bY fcbeg \a g[X WXiX_bc`Xag bY bhe lbhg[8

ba Uh\_W\aZ fcbeg\aZ [XebXf TaW VeXTg\aZ fcbeg\aZ bccbegha\g\Xf Ybe V[\_WeXa TaW

lbhaZ cXbc_X g[ebhZ[bhg g[X Vbhagel+

.5 LhcXeLcbeg&f <LB \a\g\Tg\iXf TeX abg f\`c_l TUbhg je\g\aZ bhg T V[XdhX+ Bgf

cebZeT``Xf TeX T\`XW Tg VTeXYh__l fX_XVg\aZ Vb``ha\g\Xf j[b j\__ WXe\iX

`Tk\`h` UXaXY\g Yeb` \gf \a\g\Tg\iXf+ LhcXeLcbeg Vbag\ahXf gb Uh\_W ba \gf

VbecbeTgX eXchgTg\ba Ul gT^\aZ g[X _XTW \a fcbegf WXiX_bc`Xag TaW `T^\aZ T eXT_

W\YYXeXaVX \a Vb``ha\g\Xf+

.6 LhcXeLcbeg&f \aiXfg`Xagf \a fcbeg [TiX fcTaaXW `Tal lXTef TaW \aV_hWX `T]be

\aiXfg`Xagf \a g[X LhcXeLcbeg Na\gXW ?bbgUT__ <_hU Rbhg[ 9VTWX`l) g[X

Fh_g\<[b\VX =\f^\ <[T__XaZX) g[X LhcXeLcbeg KhZUl <[T__XaZX) g[X IeX`\Xe

GXgUT__ EXTZhX) g[X ;Tf^XgUT__ GTg\baT_ EXTZhX) g[X IeX`\Xe AbV^Xl EXTZhX)

g[X Ob__XlUT__ IeX`\Xe EXTZhX) Ta >kXVhg\iX FTaTZX`Xag IebZeT``X)

P[XX_V[T\e ;Tf^XgUT__) g[X Lcbegf Mehfg) g[X L9 <TWW\Xf Mehfg) >agXece\fX

=XiX_bc`Xag TaW `Tal bg[Xef+

/- P[\_X \afc\e\aZ TaW XaZTZ\aZ cXbc_X TebhaW g[X \`cbegTaVX bY fcbeg) \g \f \a g[X

WXiX_bc`Xag bY bhe lbhg[ TaW lbhaZ V[\_WeXa g[Tg jX c_TVX `hV[ X`c[Tf\f+ PX

\aiXfg [XTi\_l \a T j\WX iTe\Xgl bY VbecbeTgX fbV\T_ ceb]XVgf+ Lb`X bY g[X ^Xl

\a\g\Tg\iXf TeX WXfVe\UXW UX_bj+

1CQ#P 5J?V 7RNCO7NMOQ#P +J?EPFGN (7. .LGQG?QGSC

/. Gbj \a \gf fXVbaW WXVTWX) LhcXeLcbeg&f Y_TZf[\c <LB \a\g\Tg\iX) #EXg&f I_Tl#) [Tf

T `h_g\*cebaZXW fgeTgXZl gb XaVbheTZX lbhaZ cXbc_X gb UX c[lf\VT__l TVg\iX TaW

cTeg\V\cTgX \a fcbeg+ M[ebhZ[ T fhfgT\aTU_X TaW ebUhfg TccebTV[) EXg&f I_Tl \f

T\`XW Tg `T^\aZ T f\Za\Y\VTag W\YYXeXaVX gb g[X jX__*UX\aZ bY bhe lbhg[) j\g[ T

YbVhf ba g[X [XT_g[) fbV\T_ TaW cflV[b_bZ\VT_ UXaXY\gf g[Tg cTeg\V\cTg\ba \a fcbeg
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\aXi\gTU_l Ue\aZf+ M[ebhZ[ fcbafbeXW fcbegf YTV\_\g\Xf TaW Xdh\c`Xag Tf jX__ Tf

VbTV[\aZ V_\a\Vf) Vb`cXg\g\baf TaW geT\a\aZ) LhcXeLcbeg XaVbheTZXf lbhaZ

cXbc_X gb gT^X cTeg \a [XT_g[l TVg\i\g\Xf+ EXg&f I_Tl \a\g\Tg\iXf eXTV[ fV[bb_f TaW

Vb``ha\g\Xf TVebff g[X Vbhagel+ EXg&f I_Tl \f cbf\g\baXW Tf Ta \`c_X`XagTg\ba

cTegaXe bY g[X =XcTeg`Xag bY ;Tf\V >WhVTg\ba TaW [Tf T_\ZaXW \gf cebZeT``Xf gb

g[X fgeTgXZ\V bU]XVg\iXf bY Lcbeg TaW KXVeXTg\ba Lbhg[ 9Ye\VT 'LKL9(+ M[X

fhVVXff bY EXg&f I_Tl \f WhX gb ah`Xebhf YTVgbef) abg _XTfg g[X fhccbeg bY Wbabef

TaW fcbafbef) XaWbefX`Xagf Yeb` @biXea`Xag TaW T i\UeTag jbe^\aZ

eX_Tg\baf[\c j\g[ NGB<>?+ M[X cebZeT``X abj eXTV[Xf biXe baX `\__\ba V[\_WeXa

TaahT__l TaW \f g[X j\aaXe bY iTe\bhf TjTeWf) \aV_hW\aZ T Lcbegf BaWhfgel 9jTeW

\a /-..+

// 9`baZfg g[X cebZeT``Xf bY EXg&f I_Tl TeX7

//+. M[X 1CQ#P 5J?V 5FVPGA?J *BRA?QGML (F?JJCLEC$ T Vhfgb`*WXf\ZaXW

cebZeT``X gb eX\aYbeVX g[X \afgehVg\ba bY Vhee\Vh_h`*be\XagXW c[lf\VT_

XWhVTg\ba \a ce\`Tel fV[bb_f g[ebhZ[bhg g[X Vbhagel) T\`XW Tg

ceb`bg\aZ Ta TVg\iX) [XT_g[l _\YXfgl_X Yeb` Ta XTe_l TZX TaW WXiX_bc\aZ

T cTff\ba Ybe c_Tl\aZ fcbeg+ Bg \f baX bY g[X U\ZZXfg fV[bb_f fcbegf

\a\g\Tg\iXf bY \gf ^\aW) [Ti\aZ eXTV[XW . 614 ce\`Tel fV[bb_f) XaZTZ\aZ

biXe .+2 `\__\ba _XTeaXef TaW cebi\WXW c[lf\VT_ XWhVTg\ba geT\a\aZ gb

TUbhg 1 --- XWhVTgbef+..5

//+/ M[X 1CQ#P 5J?V 5J?VGLE +GCJBP 5OMHCAQ) j[\V[ gbZXg[Xe j\g[ bhe

cTegaXef..6) WbaTgXf TaW VbafgehVgf UTf\V fcbegf c_Tl\aZ Y\X_Wf Tg

fV[bb_f \a fb`X bY Lbhg[ 9Ye\VT&f `bfg W\fTWiTagTZXW Vb``ha\g\Xf+./-

M[hf YTe // fV[bb_f [TiX eXVX\iXW c_Tl\aZ Y\X_Wf j\g[ .-2 fV[bb_f

..5 M[X <[T__XaZX Vbage\UhgXf gbjTeWf \`cebiXW Y\gaXff _XiX_f) c[lf\VT_ f^\__f) \`cebiXW UbWl \`TZX)

VbaY\WXaVX) fX_Y*XfgXX` TaW g[X WXiX_bc`Xag bY fbV\T_ f^\__f+ Ba eXVbZa\g\ba bY g[X fhVVXff bY g[X
cebZeT``X) EXg&f I_Tl jba g[X #Rbhg[ =XiX_bc`Xag <TgXZbel# TjTeW bY g[X FT\_ % @hTeW\Ta
BaiXfg\aZ \a g[X ?hgheX TjTeWf \a /-.2

..6 M[X =XcTeg`Xag bY ;Tf\V >WhVTg\ba&f LV[bb_f BaYeTfgehVgheX Ieb]XVg) gbZXg[Xe j\g[ bhe cTegaXef fhV[

Tf M[X Lcbegf Mehfg) A\gTV[\ <bafgehVg\ba FTV[\aXel TaW ;h\_WXef PTeX[bhfX
./- M[X ceb]XVg fXX^f gb hfX fcbeg Tf T iX[\V_X gb geTafYbe` fV[bb_f TaW fV[bb_ Vb``ha\g\Xf \agb V[\_W*

Ye\XaW_l Xai\eba`Xagf8 bYYXe\aZ T ha\dhX bccbegha\gl gb `\g\ZTgX i\b_XaVX \a fV[bb_f) j[\_X \aVeXTf\aZ
bccbegha\g\Xf gb c_Tl TaW Xa[TaVX cebWhVg\i\gl+ M[X ceb]XVg jTf T f[beg_\fgXW ab`\aXX Ybe g[X Lcbegf
BaWhfgel 9jTeWf \a /-.1
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j\g[\a g[X eXfcXVg\iX Vb``ha\g\Xf f[Te\aZ g[XfX YTV\_\g\Xf+ <_bfX gb

.-- --- V[\_WeXa cTeg\V\cTgX \a jXX^_l fcbegf cebZeT``Xf Tg g[XfX

YTV\_\g\Xf j\g[ 0.2 XWhVTgbef geT\aXW \a c[lf\VT_ XWhVTg\ba+

//+0 M[X 1CQ#P 5J?V 7AFMMJP 6RE@V 5OMHCAQ$ j[\V[ \f T\`XW Tg VeXTg\aZ T

fhfgT\aTU_X ehZUl Vh_gheX Ul f[Te\aZ g[X Yha bY g[X ZT`X j\g[ Tf `Tal

haWXe a\aX TZX*Zebhc Ublf TaW Z\e_f Tf cbff\U_X+ Bg XaVbheTZXf V_hfgXef

bY fV[bb_f gb [bfg g[X\e bja _XTZhXf+ FbeX g[Ta / --- ce\`Tel fV[bb_f

TVebff Lbhg[ 9Ye\VT [TiX UXXa \aib_iXW \a g[\f ceb]XVg eXTV[\aZ `beX

g[Ta 3- --- Ublf TaW Z\e_f j\g[ iTe\bhf Ybe`Tgf bY g[X ZT`X+ FbeX g[Ta

1 --- XWhVTgbef [TiX UXXa geT\aXW \a ;b^f`Teg , ;b^`XW\V

cebZeT``Xf TaW `\a\*ehZUl+./.

8FC 7& (?BBGCP 8ORPQ

/0 M[X L9 <TWW\Xf >WhVTg\ba Mehfg XaTU_Xf g[X V[\_WeXa bY Zb_Y VTWW\Xf TaW g[X

VTWW\Xf g[X`fX_iXf gb Tcc_l Ybe Y\aTaV\T_ Tff\fgTaVX gb Yheg[Xe g[X\e XWhVTg\ba+

LhcXeLcbeg Vbage\UhgXf Y\aTaV\T__l gbjTeWf g[X <TWW\Xf Mehfg TaW fXeiXf ba \gf

UbTeW bY gehfgXXf+ M[X Y\efg XWhVTg\ba ZeTagf jXeX TjTeWXW \a /--5 j\g[ YhaWf

hfXW gb cTl Ybe XWhVTg\ba) fV[bb_ ha\Ybe`f) fgTg\baXel TaW gXkgUbb^f+ L\aVX g[Xa)

`beX g[Ta /-- cXefbaf [TiX eXVX\iXW YhaW\aZ Ybe g[X\e XWhVTg\ba Tg iTe\bhf _XiX_f

Yeb` ce\`Tel) fXVbaWTel gb gXeg\Tel XWhVTg\ba+ FbeX g[Ta K1+2 `\__\ba [Tf UXXa

cT\W bhg biXe g[X lXTef+ 9 gbgT_ bY .1 UXaXY\V\Te\Xf [TiX fhVVXffYh__l Vb`c_XgXW

gXeg\Tel W\c_b`Tf TaW g[eXX [TiX bUgT\aXW WXZeXXf j\g[ 9hUeXl F^[jTaTm\

TggT\a\aZ [\f EE; WXZeXX \a /-.5 TaW FT_T^\lT G^[h`X_Xa\ T_eXTWl [Ti\aZ g[eXX

W\fg\aVg\baf haWXe [\f UX_g gbjTeWf [\f ;TV[X_be bY >Teg[ LV\XaVXf \a AlWeb_bZl+

8FC 2RJQG(FMGAC )GPIG (F?JJCLEC % J?VGLE DMMQ@?JJ DMRLB?QGMLP

/1 M[X Fh_g\<[b\VX =\f^\ <[T__XaZX) _ThaV[XW \a LXcgX`UXe /-.1) \f LhcXeLcbeg&f

`h_g\*YTVXgXW <LB cebZeT``X T\`XW Tg fhccbeg\aZ WXiX_bc`Xag \a Ubg[ YbbgUT__

TaW UebTWVTfg\aZ+ Bg \aV_hWXf T YbbgUT__ Vb`cXg\g\ba Ybe g[X IeX`\Xe LbVVXe

EXTZhX 'ILE( eXfXeiX gXT`f8 _\YX*f^\__f geT\a\aZ Ybe c_TlXef8 UebTWVTfg

./. M[X cebZeT``X jTf f[beg*_\fgXW Ybe g[X /-.2 =\fVbiXel Lcbegf BaWhfgel 9jTeWf
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\agXeaf[\cf8 _XTWXef[\c geT\a\aZ Ybe VbTV[Xf TaW g[X bccbegha\gl Ybe Vb``ha\gl

MO V[TaaX_f ba =Lgi gb T\e g[X `TgV[Xf Ybe YeXX+ FbeX g[Ta .2- `TgV[Xf [TiX

UXXa UebTWVTfg ba LhcXeLcbeg V[TaaX_f TaW Vb``ha\gl MO fgTg\baf 'j[b T_fb

eXVX\iX g[\f VbagXag YeXX bY V[TeZX(+

/2 HiXe T cXe\bW bY Ybhe lXTef) g[X =\f^\ <[T__XaZX VeXTgXW jbe^ bccbegha\g\Xf Ybe

`beX g[Ta 2- UebTWVTfg \agXeaf8 biXe .-- c_TlXef jXeX ceb`bgXW gb fXa\be ILE

gXT`f8 `beX g[Ta .-- bY g[X =\f^\ <[T__XaZX c_TlXef jXeX gT^Xa hc \agb iTe\bhf

TZX*Zebhc aTg\baT_ gXT`f TaW g[X ;TYTaT fdhTW TaW `TgV[Xf TggeTVgXW ba

TiXeTZX 4 --- fcXVgTgbef gb iXahXf \a gbjaf[\cf+ LgTef fhV[ Tf IXeVl MTh)

EXUb[TaZ FTUbX TaW Lc[Xf\[_X GW_bih TeX ZeTWhTgXf bY g[X =\f^\ <[T__XaZX+

/3 M[X gbheaT`Xag [Tf fgXTW\_l Zebja \agb Ta \`cbegTag Vb`cbaXag bY g[X L9

YbbgUT__ VT_XaWTe+ Bg \f eXZTeWXW Tf Ta \`cbegTag c_TgYbe` Ybe WXiX_bc`Xag Ul ILE

gXT`f) g[X `XW\T TaW g[X chU_\V+ Bg \f \aabiTg\iX \a \gf TccebTV[ UXf\WXf UX\aZ T

Ve\g\VT_ Vbage\Uhgbe gb g[X fhVVXff bY L9 aTg\baT_ lbhg[ gXT`f TaW T c\cX_\aX Ybe

g[X WXiX_bc`Xag bY LhcXeLcbeg&f cebWhVg\ba gT_Xag+

/4 M[X Lbhg[ 9Ye\VTa Ib_\VX LXei\VX hfXf g[X =\f^\ <[T__XaZX Tf T c_TgYbe` gb

XaZTZX lbhg[ ba Ve\`X ceXiXag\ba j\g[ g[X F\a\fgXe bY Ib_\VX gT^\aZ g[\f Tag\*

Ve\`X \a\g\Tg\iX gb Vb``ha\g\Xf TVebff g[X Vbhagel j[XeX =\f^\ <[T__XaZX

`TgV[Xf TeX c_TlXW+

/5 M[X j\aa\aZ gXT` \f gT^Xa ba Ta T__*XkcXafXf gbhe gb >hebcX gb Yheg[Xe [baX g[X\e

f^\__f TaW gb UXaXY\g Yeb` \agXeaTg\baT_ XkcbfheX+ >iXa g[X YTaf UXaXY\g Yeb` g[\f)

j\g[ gjb _hV^l YTaf ]b\a\aZ g[X j\aa\aZ gXT` ba \gf \agXeaTg\baT_ ge\c+

/6 M[X Fh_g\<[b\VX =\f^\ L[\X_W _ThaV[XW _Tfg lXTe) \f Ta XkV\g\aZ aXj ^abV^bhg

Vb`cXg\g\ba TWWXW gb g[X =\f^\ cebZeT``X TaW \f T_fb T\`XW Tg Xa[TaV\aZ

YbbgUT__ TaW UebTWVTfg\aZ f^\__f+ Bg [Tf VThZ[g g[X \`TZ\aTg\ba bY g[X chU_\V \a

`hV[ g[X fT`X jTl Tf g[X =\f^\ <[T__XaZX) TWW\aZ gb g[X bccbegha\g\Xf VeXTgXW

Ybe lbhaZ cXbc_X+
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7RNCO7NMOQ 6RE@V (F?JJCLEC

0- M[X LhcXeLcbeg KhZUl <[T__XaZX \f T gbheaT`Xag g[Tg T\`f gb eX*XfgTU_\f[ g[X

i\gT_ _\a^ UXgjXXa V_hU TaW cebi\aV\T_ ehZUl+ Bg \f cbf\g\baXW gb fhccbeg Lbhg[

9Ye\VT&f geTW\g\baT_ Wb`Xfg\V ehZUl Vb`cXg\g\ba) g[X <hee\X <hc) TaW YXTgheXf T__

.1 cebi\aV\T_ ha\baf) Tf jX__ Tf GT`\U\T&f PX_j\gfV[\Tf+

0. M[X cebZeT``X T\`f gb fhccbeg g[X WXiX_bc`Xag bY L9 ehZUl gT_Xag g[ebhZ[

LhcXeLcbeg&f UebTWVTfg\aZ VTcTU\_\gl+ M[X gbheaT`Xag gT^Xf g[X ZT`X gb

Vb``ha\g\Xf TaW Z\iXf Ubg[ T`TgXhef TaW cebYXff\baT_f g[X V[TaVX gb TWiTaVX

g[X\e ZT`X+ 9 [\Z[ ah`UXe bY g[X ZT`Xf \f cTeg bY KhZUl ?Xfg\iT_f [X_W Tg _bVT_

V_hUf \a TeXTf fhV[ Tf Ibeg >_\mTUXg[) KhfgXaUheZ) >Tfg EbaWba) HhWgf[bbea

TaW g[X <TcX ?_Tgf+ P\g[ YeXX Xagel gb g[X ZT`Xf) YTaf Yeb` T__ jT_^f bY _\YX ZXg

gb fXX g[X\e [XebXf \a TVg\ba+ Bg \f abg haVb``ba gb Y\aW hcjTeWf bY .1 ---

fcXVgTgbef Tg fb`X bY g[X iXahXf+

0/ M[X Vb`cXg\g\ba&f `\ff\ba \f gb f[\aX g[X fcbg_\Z[g ba g[X ehZUl [XTeg_TaWf bY L9+

;l gT^\aZ cebYXff\baT_ ehZUl gb Vb``ha\g\Xf TaW UebTWVTfg\aZ Yeb` V_hU

ZebhaWf) g[X KhZUl <[T__XaZX cebi\WXf XkcbfheX Ybe _bVT_ V_hU TaW cebi\aV\T_

[XebXf8 fgb^Xf g[X cTff\ba bY YTaf TaW bYYXef ba*g[X*]bU geT\a\aZ Ybe UebTWVTfg

\agXeaf TaW ZeTWhTgXf+

00 M[X UebTWVTfg e\Z[gf TeX `TWX TiT\_TU_X YeXX bY V[TeZX gb f\k Vb``ha\gl MO

fgTg\baf TaW TeX T_fb TiT\_TU_X ba T__ =Lgi cTV^TZXf+ M[ebhZ[ LhcXeLcbeg&f

\agXeaf[\c cebZeT``X) \agXeaf cebWhVX _\iX MO `TgV[Xf TaW `TZTm\aX f[bjf)

TWW\aZ gb g[X cbb_ bY UebTWVTfg\aZ XkcXeg\fX TiT\_TU_X gb g[X \aWhfgel+

8FC 7RNCO7NMOQ <FCCJAF?GO '?PICQ@?JJ 7COGCP

01 LhcXeLcbeg&f Vb``\g`Xag gb `T^\aZ T W\YYXeXaVX gb g[X _bVT_ fcbeg\aZ fVXaX ZbXf

`hV[ Yheg[Xe g[Ta fhccbeg\aZ `T\afgeXT` fcbeg fhV[ Tf ehZUl) Ve\V^Xg TaW

YbbgUT__+ ?be `beX g[Ta gjb WXVTWXf) LhcXeLcbeg [Tf fcbafbeXW g[X P[XX_V[T\e

;Tf^XgUT__ LXe\Xf) cebUTU_l g[X jbe_W&f ba_l gX_Xi\fXW Wb`Xfg\V j[XX_V[T\e

UTf^XgUT__ fXe\Xf+
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02 M[ebhZ[ gX_Xi\f\ba VbiXeTZX TaW VTf[ \aiXfg`Xag) g[X fcbeg [Tf TggeTVgXW

TWW\g\baT_ YhaW\aZ TaW fXVheXW T fhfgT\aTU_X YhgheX Ybe c_TlXef) VbTV[Xf)

eXYXeXXf TaW TW`\a\fgeTgbef+ 9f g[X fXe\Xf gTZ_\aX fgTgXf7 #Bg&f abg ]hfg T ZT`X) \g&f

T jTl bY _\YX"#

03 9aWl LVbgg) T cTeTc_XZ\V) T cTeT_l`c\Ta) fcbegf TW`\a\fgeTgbe TaW Vb``XagTgbe

[TW g[X Yb__bj\aZ gb fTl TUbhg g[bfX XTe_l lXTef bY j[XX_V[T\e UTf^XgUT__ j[Xa

\agXei\XjXW \a /-.47 #9YgXe Lbhg[ 9Ye\VT&f fhVVXff Tg g[X .663 ITeT_l`c\Vf) B Zbg

V[Tgg\aZ gb LhcXeLcbeg TaW g[eXj Wbja g[X ZThag_Xg \a gXe`f bY XkcbfheX Ybe fcbeg

Ybe cXbc_X j\g[ W\fTU\_\g\Xf+ B jTf \ai\gXW gb fhU`\g T cebcbfT_ TaW V[bfX

j[XX_V[T\e UTf^XgUT__+ B _biX gXT` fcbeg TaW g[\f \f fb Y\XeVX_l Vb`cXg\g\iX g[Tg B

^aXj \g jbh_W UX MO*Ye\XaW_l+ M[Tg jTf /. lXTe TZb8 g[X eXfg \f jbaWXeYh_ [\fgbel+

I_TlXef [TiX UXVb`X [bhfX[b_W aT`Xf TaW eb_X `bWX_f \a g[X\e Vb``ha\g\Xf+

M[X fgTaWTeW bY g[X ZT`X [Tf \`cebiXW WeT`Tg\VT__l g[XeX TeX bccbegha\g\Xf gb

c_Tl Ybe g[X Vbhagel TaW geTiX_ gb jbe_W Vb`cXg\g\baf+ Bg [Tf `TWX T [hZX

W\YYXeXaVX#+

04 Gbg ba_l WbXf g[\f fXe\Xf cebi\WX Ta bccbegha\gl gb cTeg\V\cTgX \a T fcbeg Ybe

fb`XbaX \a T j[XX_V[T\e) Uhg g[\f VbiXeTZX T_fb f[bjf g[X i\Xj\aZ chU_\V g[Tg

cXbc_X \a j[XX_V[T\ef VTa fg\__ c_Tl fcbeg g[\f Ubg[ X`cbjXef cXefbaf j\g[

W\fTU\_\g\Xf TaW XWhVTgXf g[X chU_\V+

05 Ba T fhU`\ff\ba `TWX gb B<9L9 \a eXfcbafX gb g[X chU_\VTg\ba bY \gf =\fVhff\ba

ITcXe g\g_XW #Badh\el \agb Lcbegf ;ebTWVTfg\aZ K\Z[gf# ba 5 9hZhfg /--/)

P[XX_V[T\e ;Tf^XgUT__ L9 fgTgXW g[Tg #T_g[bhZ[ j[XX_V[T\e UTf^XgUT__ \f ha_\^X_l

gb UX eXZTeWXW Tf T &aTg\baT_ fcbeg\aZ XiXag& gb UX _\fgXW \a g[X chU_\V \agXeXfg) g[X

\adh\el \agb fcbegf UebTWVTfg\aZ \f \`cbegTag gb j[XX_V[T\e UTf^XgUT__ UXVThfX bY

g[X e\cc_X XYYXVg g[Tg eXZh_Tg\ba j\__ [TiX ba j[XX_V[T\e UTf^XgUT_

LhcXeLcbeg&f VbiXeTZX TaW fcbafbef[\c bY j[XX_V[T\e UTf^XgUT__ TeX i\gT_ gb g[X

WXiX_bc`Xag TaW fhVVXff bY j[XX_V[T\e UTf^XgUT__+ PX TeX TjTeX g[Tg

j[XX_V[T\e UTf^XgUT__ jbh_W abg eXVX\iX gX_Xi\f\ba VbiXeTZX j\g[bhg

LhcXeLcbeg& hg[be\gl gb eXZh_TgX ba_l gb g[X `\a\`T_

XkgXag aXVXffTel \a g[X chU_\V \agXeXfg) j\g[bhg ]XbcTeW\f\aZ VheeXag UXaXY\gf gb



.-

`\abe\gl fcbegf fhV[ Tf j[XX_V[T\e UTf^XgUT__ j[\V[ WXcXaW ba cTeg\Xf _\^X

LhcXeLcbeg Ybe g[X\e WXiX_bc`Xag TaW Xk\fgXaVX+#

8FC 7NMOQP 8ORPQ

06 M[X lXTe .661 jTf Ta \aVeXW\U_X baX Ybe Lbhg[ 9Ye\VT) j\g[ GX_fba FTaWX_T Tf

g[X Vbhagel&f aXj_l*X_XVgXW IeXf\WXag+ MeTafYbe`Tg\ba) fbV\T_ Vb[Xf\ba TaW

cbf\g\iX V[TaZX jXeX [\Z[ ba g[X TZXaWT+ 9YgXe W\fVhff\baf UXgjXXa g[X Ybe`Xe

IeXf\WXag TaW g[X g[Xa* F\a\fgXe bY Lcbeg TaW KXVeXTg\ba) LgXiX Mf[jXgX) M[X

Lcbegf Mehfg jTf XfgTU_\f[XW \a g[X fT`X lXTe+ M[X ce\`Tel T\` bY g[X Mehfg \f

gb cebi\WX fcbeg\aZ \aYeTfgehVgheX) ^\g TaW Xdh\c`Xag TaW cebZeT``Xf g[Tg

WXiX_bc g[X f^\__f bY lbhaZ Lbhg[ 9Ye\VTaf+

1- LhcXeLcbeg \f cebhW gb UX baX bY g[X YbhaW\aZ `X`UXef TaW gehfgXXf bY g[X Mehfg+

?be `beX g[Ta /- lXTef jX [TiX fhVVXffYh__l [X_cXW gb \`c_X`Xag fcbegf

WXiX_bc`Xag ceb]XVgf \a W\fTWiTagTZXW Vb``ha\g\Xf TVebff g[X Vbhagel+ M[\f

cTegaXef[\c \aV_hWXf EXg&f I_Tl TaW YbVhfXf ba fV[bb_f TaW V_hUf \a ceXi\bhf_l

W\fTWiTagTZXW Vb``ha\g\Xf) cebi\W\aZ g[X` j\g[ fcbeg\aZ ^\g TaW Xdh\c`Xag Tf

jX__ Tf \afgT__\aZ TaW hcZeTW\aZ YTV\_\g\Xf fhV[ Tf `h_g\*checbfX fcbegf Vbhegf+

1. L\aVX \gf \aVXcg\ba) LhcXeLcbeg [Tf Vbage\UhgXW V_bfX gb K /- `\__\ba gb M[X

Lcbegf Mehfg+ Ba TWW\g\ba) LhcXeLcbeg Vb``\gf ./ [bhef bY ba*T\e VbiXeTZX XiXel

`bag[) Z\i\aZ g[X Mehfg T `XW\T c_TgYbe` gb ceb`bgX \gf TVg\i\g\Xf+

8FC 7RNCO7NMOQ *UCARQGSC 2?L?ECKCLQ 5OMEO?KKC

1/ ?\efg \agebWhVXW \a /--3) LhcXeLcbeg \a cTegaXef[\c j\g[ g[X P\gf ;hf\aXff

LV[bb_) c\baXXeXW g[X >kXVhg\iX FTaTZX`Xag IebZeT``X j[\V[ cebi\WXW

fcbegf XkXVhg\iXf TaW TW`\a\fgeTgbef T Vhgg\aZ*XWZX TWiTagTZX \a eT\f\aZ g[X

fgTaWTeWf bY Uhf\aXff TaW TW`\a\fgeTg\iX TVh`Xa \a fcbegf `TaTZX`Xag j\g[\a

T Z_bUT_ VbagXkg+

10 HiXe T cXe\bW bY fXiXa lXTef) `beX g[Ta .5- fcbegf TW`\a\fgeTgbef Vb`c_XgXW

g[X VbhefX) Yh__l*YhaWXW Ul LhcXeLcbeg) Xdh\ccXW gb Ubg[ _XTW TaW \afc\eX

Tg[_XgXf+



..

8FC 7RNCO7NMOQ 9LGQCB +MMQ@?JJ (JR@ >MRQF &A?BCKV

11 M[X LhcXeLcbeg Na\gXW 9VTWX`l \f T _XTW\aZ lbhg[ fbVVXe WXiX_bc`Xag

cebZeT``X g[Tg [bhfXf biXe 0- Yh__g\`X c_TlXef j[b eXVX\iX Yh__ UbTeW TaW

_bWZ\aZ) jbe_W V_Tff VbTV[\aZ haWXe g[X Thfc\VXf bY \gf BagXeaTg\baT_ =hgV[

MXV[a\VT_ =\eXVgbe) [\Z[ fV[bb_ TaW gXeg\Tel XWhVTg\ba) Yh__ fV\Xag\Y\V fhccbeg TaW

`XW\VT_ TggXag\ba Tf jX__ Tf _\YX*f^\__f TaW `XW\T geT\a\aZ+ M[XfX fgTef bY g[X

YhgheX TeX YTfg*geTV^XW g[ebhZ[ ceXcTeTg\ba Ybe cebYXff\baT_ YbbgUT__+

12 Mb WTgX) biXe 4- c_TlXef [TiX ZeTWhTgXW Yeb` g[X 9VTWX`l TaW ZbaX ba gb c_Tl

Ybe ILE TaW G?= V_hUf \a g[X GTg\baT_ LbVVXe EXTZhX+ <heeXag_l) .- Ybe`Xe

TVTWX`l c_TlXef TeX cTeg bY g[X LhcXeLcbeg Na\gXW fXa\be fdhTW \a g[X ILE TaW

`Tal bY g[X 9VTWX`l c_TlXef c_Tl \a iTe\bhf aTg\baT_ TZX*Zebhc gXT`f+

13 MXUb[b Fb^bXaT j[b c_TlXW \a g[X /-.4 <9? NaWXe /- 9Ye\VT <hc bY GTg\baf

gbheaT`Xag \f abj T fgTe c_TlXe \a g[X ILE+ ;TYTaT ;TYTaT TaW LhcXeLcbeg

Na\gXW ZbT_^XXcXe) KbajXa P\__\T`f) ]b\aXW g[X 9VTWX`l Tg g[X TZX bY ./ TYgXe

UX\aZ fcbggXW Ul @bWYeXl FbfbXgfT \a [\f [b`Xgbja \a Ibeg >_\mTUXg[ TaW \f

gbWTl eTa^XW T`baZfg g[X gbc ZbT_^XXcXef \a g[X Vbhagel+ Eh^X EX Kbhk eXVXag_l

fVbeXW g[X j\aa\aZ ZbT_ gb fXaW g[X Lbhg[ 9Ye\VTa NaWXe /- gXT` gb g[X ?B?9

NaWXe /- Pbe_W <hc Ybe ]hfg g[X fXVbaW g\`X \a bhe [\fgbel+ Bg T_fb UbTfgf VheeXag

;eXagYbeW VTcgT\a) DT`b[X_b Fb^bg]b) Tf Ta XTe_l ZeTWhTgX bY g[X 9VTWX`l TYgXe

]b\a\aZ Tg g[X TZX .. TaW geTafYXee\aZ gb g[X GXg[Xe_TaWf Tf Ta .5 lXTe b_W+

14 HaX bY g[X XkV\g\aZ fc\a*bYYf bY g[X 9VTWX`l \f g[X \agebWhVg\ba bY g[X LhcXeLcbeg

Na\gXW LbVVXe LV[bb_f) bcXeTg\aZ g[ebhZ[bhg g[X Vbhagel+ M[X LbVVXe LV[bb_f

cebi\WX VbTV[\aZ gb biXe 5 --- lbhaZ c_TlXef XiXel jXX^) bY j[\V[ / --- TeX

Yh__l fcbafbeXW Ul g[X <_hU+ M[X V_hU VheeXag_l [Tf Ta 50$ eXgXag\ba bY gbc gT_Xag

Yeb` \gf LbVVXe LV[bb_f j\g[\a \gf Rbhg[ TaW Cha\be 9VTWX`l fgehVgheXf j[\V[

[Tf cebiXW gb UX T YTagTfg\V WeTjVTeW Ybe gbc lbhaZ gT_Xag \a g[X Vbhagel+ M[X

LbVVXe LV[bb_f TeX T_fb T Uhf\aXff bccbegha\gl Ybe Ybe`Xe c_TlXef TaW lbhaZ

XageXceXaXhef j\g[ T cTff\ba Ybe fbVVXe+
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15 LhcXeLcbeg gT^Xf \gf Vb``\g`Xag gb UebTW*UTfXW U_TV^ XVbab`\V X`cbjXe`Xag

iXel fXe\bhf_l+ ?be g[\f eXTfba) j\g[ g[X fhccbeg bY TaW \aib_iX`Xag \a g[X

Fh_g\<[b\VX >agXece\fX =XiX_bc`Xag Mehfg YbhaWXW \a /-./) LhcXeLcbeg [X_cf

We\iX geTafYbe`Tg\ba \a Lbhg[ 9Ye\VT+

16 M[X Mehfg WXiX_bcf TaW fhccbegf aXj TaW ceXi\bhf_l W\fTWiTagTZXW Uhf\aXffXf

\a g[X Y\_`) gX_Xi\f\ba TaW `XW\T \aWhfge\Xf+ M[X Mehfg fhccbegf X`XeZ\aZ

XageXceXaXhef Ul cebi\W\aZ ZeTagf) \agXeXfg*YeXX _bTaf Tf jX__ Tf YhaW\aZ) geT\a\aZ

TaW `Xagbef[\c gb X`XeZ\aZ LFF>f gb ZXg f^\__f TaW TffXgf aXXWXW gb WX_\iXe

[\Z[*dhT_\gl fXei\VXf+

2- M[X _bTaf `TWX TiT\_TU_X g[ebhZ[ g[X Mehfg [TiX ZXaXeT__l UXXa hafXVheXW TaW

\agXeXfg*YeXX+

2. M[X Mehfg T_fb YbVhfXf ba f^\__f WXiX_bc`Xag TaW geT\a\aZ) j\g[ T YbVhf ba

`Xagbef[\c TaW f^\__f WXiX_bc`Xag Ybe fgTeg*hcf TaW XfgTU_\f[XW Vb`cTa\Xf+ M[X

fhVVXff bY g[X Mehfg VTa UX `XTfheXW Ul g[X UXaXY\V\Te\Xf& TV[\XiX`Xagf fb`X

[TiX Zebja \agb Ybe`\WTU_X Uhf\aXffXf j\g[ g[X ^abV^*ba XYYXVg bY ]bU*VeXTg\ba

TaW cXefbaT_ Zebjg[+ LhcXeLcbeg&f T\` \f gb Tff\fg g[XfX Uhf\aXffXf gb g[X cb\ag

j[XeX g[Xl Wba&g aXXW \gf fhccbeg TaW VTa [X_c bg[Xef+

2/ 9`baZfg g[X UXaXY\V\Te\Xf bY g[X Mehfg TeX O\f\ba O\Xj) @X_T IebWhVg\baf bjaXW

Ul LTaW\_X FTZbfb) M\V^*9*MTeZXg [XTWXW Ul E\mml D\_Ta\ TaW LgbelUbTeW

IebWhVg\baf j[\V[ \f T_fb T j[b__l YX`T_X*bjaXW Vb`cTal+

20 ;l FTeV[ /-.5) g[X Mehfg [TW fcXag \a XkVXff bY K .0- `\__\ba ba ZeTagf TaW

_bTaf j\g[ .3 Uhf\aXffXf TccebiXW Ybe _bTaf+
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- PZ ]VkZ kVg^djh di]Zg XdcXZgch VWdji i]Z =gV[i KZ\jaVi^dch( l]^X] lZ YZVa l^i]

^c i]^h VccZmjgZ* LdbZ d[ i]ZhZ VgZ Zggdgh l]^X] VgZ XVgg^ZY dkZg [gdb i]Z

<jggZci KZ\jaVi^dch( l]^aZ di]Zgh VgZ cZl egdedhVah ^cigdYjXZY Wn i]Z =gV[i

KZ\jaVi^dch*

-* =Z[^c^i^dch

. 9h ^cY^XViZY ^c eVgV\gVe] -4.*. d[ djg bV^c hjWb^hh^dc( "<dc[ZYZgVi^dc hedgi^c\

ZkZci" ^h egdWaZbVi^XVaan YZ[^cZY Vh bZVc^c\ "Vc d[[^X^Va hedgi^c\ ZkZci VggVc\ZY

Wn V gZXd\c^hZY ^ciZgcVi^dcVa hedgih WdYn i]Vi 7=C5?<@ 2 >2?A83B92? @>=?A l]^X]

/ ;n a^b^i^c\ V Xdc[ZYZgVi^dc hedgi^c\ ZkZci id V eVgi^XjaVg hedgi

%Z*\* hdXXZg+gj\Wn&( B<9L9 ]Vh ZmXajYZY bjai^)Y^hX^ea^cVgn hedgi^c\ ZkZcih hjX]

Vh i]Z LjbbZg Hanbe^X @VbZh VcY i]Z <dbbdclZVai] @VbZh* M]^h aZVYh id

VWhjgY gZhjaih( l]^X] lZ Yd cdi WZa^ZkZ B<9L9 ^ciZcYZY*

0 B<9L9$h .,-, ?^cY^c\h =dXjbZci bVYZ ^i XaZVg i]Vi "<dc[ZYZgVi^dc hedgi^c\

VXi^k^i^Zh iV`^c\ i]Z [dgb d[ V idjgcVbZci ^cXajYZ6 %V& LjbbZg Hanbe^X @VbZh7

%W& <dbbdclZVai] @VbZh7 % -..

1 B<9L9 Y^Y cdi ^ciZcY id a^hi hjX] idjgcVbZcih ^c [jaa* AdlZkZg( WZXVjhZ i]Z

gZ\jaVi^dch YZ[^cZ V "Xdc[ZYZgVi^dc hedgi^c\ ZkZci" l^i] gZ[ZgZcXZ dcan id "V

eVgi^XjaVg hedgi" %Vh deedhZY id V bjai^)Y^hX^ea^cVgn ZkZci&( dc V hig^Xi

^ciZgegZiVi^dc ZkZcih hjX] Vh i]Z LjbbZg Hanbe^Xh VgZ cdi V Xdc[ZYZgVi^dc

hedgi^c\ ZkZci( VcY i]ZgZ[dgZ [Vaa djih^YZ d[ i]Z Xg^iZg^V ^c KZ\* 0* M]^h jc^ciZcYZY

Zggdg ^h ^c i]Z <jggZci KZ\jaVi^dch( Wji ^h XaVg^[^ZY Wn i]Z .,-, ?^cY^c\h =dXjbZci

VcY ]Vh WZZc Veea^ZY i]^h lVn ^c egVXi^XZ* AdlZkZg( i]^h Xdc[jh^dc h]djaY cdi

WZ eZgeZijViZY \d^c\ [dglVgY*

-.. I\ 0- d[ i]Z .,-, ?^cY^c\h =dXjbZci* M]Z ?^cY^c\h =dXjbZci a^`Zl^hZ bVYZ ^i XaZVg i]Vi i]dhZ

ZkZcih [ZVijg^c\ V hZc^dg Ldji] 9[g^XVc cVi^dcVa iZVb h]djaY WZ a^hiZY ^c VYY^i^dc id i]Z dcZ hZb^)
[^cVa VcY [^cVah ZiX* %^*Z* cdi i]Z Zci^gZ idjgcVbZci&
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2 M]Z ldgYh "V eVgi^XjaVg hedgi" ^c i]Z YZ[^c^i^dc d[ "Xdc[ZYZgVi^dc hedgi^c\ ZkZci"

h]djaY i]ZgZ[dgZ WZ gZeaVXZY l^i] "=<5 =? ;=?5 @>=?A@ =? ;B9A848@38>98<2?D @>=?A@

5C5<A@"*

3 GVi^dcVa LZc^dg MZVb ^h YZ[^cZY Vh bZVc^c\ "i]Z ]^\]Zhi)gVc`^c\ iZVb ^c V

heZX^[^X hedgi^c\ V\Z \gdje" ^*Z* bjai^eaZ hZc^dg iZVbh ^c bjai^eaZ V\Z \gdjeh

%Z*\* i]Z NcYZg -- 9 iZVb&* M]^h ^h cdchZch^XVa ^c i]Z XdciZmi d[ cVi^dcVa hedgi^c\

ZkZcih* Bi h]djaY gZ[Zg id i]Z hZc^dg Ldji] 9[g^XVc cVi^dcVa iZVb %Z*\* i]Z

Leg^c\Wd`h&* M]ZgZ VgZ Vahd dkZgaVeh WZilZZc i]^h YZ[^c^i^dc VcY i]Z Zm^hi^c\

YZ[^c^i^dc d[ "GVi^dcVa iZVb"*

4 9 cZl YZ[^c^i^dc d[ "GVi^dcVa Ledgi^c\ >kZcih" ]Vh WZZc ^chZgiZY( ZkZc i]dj\]

i]Z iZgb "cVi^dcVa hedgi^c\ ZkZci" ^h VagZVYn YZ[^cZY VcY cdi YZaZiZY*

5 9 cZl YZ[^c^i^dc d[ "Ledgih d[ GVi^dcVa BciZgZhi" ^h ^chZgiZY ZkZc i]dj\] i]Z iZgb

^h cdi jhZY ^c Z^i]Zg i]Z >< 9Xi dg i]Z =gV[i KZ\jaVi^dch*

-, Bi ^h cdi cZXZhhVgn id ^chZgi V YZ[^c^i^dc d[ "hjWhXg^ei^dc WgdVYXVhi^c\ hZgk^XZ

a^XZchZZ"( WZXVjhZ i]Z iZgb ^h VagZVYn YZ[^cZY ^c i]Z >< 9Xi VcY ^cXdgedgViZY ^c

i]Z deZc^c\ a^cZ d[ i]Z YZ[^c^i^dch*

-- Bc VYY^i^dc( i]Z egdedhZY VbZcYbZcih VgZ Xajbh^an ldgYZY ^c i]Z =gV[i

KZ\jaVi^dch( \^k^c\ g^hZ id Xdc[jh^dc* ?dg ZmVbeaZ( XaVjhZ .%[& d[ i]Z =gV[i

KZ\jaVi^dch ^chZgih i]Z YZ[^c^i^dc d[ "GVi^dcVa Ledgi^c\ >kZcih" "26A5? i]Z

YZ[^c^i^dc d[ GVi^dcVa Ledgi^c\ >kZcih" %l]^X] YdZh cdi VeeZVg ^c i]Z <jggZci

KZ\jaVi^dch&* M]Z hVbZ Zggdg ^h bVYZ ^c XaVjhZh .%]& VcY %^&*

HW_ZXi d[ i]Z KZ\jaVi^dch

-. B<9L9 ]Vh egdedhZY ^chZgi^c\ V cZl dW_ZXi( cVbZan id "gZVX] V l^YZg VjY^ZcXZ

VcY id hig^`Z V WVaVcXZ WZilZZc VjY^ZcXZ VcY gZkZcjZ"* P]^aZ lZ VeegZX^ViZ

i]Z jcYZgan^c\ hZci^bZci( l]Vi i]^h egdedhVa [V^ah id VeegZX^ViZ( ^h i]Vi ^i ^h i]Z

egZgd\Vi^kZ d[ i]Z hedgih WdY^Zh( cdi B<9L9( id YZiZgb^cZ ]dl id hig^`Z i]^h

WVaVcXZ*
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-/ 9h i]Z ND @dkZgcbZci ]Vh hiViZY6

"KVi]Zg i]Vc WZ^c\ idaY Wn \dkZgcbZci l]Vi id h]dl VcY l]Vi cdi id h]dl dc

[gZZ id V^g iZaZk^h^dc( ^i ^h [dg TGVi^dcVa Ledgih @dkZgc^c\ ;dY^ZhU VcY di]Zg

g^\]ih ]daYZgh id hig^`Z i]Z g^\]i WVaVcXZ WZilZZc gZVX]^c\ V l^YZ VjY^ZcXZ

VcY jh^c\ i]Z^g g^\]ih id \ZcZgViZ Vh bjX] gZkZcjZ Vh edhh^WaZ*"-./

0* <g^iZg^V [dg ^YZci^[n^c\ cVi^dcVa hedgi^c\ ZkZcih

-0 =gV[i KZ\* 0%-& egdk^YZh i]Vi i]Z 9ji]dg^in ]Vh jhZY i]Z [daadl^c\ Xg^iZg^V ^c

YZiZgb^c^c\ cVi^dcVa hedgi^c\ ZkZcih i]Vi VgZ d[ ejWa^X ^ciZgZhi*

-0*- ?^ghi( i]Z e]gVhZ "d[ ejWa^X ^ciZgZhi" ^h ^cVeegdeg^ViZ* 9h ^cY^XViZY ^c

djg bV^c hjWb^hh^dc( B<9L9 bjhi gZ\jaViZ "^c i]Z ejWa^X ^ciZgZhi"( cdi

a^hi l]Vi ^h ^ciZgZhi^c\ + d[ ejWa^X ^ciZgZhi*

-0*. 9ai]dj\] i]ZgZ VgZ i]gZZ Xg^iZg^V %^c ^iZbh 0%-&%V&( %W& VcY %X&( i]Z =gV[i

KZ\jaVi^dch gZ[ZgZcXZ dcan gZ\jaVi^dc 0%-&%V& %^*Z* 0%-&%W& VcY %X& ]VkZ

[VaaZc d[[&( VcY i]Zc dcan ^c gZaVi^dc id @gdje 9* ;di] @gdje 9 VcY ; %^[

gZiV^cZY( l]^X] lZ Yd cdi hjeedgi& h]djaY WZ hjW_ZXi id i]Z Xg^iZg^V ^c

KZ\jaVi^dc 0%-&%V&( %W& VcY %X&*

-1 FdgZdkZg( i]Z "Xg^iZg^V" ^c gZ\* 0%-& VgZ cdi igjan Xg^iZg^V( Vh i]Zn Yd cdi ZmeaV^c

i]Z gZfj^gZbZcih i]Vi B<9L9 Xdch^YZgZY ]VY id WZ bZi ^c dgYZg [dg Vc ZkZci id

WZ a^hiZY( Wji gVi]Zg heZX^[n l]^X] eVgih d[ i]Z ZkZci VgZ a^hiZY*

-2 9h ^cY^XViZY ^c i]Z [ddicdiZ ^c eVgV\gVe] -4- d[ djg bV^c hjWb^hh^dc( B<9L9$h

.,,/ Idh^i^dc IVeZg bVYZ ^i XaZVg i]Vi( ^c dgYZg id WZ Za^\^WaZ id WZ a^hiZY( i]Z

ZkZci

-2*- bjhi ^ckdakZ i]Z Ldji] 9[g^XVc cVi^dcVa hZc^dg iZVb7 dg

-2*. bjhi WZ i]Z [^cVa d[ V cVi^dcVa `cdX`dji XdbeZi^i^dc7 dg

-./ AZg FV_Zhin$h @dkZgcbZci( Ledgi^c\ ?jijgZ6 9 GZl LigViZ\n [dg Vc 9Xi^kZ GVi^dc( =ZXZbWZg .,-1(

e\ 0-
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-2*/ bjhi WZ i]Z [^cVa d[ Vc ^ciZgcVi^dcVa `cdX`dji XdbeZi^i^dc [ZVijg^c\ V

Ldji] 9[g^XVc iZVb7 VcY

-2*0 bjhi WZ Veegdeg^ViZ id a^hi( \^kZc ^ih higjXijgZ VcY YjgVi^dc7 VcY

-2*1 bjhi WZ eaVnZY ^c Ldji] 9[g^XV %ZmXZei [dg i]Z ?B?9 PdgaY <je( BK;

Kj\Wn PdgaY <je( B<< <g^X`Zi PdgaY <je( i]Z 9[g^XVc <je d[ GVi^dch(

i]Z <dbbdclZVai] @VbZh( i]Z Hanbe^X @VbZh( i]Z 9aa 9[g^XV @VbZh(

i]Z <9? <]Vbe^dch EZV\jZ ?^cVa VcY FVcYZaV <je ?^cVa %^[ V Ldji]

9[g^XVc iZVb ^h ^ckdakZY& VcY i]Z Kj\Wn LjeZg -. [^cVa %^[ V Ldji]

9[g^XVc iZVb ^h ^ckdakZY*-.0

-3 M]Vi VeegdVX] VXXdgYh l^i] ^ciZgcVi^dcVa WZhi egVXi^XZ VcY dj\]i id WZ gZ^chiViZY

l^i] i]Z cZXZhhVgn X]Vc\Zh*

1* E^hiZY cVi^dcVa hedgi^c\ ZkZcih VcY XdYZh

-4 ?dg i]Z gZVhdch hZi dji ^c YZiV^a ^c djg bV^c hjWb^hh^dc( i]Z egdedhZY @gdje 9(

VcY ; [gVbZldg`h VgZ [jcYVbZciVaan [aVlZY( B9A?2 C8?5@ VcY ldjaY YZhigdn Ldji]

9[g^XVc hedgi* =gV[i KZ\jaVi^dch 1*- VcY 1*. VgZ( ^c VYY^i^dc( hd jcXaZVg Vh id WZ

^cXd]ZgZci* PZ gZ[Zg id djg XdbbZcih ^c djg bV^c hjWb^hh^dc ^c i]^h gZ\VgY*

-5 PZ Vahd gZ^iZgViZ i]Vi @gdje < ]Vh cd eaVXZ ^c i]ZhZ gZ\jaVi^dch*

2* ;gdVYXVhi^c\ d[ cVi^dcVa hedgi^c\ ZkZcih

., KZ\jaVi^dc 2*- eZgeZijViZh i]Z Xdc[jh^dc ^c KZ\jaVi^dch 1*- VcY 1*. VWdji l]d

bjhi hjW)a^XZchZ id l]db*

.- PZ jg\Z B<9L9 id gZkZgi id i]Z edh^i^dc ^c i]Z <jggZci KZ\jaVi^dch( ^c iZgbh d[

l]^X] V hjWhXg^ei^dc WgdVYXVhiZg l]^X] VXfj^gZh ZmXajh^kZ g^\]ih id V a^hiZY ZkZci

bjhi ^c[dgb V [gZZ id V^g WgdVYXVhiZg d[ i]Z deedgijc^in id hjW)a^XZchZ i]Z g^\]ih*

-.0 IVgV /*- d[ i]Z .,,/ Idh^i^dc IVeZg
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.. PZ hjeedgi i]Z gZiZci^dc d[ KZ\* 2%.& Vh ^h( Wji gZ^iZgViZ i]Vi i]^h VeegdVX] h]djaY

Veean id Vaa a^hiZY ZkZcih %cdi dcan @gdje ;&*

3* KZk^Zl d[ i]Z E^hiZY >kZcih

./ =gV[i gZ\jaVi^dc 3 ^bea^Zh i]Vi i]Z a^hi XdjaY WZ VbZcYZY l^i]dji gZk^Zl^c\ i]Z

gZ\jaVi^dch VcY l^i]dji V XdchjaiVi^dc egdXZhh Z*\* l]Zc V hiV`Z]daYZg Veea^Zh

id i]Z 9ji]dg^in id VYY dg gZbdkZ V cVi^dcVa hedgi^c\ ZkZci VcY egdk^YZh gZVhdch

[dg hjX] Veea^XVi^dc"*

.0 9cn gZk^Zl d[ i]Z a^hi bjhi WZ egZXZYZY Wn V XdchjaiVi^dc egdXZhh*

.1 M]Z gZ[ZgZcXZ id i]Z F^c^hiZg d[ MZaZXdbbjc^XVi^dch VcY IdhiVa LZgk^XZh ^h

djiYViZY*

4* =^hejiZ KZhdaji^dc

.2 KZ\* 4%/9& hj\\Zhih i]Vi B<9L9 bVn VY_jY^XViZ "Vcn jcgZhdakZY Y^hejiZ"

gZ\VgY^c\ V XdbbZgX^Va V\gZZbZci XdcXajYZY Wn V WgdVYXVhi^c\ hZgk^XZ

a^XZchZZ( ediZci^Vaan ^cXajY^c\ Y^hejiZh djih^YZ B<9L9$h _jg^hY^Xi^dc( l]^X] ldjaY

WZ ^beZgb^hh^WaZ*



-4

*33.<96. /) 754687 .;.387 +64*-,*78 43 /6.. 84 *16 /642

4,84+.6 %#$' 84 &$ -.,.2+.6 %#$(

Fdci] >kZci ;gdVYXVhiZg

HXidWZg)-2 ?B?9 N-3 PdbZc$h PdgaY <je( ;gVo^a k >c\aVcY L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 OZcZojZaV k @ZgbVcn L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 CdgYVc k LeV^c L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 @]VcV k CVeVc L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 NL9 k IVgV\jVn L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 OZcZojZaV k <VbZgddc L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 @ZgbVcn k <VcVYV L9;<

?B?9 N-3 PdbZc$h PdgaY <je( CdgYVc k FZm^Xd L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 G^\Zg^V k >c\aVcY L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 NL9 k @]VcV L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 ;gVo^a k DdgZV =IK L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 GZl SZVaVcY k CdgYVc L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 LeV^c k FZm^Xd L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 @ZgbVcn k <VbZgddc L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 DdgZV =IK k G^\Zg^V L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 CVeVc k NL9 L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 J?-6 FZm^Xd k OZcZojZaV L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 J?.6 @ZgbVcn k LeV^c L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 IVgV\jVn k @]VcV L9;<

?B?9 PdbZc$h PdgaY <je J?/6 DdgZV =IK k @]VcV L9;<

?B?9 PdbZc$h PdgaY <je J?06 CVeVc k >c\aVcY L9;<

?B?9 PdbZc$h PdgaY <je L?-6 OZcZojZaV k DdgZV =IK L9;<

?B?9 N-3 PdbZc$h PdgaY <je L?.6 LeV^c k CVeVc L9;<

?B?9 N-3 PdbZc$h PdgaY <je ?^cVa6 DdgZV =IK k CVeVc %E^kZ& L9;<

FMG4 ?^cVa6 ;^YkZhi P^ih k FVbZadY^ LjcYdlch %E^kZ& L9;<

?B?9 ?jihVa PdgaY <je ?^cVa6 Kjhh^V k 9g\Zci^cV L9;<

.,-4 PdgaY <je JjVa^[^Zg6 ;jg`^cV ?Vhd k ;V[VcV ;V[VcV %E^kZ& L9;<

FVXj[Z <je6 ;adZb <Zai^X k DV^oZg <]^Z[h %E^kZ& L9;<

BciZgcVi^dcVa ?g^ZcYan6 ;V[VcV ;V[VcV k @]VcV %E^kZ& L9;<

<9? <]Vbe^dch EZV\jZ ?^cVa -hi EZ\6 FVbZadY^ LjcYdlch k
SVbVaZ` %E^kZ&

L9;<

<9? <]Vbe^dch EZV\jZ ?^cVa .cY EZ\6 SVbVaZ` k FVbZadY^
LjcYdlch %E^kZ&

L9;<

ILE6 <VeZ Mdlc <^in k ;Vgd`V ?< %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY k A^\]aVcYh IVg` %E^kZ& L9;<

ILE6 HgaVcYd I^gViZh k DV^oZg <]^Z[h %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc k LjeZgLedgi Nc^iZY %E^kZ& L9;<

ILE6 ;Vgd`V ?< k Idad`lVcZ ?< %E^kZ& L9;<

MZa`db DcdX`dji EVhi -26 ?gZZ LiViZ LiVgh k ;^YkZhi P^ih %E^kZ& L9;<

MZa`db DcdX`dji EVhi -26 LjeZgLedgi Nc^iZY k 9_Vm <VeZ Mdlc
%E^kZ&

L9;<

MZa`db DcdX`dji EVhi -26 ;Vgd`V ?< k IaVi^cjb LiVgh %E^kZ& L9;<

MZa`db DcdX`dji EVhi -26 <VeZ Mdlc <^in k ;adZb[dciZ^c <Zai^X L9;<

BciZgcVi^dcVa ?g^ZcYan6 ;VcnVcV ;VcnVcV k >\nei %gZeZVi& L9;<

G?=6 F^aVcd Nc^iZY k KZVa D^c\h L9;<

G?=6 FV\Zh^ ?< k LVcidh L9;<

.,-3 9?<HG =gVl L9;<

<VhiaZ EV\Zg Kj\Wn <]Vbe^dch]^e6 Ldji] 9[g^XV k 9jhigVa^V L9;<

<VhiaZ EV\Zg Kj\Wn <]Vbe^dch]^e6 Ldji] 9[g^XV k GZl SZVaVcY L9;<

<jgg^Z <je ?^cVa6 ?gZZ LiViZ <]ZZiV]h k ;ajZ ;jaah L9;<

Ldji] 9[g^XV k 9jhigVa^V .cY H=B %E^kZ& L9;<
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Ldji] 9[g^XV k 9jhigVa^V /gY H=B %E^kZ& L9;<

Ldji] 9[g^XV k 9jhigVa^V 0i] H=B %E^kZ& L9;<

Ldji] 9[g^XV k 9jhigVa^V 1i] H=B %E^kZ& L9;<

M]Z MDH %M]Z ?^\]i G^\]i&
FV^c ;dji CK F^YYaZ PZ^\]i L9 M^iaZ6 G`jajaZ`d F]adc\d k
?gVch KVbVWdaj %E^kZ&

L9;<

PP> FV^c >kZci Z*ik

PP> MdiVa =^kVh Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> LjeZghiVgh Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 <aVh] d[ <]Vbe^dch Z*ik

PP> LeZX^Vah6 Gd FZgXn Z*ik

>?< 10 Vi Ljc <^in* 9cYgZl kVc Sna [VXZh >ak^h Fdnd [dg i]Z >?<
]ZVknlZ^\]i i^iaZ* Iajh( CI ;jnh X]VaaZc\Zh ;VaYl^c FYaVadhZ [dg
i]Z >?< [anlZ^\]i i^iaZ*

Z*ik

GdkZbWZg)-2 <9? <dc[ZYZgVi^dch <je6 FdjadjY^V k MI FVoZbWZ L9;<

<9? <dc[ZYZgVi^dch <je6 MI FVoZbWZ k FdjadjY^V L9;<

ILE6 FVbZadY^ LjcYdlch k DV^oZg <]^Z[h %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh k ;^YkZhi P^ih %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X k Idad`lVcZ <^in %E^kZ& L9;<

ILE6 @daYZc 9ggdlh k IaVi^cjb LiVgh L9;<

ILE6 HgaVcYd I^gViZh k DV^oZg <]^Z[h %gZeZVi& L9;<

ILE6 ?gZZ LiViZ LiVgh k IaVi^cjb LiVgh %dcan YZaVnZY ^c
=ZXZbWZg&

L9;<

MZa`db DcdX`dji J?6 ;Vgd`V ?< k <VeZ Mdlc <^in %E^kZ& L9;<

MZa`db DcdX`dji J?6 HgaVcYd I^gViZh k A^\]aVcYh IVg` %E^kZ& L9;<

MZa`db DcdX`dji J?6 DV^oZg <]^Z[h k ?gZZ LiViZ LiVgh %E^kZ& L9;<

MZa`db DcdX`dji L?-6 <VeZ Mdlc <^in k ?gZZ LiViZ LiVgh %E^kZ& L9;<

MZa`db DcdX`dji L?.6 LjeZgLedgi Nc^iZY k HgaVcYd I^gViZh
%E^kZ&

L9;<

G?=6 M]VcYV KdnVa Sjaj k Cdbd <dhbdh %E^kZ& L9;<

G?=6 KZVa D^c\h k 9bVojaj L9;<

.,-4 PdgaY <je JjVa^[^Zg6 ;V[VcV ;V[VcV k LZcZ\Va %E^kZ& L9;<

BciZgcVi^dcVa ?g^ZcYan6 FdoVbW^fjZ k ;V[VcV ;V[VcV %E^kZ& L9;<

BciZgcVi^dcVa ?g^ZcYan6 ;VcnVcV k >\nei %gZeZVi [gdb HXidWZg& L9;<

?B?9 N., PdbZc$h PdgaY <je6 CVeVc k G^\Zg^V L9;<

?B?9 N., PdbZc$h PdgaY <je6 IG@ k ;gVo^a L9;<

?B?9 N., PdbZc$h PdgaY <je6 LeV^c k <VcVYV L9;<

?B?9 N., PdbZc$h PdgaY <je6 CVeVc k G^\Zg^V L9;<

?B?9 N., PdbZc$h PdgaY <je6 ?gVcXZ k NL9 L9;<

?B?9 N., PdbZc$h PdgaY <je6 @]VcV k GZl SZVaVcY L9;<

?B?9 N., PdbZc$h PdgaY <je6 @ZgbVcn k OZcZojZaV L9;<

?B?9 N., PdbZc$h PdgaY <je6 IG@ k LlZYZc L9;<

?B?9 N., PdbZc$h PdgaY <je6 DdgZV =IK k ;gVo^a L9;<

?B?9 N., PdbZc$h PdgaY <je6 LeV^c k CVeVc L9;<

?B?9 N., PdbZc$h PdgaY <je6 G^\Zg^V k <VcVYV L9;<

?B?9 N., PdbZc$h PdgaY <je6 ?gVcXZ k @]VcV L9;<

?B?9 N., PdbZc$h PdgaY <je6 GZl SZVaVcY k NL9 L9;<

?B?9 N., PdbZc$h PdgaY <je6 DdgZV =IK k IG@ L9;<

?B?9 N., PdbZc$h PdgaY <je6 ;gVo^a k LlZYZc L9;<

?B?9 N., PdbZc$h PdgaY <je6 G^\Zg^V k LeV^c L9;<

?B?9 N., PdbZc$h PdgaY <je6 GZl SZVaVcY k ?gVcXZ L9;<

?B?9 N., PdbZc$h PdgaY <je6 NL9 k @]VcV L9;<
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?B?9 N., PdbZc$h PdgaY <je6 DdgZV KZejWa^X k @ZgbVcn L9;<

?B?9 N., PdbZc$h PdgaY <je6 J?- L9;<

?B?9 N., PdbZc$h PdgaY <je6 J?. L9;<

?B?9 N., PdbZc$h PdgaY <je6 J?/ L9;<

?B?9 N., PdbZc$h PdgaY <je6 J?/ L9;<

?B?9 N., PdbZc$h PdgaY <je6 L?- L9;<

?B?9 N., PdbZc$h PdgaY <je6 L?. L9;<

LdlZid FVgVi]dc %E^kZ& L9;<

M]Z MDH %M]Z ?^\]i G^\]i& %E^kZ& L9;<

L9 Ledgih 9lVgYh %E^kZ& L9;<

PP> FV^c >kZci Z*ik

PP> MdiVa =^kVh Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> LjeZghiVgh Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 AZaa Bc 9 <Zaa Z*ik

PP> LeZX^Vah6 Ljgk^kdg LZg^Zh Z*ik

>?<( @gVcYPZhi( <M* M]Z bdhi Ydb^cVci >?< X]Vbe^dc(
9c\daV$h =ZbVgiZ IZcV( [VXZh i]Z ^ciZg^b X]Vbe( L9$h Bgh]VVY
LVnZY( id jc^[n i]Z WVciVblZ^\]i i^iaZ

Z*ik

=ZXZbWZg)-2 ILE6 IaVi^cjb LiVgh k Idad`lVcZ <^in %E^kZ& L9;<

ILE6 HgaVcYd I^gViZh k A^\]aVcYh IVg` %E^kZ& L9;<

ILE6 ;Vgd`V ?< k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

ILE6 ;^YkZhi P^ih k ?gZZ LiViZ LiVgh %cdi a^kZ L9MF9 9lVgYh& L9;<

ILE6 IaVi^cjb LiVgh k ;adZb[dciZ^c <Zai^X L9;<

ILE6 ;^YkZhi P^ih k A^\]aVcYh IVg` L9;<

ILE6 ?gZZ LiViZ LiVgh k IaVi^cjb LiVgh L9;<

ILE6 FVg^ioWjg\ Nc^iZY k <]^eeV Nc^iZY L9;<

ILE6 IaVi^cjb LiVgh k 9_Vm <VeZ Mdlc L9;<

ILE6 9_Vm <VeZ Mdlc k @daYZc 9ggdlh L9;<

ILE6 @daYZc 9ggdlh k ;^YkZhi P^ih L9;<

ILE6 <VeZ Mdlc <^in k IaVi^cjb LiVgh L9;<

ILE6 @daYZc 9ggdlh k DV^oZg <]^Z[h L9;<

ILE6 A^\]aVcYh IVg` k IaVi^cjb LiVgh L9;<

ILE6 ;Vgd`V ?< k @daYZc 9ggdlh L9;<

?B?9 N., /gY IaVXZ L9;<

?B?9 N., ?^cVa6 DdgZV =IK k ?gVcXZ L9;<

MZa`db DcdX`dji ?^cVa6 LjeZgLedgi Nc^iZY k <VeZ Mdlc <^in
%E^kZ&

L9;<

?B?9 <ajW PdgaY <je6 DVh]^bV 9ciaZgh k FVbZadY^ LjcYdlch
%E^kZ&

L9;<

?B?9 <ajW PdgaY <je6 FVbZadY^ LjcYdlch k CZdcWj` ?< L9;<

?B?9 <ajW PdgaY <je6 9iaZi^Xd GVX^dcVa k DVh]^bV 9ciaZgh L9;<

?B?9 <ajW PdgaY <ajW6 <ajW 9bZg^XV k KZVa FVYg^Y %E^kZ& L9;<

?B?9 <ajW PdgaY <je /gY IaVXZ6 9iaZi^Xd GVi^dcVa k <ajW 9bZg^XV
%E^kZ&

L9;<

?B?9 <ajW PdgaY <je ?^cVa6 KZVa FVYg^Y k DVh]^bV 9ciaZgh %E^kZ& L9;<

N-5 ?^cVa Vi <VeZ Mdlc %E^kZ& L9;<

LVhda EZV\jZ ?^cVa Vi FdhhZa ;Vn %E^kZ& L9;<

LVhda EZV\jZ6 ;adZb[dciZ^c <Zai^X ?< k CVc^cZ kVc Pn` ?<
%KZeZVi&

L9;<

Ldji] 9[g^XV k Lg^ EVc`V -hi MZhi =Vn - %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V -hi MZhi =Vn . %E^kZ& L9;<



.-

Ldji] 9[g^XV k Lg^ EVc`V -hi MZhi =Vn / %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V -hi MZhi =Vn 0 %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V -hi MZhi =Vn 1 %E^kZ& L9;<

M]Z MDH %M]Z ?^\]i& Vi GS %E^kZ& L9;<

PP> FV^c >kZci Z*ik

PP> MdiVa =^kVh Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> LjeZghiVgh Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 MVWaZh( EVYYZgh VcY <]V^gh VcY LiV^gh Z*ik

PP> LeZX^Vah6 KdVYWadX`6 >cY d[ i]Z E^cZ Z*ik

>?<* PZaiZglZ^\]i X]Vbe^dc L9$h =g^Xjh Yj IaZhh^h
[VXZh IdaVcY$h ide b^YYaZlZ^\]i KV[Va AVgVin`* Iajh ND$h
RVcc^X` ;V]Vi^ kh L9$h =Vk^Y ;j^gh`^ [dg i]Z b^YYaZlZ^\]i i^iaZ*

Z*ik

CVcjVgn)-3 9?<HG HeZc^c\ <ZgZbdcn %E^kZ& L9;<

9?<HG6 @VWdc k @j^cZV %E^kZ& L9;<

9?<HG6 ;jg`^cV ?Vhd k <VbZgddc %E^kZ& L9;<

9?<HG6 9a\Zg^V k S^bWVWlZ %E^kZ& L9;<

9?<HG6 Mjc^h^V k LZcZ\Va %E^kZ& L9;<

9?<HG6 Bkdgn <dVhi k Md\d %E^kZ& L9;<

9?<HG6 =K <dc\d k FdgdXXd %E^kZ& L9;<

9?<HG6 @]VcV k N\VcYV %E^kZ& L9;<

9?<HG6 FVa^ k >\nei %E^kZ& L9;<

9?<HG6 @VWdc k ;jg`^cV ?Vhd %E^kZ& L9;<

9?<HG6 <VbZgddc k @j^cZV ;^hhVj %E^kZ& L9;<

9?<HG6 9a\Zg^V k Mjc^h^V %E^kZ& L9;<

9?<HG6 LZcZ\Va k S^bWVWlZ %E^kZ& L9;<

9?<HG6 <diZ Y$Bkd^gZ k =K< <dc\d %E^kZ& L9;<

9?<HG6 FdgdXXd k Mdc\V %E^kZ& L9;<

9?<HG6 @]VcV k FVa^ %E^kZ& L9;<

9?<HG6 >\nei k N\VcYV %E^kZ& L9;<

9?<HG6 <VbZgddc k @VWdc %E^kZ& L9;<

9?<HG6 S^bWVWlZ k Mjc^h^V %E^kZ& L9;<

9?<HG6 FdgdXXd k <diZ Y$Bkd^gZ %E^kZ& L9;<

9?<HG6 >\nei k @]VcV %E^kZ& L9;<

9?<HG J?-6 ;jg`^cV ?Vhd k Mjc^h^V %E^kZ& L9;<

9?<HG J?.6 LZcZ\Va k <VbZgddc %E^kZ& L9;<

9?<HG J?/6 =K <dc\d k @]VcV %E^kZ& L9;<

9?<HG J?06 >\nei k FdgdXXd %E^kZ& L9;<

9?<HG6 @j^cZV ;^hhVj k ;jg`^cV ?Vhd L9;<

9?<HG6 LZcZ\Va k 9a\Zg^V L9;<

9?<HG6 Md\d k =K< <dc\d L9;<

9?<HG6 N\VcYV k FVa^ L9;<

9?<HG6 LZcZ\Va k 9a\Zg^V %gZeZVi& L9;<

9?<HG6 FdgdXXd k <diZ Y$Bkd^gZ %gZeZVi& L9;<

MZa`db DcdX`dji L?-6 <VeZ Mdlc <^in k ?gZZ LiViZ LiVgh
%gZeZVi&

L9;<

MZa`db DcdX`dji L?.6 LjeZgLedgi Nc^iZY k HgaVcYd I^gViZh
%gZeZVi&

L9;<

MZa`db DcdX`dji ?^cVa6 LjeZgLedgi Nc^iZY k <VeZ Mdlc <^in
%gZeZVi&

L9;<

ILE6 @daYZc 9ggdlh k DV^oZg <]^Z[h %gZeZVi& L9;<

ILE6 ;^YkZhi P^ih k ?gZZ LiViZ LiVgh %gZeZVi& L9;<

ILE6 ;Vgd`V ?< k @daYZc 9ggdlh %gZeZVi& L9;<
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;dm^c\ Ldji] 9[g^XV 9lVgYh %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V .cY MZhi =Vn - %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V .cY MZhi =Vn . %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V .cY MZhi =Vn / %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V .cY MZhi =Vn 0 %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V /gY MZhi =Vn - %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V /gY MZhi =Vn . %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V /gY MZhi =Vn / %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V -hi M., %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V .cY M., %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V /gY M., %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V -hi H=B %E^kZ& L9;<

L9 PdbZc HeZc @da[ A^\]a^\]ih L9;<

PP> FV^c >kZci Z*ik

PP> MdiVa =^kVh Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

?ZWgjVgn)-3 9?<HG L?-6 ;jg`^cV ?Vhd k >\nei %E^kZ& L9;<

9?<HG L?.6 <VbZgddc k @]VcV %E^kZ& L9;<

9?<HG /gY+0i] IaVXZ6 ;jg`^cV ?Vhd k @]VcV %E^kZ& L9;<

9?<HG ?^cVa6 >\nei k <VbZgddc %E^kZ& L9;<

<9? LjeZg <je( FVbZadY^ LjcYdlch k MI FVoZbWZ %E^kZ& L9;<

ILE6 FVbZadY^ LjcYdlch k HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc k <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 A^\]aVcYh IVg` k Idad`lVcZ <^in %E^kZ& L9;<

ILE6 @daYZc 9ggdlh k ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X k <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X k IaVi^cjb LiVgh %E^kZ& L9;<

ILE6 ;Vgd`V ?< k <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY k @daYZc 9ggdlh L9;<

ILE6 <VeZ Mdlc <^in k A^\]aVcYh IVg` L9;<

ILE6 ;Vgd`V ?< k IaVi^cjb LiVgh L9;<

ILE6 ;^YkZhi P^ih k ;Vgd`V ?< L9;<

M]Z MDH %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V .cY H=B %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V /gY H=B %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V 0i] H=B %E^kZ& L9;<

Ldji] 9[g^XV k Lg^ EVc`V 1i] H=B %E^kZ& L9;<

9L9 LeZZY LZg^Zh - Vi =jgWVc A^\]a^\]ih L9;<

PP> FV^c >kZci Z*ik

PP> MdiVa =^kVh Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 KdnVa KjbWaZ Z*ik

PP> LeZX^Vah6 >a^b^cVi^dc <]VbWZg Z*ik

FVgX])-3 ILE6 DV^oZg <]^Z[h k HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY k 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh k A^\]aVcYh IVg` %E^kZ& L9;<

ILE6 ;Vgd`V ?< k DV^oZg <]^Z[h %E^kZ& L9;<

ILE6 A^\]aVcYh IVg` k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<
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ILE6 A^\]aVcYh IVg` k LjeZgLedgi Nc^iZY L9;<

ILE6 ;adZb[dciZ^c <Zai^X k IaVi^cjb LiVgh %gZeZVi& L9;<

ILE6 ;Vgd`V ?< k <VeZ Mdlc <^in %gZeZVi& L9;<

ILE6 <]^eeV Nc^iZY k ;^YkZhi P^ih L9;<

ILE6 FVbZadY^ LjcYdlch k Idad`lVcZ <^in L9;<

GZYWVc` EVhi /.6 Cdbd <dhbdh k Nc^iZY KdkZgh %E^kZ& L9;<

GZYWVc` EVhi /.6 ?gZZ LiViZ LiVgh k A^\]aVcYh IVg` %E^kZ& L9;<

GZYWVc` EVhi /.6 @daYZc 9ggdlh k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

GZYWVc` EVhi /.6 Idad`lVcZ <^in k 9[g^XV 9aa LiVgh L9;<

GZYWVc` EVhi /.6 <VeZ Mdlc 9aa LiVgh k ;^YkZhi P^ih L9;<

G?=6 F^aVcd Nc^iZY k M]VcYV KdnVa Sjaj %E^kZ& L9;<

BciZgcVi^dcVa ?g^ZcYan6 ;V[VcV ;V[VcV k @j^cZV ;^hhVj %E^kZ& L9;<

BciZgcVi^dcVa ?g^ZcYan6 ;V[VcV ;V[VcV k 9c\daV %E^kZ& L9;<

M]Z MDH %E^kZ& L9;<

>?< 13 %E^kZ& L9;<

9i]aZi^Xh 9a^kZ %9L9 LeZZY LZg^Zh .& A^\]a^\]ih L9;<

9i]aZi^Xh 9a^kZ %9L9 LeZZY LZg^Zh /& A^\]a^\]ih L9;<

9i]aZi^Xh 9a^kZ %9L9 LeZZY LZg^Zh 0& A^\]a^\]ih L9;<

PP> FV^c >kZci Z*ik

PP> MdiVa =^kVh Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 ?Vhi EVcZ Z*ik

9eg^a)-3 ILE6 LjeZgLedgi Nc^iZY k ;Vgd`V ?< %E^kZ& L9;<

ILE6 DV^oZg <]^Z[h k FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 Idad`lVcZ <^in k ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

ILE6 @daYZc 9ggdlh k 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 A^\]aVcYh IVg` k HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh k FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh k Idad`lVcZ <^in %E^kZ& L9;<

ILE6 HgaVcYd I^gViZh k <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ;Vgd`V k ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

ILE6 FVbZadY^ LjcYdlch k ;adZb[dciZ^c <Zai^X L9;<

ILE6 9_Vm <VeZ Mdlc k A^\]aVcYh IVg` L9;<

ILE6 Idad`lVcZ <^in k IaVi^cjb LiVgh L9;<

ILE6 <VeZ Mdlc <^in k DV^oZg <]^Z[h L9;<

ILE6 ;^YkZhi P^ih k LjeZgLedgi Nc^iZY L9;<

ILE6 IaVi^cjb LiVgh k ?gZZ LiViZ LiVgh L9;<

GZYWVc` EVhi -26 ;adZb[dciZ^c <Zai^X k FWdbWZaV Nc^iZY %E^kZ& L9;<

GZYWVc` J?6 @daYZc 9ggdlh k IaVi^cjb LiVgh %E^kZ& L9;<

GZYWVc` J?6 HgaVcYd I^gViZh k ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

G?=6 9bVojaj k <VeZ Mdlc 9aa LiVgh %E^kZ& L9;<

GZYWVc` EVhi -26 DlVYj`joV Nc^iZY k LjeZgLedgi Nc^iZY L9;<

GZYWVc` EVhi -26 ?gZZ LiViZ LiVgh k HgaVcYd I^gViZh %E^kZ& L9;<

GZYWVc` EVhi -26 <]^eeV Nc^iZY k Idad`lVcZ <^in %E^kZ& L9;<

G?=6 9bVojaj k FV\Zh^ ?< L9;<

M]Z MDH %E^kZ& L9;<

>?< 14 %E^kZ& L9;<

Mld HXZVch FVgVi]dc %E^kZ& L9;<

9L9 Rdji] VcY Cjc^dg <]Vbeh A^\]a^\]ih L9;<

L9 LZc^dg <]Vbeh A^\]a^\]ih L9;<

<VeZ Mdlc LeVg EVY^Zh KVXZ A^\]a^\]ih L9;<

PP> FV^c >kZci Z*ik
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PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 PgZhiaZFVc^V Z*ik

FVn)-3 ?B?9 ;ZVX] LdXXZg PdgaY <je6 ;V]VbVh k >XjVYdg %E^kZ& L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 IVgV\jVn k IVcVbV %cdi a^kZ& L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 ;gVo^a k CVeVc %cdi E^kZ& L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 N9> k Idgij\Va %E^kZ& L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 ;V]VbVh k Ll^ioZgaVcY L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 IdaVcY k ;gVo^a L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 LZcZ\Va k ;V]VbVh L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 ;gVo^a k MV]^i^ L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 BiVan k FZm^Xd L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 Ll^ioZgaVcY k LZcZ\Va L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je6 G^\Zg^V k BgVc L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je J?-6 IVgV\jVn k MV]^i^ L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je J?.6 ;gVo^a k Idgij\Va L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je J?/6 Ll^ioZgaVcY k BgVc L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je J?06 BiVan k LZcZ\Va L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je L?-6 BgVc k MV]^i^ L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je L?.6 BiVan k ;gVo^a L9;<

?B?9 ;ZVX] LdXXZg PdgaY <je ?^cVa6 BiVan k LZcZ\Va L9;<

ILE6 <]^eeV Nc^iZY k 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 DV^oZg <]^Z[h k @daYZc 9ggdlh %E^kZ& L9;<

ILE6 HgaVcYd I^gViZh k FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 @daYZc 9ggdlh k ;Vgd`V %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc k ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

ILE6 DV^oZg <]^Z[h k ;^YkZhi P^ih %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY k ;adZb[dciZ^c <Zai^X L9;<

ILE6 ?gZZ LiViZ LiVgh k ;^YkZhi P^ih L9;<

ILE6 ;^YkZhi P^ih k Idad`lVcZ <^in L9;<

ILE6 FVbZadY^ LjcYdlch k FVg^ioWjg\ Nc^iZY L9;<

ILE6 ;Vgd`V ?< k A^\]aVcYh IVg` L9;<

ILE6 IaVi^cjb LiVgh k DV^oZg <]^Z[h L9;<

ILE6 HgaVcYd I^gViZh k 9_Vm <VeZ Mdlc L9;<

ILE6 9_Vm <VeZ Mdlc k ;Vgd`V L9;<

G?=6 KZVa D^c\h k M]VcYV KdnVa Sjaj ?< %E^kZ& L9;<

GZYWVc` <je L?-6 <]^eeV Nc^iZY k LjeZgLedgi Nc^iZY %E^kZ& L9;<

GZYWVc` <je L?.6 @daYZc 9ggdlh k HgaVcYd I^gViZh %E^kZ& L9;<

<9? <dc[ZYZgVi^dch <je6 LjeZghedgi Nc^iZY k AdgdnV 9< L9;<

<9? <dc[ZYZgVi^dch <je6 IaVi^cjb LiVgh k F< 9a\Zg L9;<

<9? <]Vbe^dch EZV\jZ6 FVbZadY^ LjcYdlch k LV^ci @Zdg\Z L9;<

?B?9 N., PdgaY <je6 DdgZV KZejWa^X k KZejWa^X d[ @j^cZV L9;<

?B?9 N., PdgaY <je6 Ldji] 9[g^XV k CVeVc L9;<

?B?9 N., PdgaY <je6 BiVan k Ngj\jVn L9;<

?B?9 N., PdgaY <je6 >c\aVcY k KZejWa^X d[ @j^cZV L9;<

?B?9 N., PdgaY <je6 DdgZV KZejWa^X k 9g\Zci^cV L9;<

?B?9 N., PdgaY <je6 FZm^Xd k @ZgbVcn L9;<

?B?9 N., PdgaY <je6 Ldji] 9[g^XV k BiVan L9;<

?B?9 N., PdgaY <je6 Ngj\jVn k CVeVc L9;<

?B?9 N., PdgaY <je6 <dhiV K^XV k Idgij\Va L9;<

?B?9 N., PdgaY <je6 Ngj\jVn k Ldji] 9[g^XV L9;<

?B?9 N., PdgaY <je6 CVeVc k BiVan L9;<

?B?9 N., PdgaY <je6 GZl SZVaVcY k ?gVcXZ L9;<
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?B?9 N., PdgaY <je6 NL9 k LVjY^ 9gVW^V L9;<

?B?9 N., PdgaY <je6 LZcZ\Va k >XjVYdg L9;<

?B?9 N., PdgaY <je EVhi -2 L9;<

?B?9 N., PdgaY <je EVhi -2 L9;<

?B?9 N., PdgaY <je EVhi -26 Ngj\jVn k LVjY^ 9gVW^V L9;<

M]Z MDH %E^kZ& L9;<

>?< Vi <Vgc^kVa <^in %E^kZ& L9;<

<g^X`Zi 9lVgYh A^\]a^\]ih L9;<

LeVg KVXZ I> A^\]a^\]ih L9;<

PP> FV^c >kZci Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 IVnWVX` Z*ik

PP> LeZX^Vah6 ;VX`aVh] Z*ik

CjcZ)-3 ?B?9 N., PdgaY <je EVhi -26 >c\aVcY k <dhiV K^XV L9;<

?B?9 N., PdgaY <je EVhi -26 SVbW^V k @ZgbVcn L9;<

?B?9 N., PdgaY <je J?6 OZcZojZaV k NL9 L9;<

?B?9 N., PdgaY <je J?6 Idgij\Va k Ngj\jVn L9;<

?B?9 N., PdgaY <je L?-6 Ngj\jVn k OZcZojZaV %E^kZ& L9;<

?B?9 N., PdgaY <je L?.6 BiVan k >c\aVcY %E^kZ& L9;<

?B?9 N., PdgaY <je ?^cVa6 OZcZojZaV k >c\aVcY %E^kZ& L9;<

?B?9 N., PdgaY <je J?/6 BiVan k SVbW^V L9;<

?B?9 N., PdgaY <je J?06 FZm^Xd k >c\aVcY L9;<

G?=6 ;aVX` EZdeVgYh k LiZaaZcWdhX] %E^kZ& L9;<

G?=6 ;Vgd`V k LiZaaZcWdhX] %E^kZ& L9;<

G?=6 ;Vgd`V ?< k ;aVX` EZdeVgYh L9;<

G?= IaVnd[[6 LiZaaZcWdhX] k ;aVX` EZdeVgYh L9;<

G?= IaVn H[[6 ;aVX` EZdeVgYh k ;Vgd`V L9;<

9?<HG JjVa^[^Zg6 ;V[VcV ;V[VcV k SVbW^V %E^kZ& L9;<

9?<HG JjVa^[^Zg6 G^\Zg^V k ;V[VcV ;V[VcV L9;<

?B?9 <dc[ZYZgVi^dch <je6 Kjhh^V k GZl SZVaVcY %E^kZ& L9;<

?B?9 <dc[ZYZgVi^dch <je6 Idgij\Va k FZm^Xd L9;<

?B?9 <dc[ZYZgVi^dch <je6 <VbZgddc k <]^aZ L9;<

?B?9 <dc[ZYZgVi^dch <je6 9jhigVa^V k @ZgbVcn L9;<

?B?9 <dc[ZYZgVi^dch <je6 Kjhh^V k Idgij\Va L9;<

?B?9 <dc[ZYZgVi^dch <je6 FZm^Xd k GZl SZVaVcY L9;<

?B?9 <dc[ZYZgVi^dch <je6 @ZgbVcn k <]^aZ L9;<

?B?9 <dc[ZYZgVi^dch <je6 <VbZgddc k 9jhigVa^V L9;<

?B?9 <dc[ZYZgVi^dch <je6 FZm^Xd k Kjhh^V L9;<

?B?9 <dc[ZYZgVi^dch <je6 GZl SZVaVcY k Idgij\Va L9;<

?B?9 <dc[ZYZgVi^dch <je6 @ZgbVcn k <VbZgddc L9;<

?B?9 <dc[ZYZgVi^dch <je6 <]^aZ k 9jhigVa^V L9;<

?B?9 <dc[ZYZgVi^dch <je6 L?-( Idgij\Va k <]^aZ L9;<

GZYWVc` <je ?^cVa6 LjeZgLedgi Nc^iZY k HgaVcYd I^gViZh %E^kZ& L9;<

9;< FdihZeZ <je ?^cVa6 Ni]dcV\Vi]^ ?< k ?gZZ LiViZ LjeZg
>V\aZh %E^kZ&

L9;<

<9? <]Vbe^dch EZV\jZ6 FVbZadY^ LjcYdlch k >LM L9;<

ILE6 @daYZc 9ggdlh k HgaVcYd I^gViZh L9;<

<9? <dc[ZYZgVi^dch <je6 LjeZgLedgi Nc^iZY k MI FVoZbWZ L9;<

<9? <dc[ZYZgVi^dch <je6 IaVi^cjb LiVgh k <ajW Ledgi^[ L[Vm^Zc L9;<

<VhiaZ EV\Zg BcXdb^c\ LZg^Zh6 Ldji] 9[g^XV k ?gVcXZ -hi MZhi L9;<

<VhiaZ EV\Zg BcXdb^c\ LZg^Zh6 Ldji] 9[g^XV k ?gVcXZ .cY MZhi L9;<

<VhiaZ EV\Zg BcXdb^c\ LZg^Zh6 Ldji] 9[g^XV k ?gVcXZ /gY MZhi L9;<
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>?< 2, %E^kZ& L9;<

<dbgVYZh FVgVi]dc %E^kZ& L9;<

LeVg KVXZ IM9 A^\]a^\]ih L9;<

PP> FV^c >kZci Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 >migZbZ KjaZh Z*ik

PP> LeZX^Vah6 FdcZn ^c i]Z ;Vc` Z*ik

Cjan)-3 ?B?9 <dc[ZYZgVi^dch <je /gY+0i] IaVXZ6 Idgij\Va k FZm^Xd %E^kZ& L9;<

?B?9 <dc[ZYZgVi^dch <je ?^cVa6 <]^aZ k @ZgbVcn %E^kZ& L9;<

?B?9 <dc[ZYZgVi^dch <je L?-6 Idgij\Va k <]^aZ %gZeZVi& L9;<

?B?9 <dc[ZYZgVi^dch <je L?.6 @ZgbVcn k FZm^Xd L9;<

.,-4 <A9G JjVa^[^Zg6 ;V[VcV ;V[VcV k ;dihlVcV %E^kZ& L9;<

L9; N.- ?^cVa Vi G^`Z <ZcigZ %E^kZ& L9;<

<Vga^c\ <je ?^cVa6 DV^oZg <]^Z[h k HgaVcYd I^gViZh %E^kZ& L9;<

GZYWVc` <je ?^cVa6 LjeZgLedgi Nc^iZY k I^gViZh L9;<

ILE6 A^\]aVcYh IVg` k FVbZadY^ LjcYdlch L9;<

ILE6 <]^eeV Nc^iZY k ?gZZ LiViZ LiVgh L9;<

ILE6 <VeZ Mdlc <^in k Idad`lVcZ <^in L9;<

G?=6 KZVa D^c\h k M]VcYV KdnVa Sjaj L9;<

G?=6 ?< <VeZ Mdlc k 9bVojaj L9;<

<9? <dc[ZYZgVi^dch <je6 LjeZgLedgi Nc^iZY k AdgdnV 9<
%gZeZVi FVn&

L9;<

<9? <dc[ZYZgVi^dch <je6 IaVi^cjb LiVgh k F< 9a\Zg %gZXdgY
FVn&

L9;<

<9? <dc[ZYZgVi^dch <je6 <? FdjcVcV k LjeZgLedgi Nc^iZY
%E^kZ&

L9;<

<9? <dc[ZYZgVi^dch <je6 FWVWVcZ LlVaadlh k IaVi^cjb LiVgh L9;<

<9? <]Vbe^dch EZV\jZ6 FVbZadY^ LjcYdlch k LV^ci @Zdg\Z
%gZeZVi FVn&

L9;<

<9? <]Vbe^dch EZV\jZ6 9L O^iV k FVbZadY^ LjcYdlch L9;<

ILE 9lVgYh( LVcYidc %E^kZ& L9;<

=jgWVc Cjan %E^kZ& L9;<

.,-2 FMG ?^cVa6 ;^YkZhi P^ih k FVbZadY^ LjcYdlch L9;<

.,-2 MZa`db DcdX`dji ?^cVa6 LjeZgLedgi Nc^iZY k <VeZ Mdlc
<^in

L9;<

.,-2 FMG 4 ?^cVa6 P^ih k LjcYdlch L9;<

.,-2 <Vga^c\ <je ?^cVa L9;<

PP> FV^c >kZci Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> LeZX^Vah6 @gZVi ;Vaa d[ ?^gZ Z*ik

PP> LeZX^Vah6 ;ViiaZ\gdjcY Z*ik

9j\jhi)-3 BcVj\jgVa IgZb^Zg <je6 <]^eeV Nc^iZY k DV^oZg <]^Z[h %E^kZ& L9;<

FMG 4 J?6 <VeZ Mdlc <^in k Idad`lVcZ <^in %E^kZ& L9;<

FMG 4 J?6 FVbZadY^ LjcYdlch k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

FMG 4 L? -hi EZ\6 LjeZgLedgi Nc^iZY k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

FMG 4 L? -hi EZ\6 <VeZ Mdlc <^in k ;^YkZhi P^ih %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY k FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc k @daYZc 9ggdlh %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh k FVg^ioWjg\ Nc^iZY %E^kZ& L9;<
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ILE6 <VeZ Mdlc <^in k IaVi^cjb LiVgh L9;<

ILE6 <]^eeV Nc^iZY k 9bVojaj L9;<

.,-4 <A9G JjVa^[^Zg6 ;V[VcV ;V[VcV k SVbW^V %E^kZ& L9;<

G?=6 LiZaaZcWdhX] ?< k Ni]dc\Vi]^ ?< %E^kZ& L9;<

G?= IaVnd[[6 ;Vgd`V k LiZaaZcWdhX] %gZXdgY CjcZ& L9;<

G?= IaVnd[[6 LiZaaZcWdhX] k ;aVX` EZdeVgYh %gZXdgY CjcZ& L9;<

G?= IaVnd[[6 ;aVX` EZdeVgYh k ;Vgd`V %gZXdgY CjcZ& L9;<

.,-4 <A9G JjVa^[^Zg6 ;V[VcV ;V[VcV k ;dihlVcV %gZXdgY CjcZ& L9;<

G;9 9[g^XV @VbZh6 9aa LiVgh PdgaY k M]Z 9aa LiVgh 9[g^XV %E^kZ& L9;<

<VhiaZ EV\Zg Kj\Wn <]Vbeh6 Ldji] 9[g^XV k 9g\Zci^cV L9;<

M]Z MDH %E^kZ& L9;<

>?< 2- %E^kZ& L9;<

GZahdc FVcYZaV FVgVi]dc Vi I^ZiZgbVg^ioWjg\ %E^kZ& L9;<

LjeZKj\Wn ?^cVa6 E^dch k <gjhVYZgh %E^kZ& L9;<

@)Ledgi 9lVgYh Vi FZagdhZ 9gX] L9;<

PP> FV^c >kZci Z*ik

PP> LbVX`Ydlc Z*ik

PP> KVl Z*ik

PP> >meZg^ZcXZ Z*ik

PP> GQM Z*ik

PP> MdiVa =^kVh %m.& Z*ik

PP> LeZX^Vah6 LjbbZgLaVb %.3 9j\ aVhi ZkZci& Z*ik

LZeiZbWZg)-3 .,-4 PdgaY <je JjVa^[^Zg6 <VeZ OZgYZ k ;V[VcV ;V[VcV %E^kZ& L9;<

.,-4 PdgaY <je JjVa^[^Zg6 ;V[VcV ;V[VcV k <VeZ OZgYZ %E^kZ& L9;<

GZYWVc` DZ RdcV ?^cVa6 DZ RdcV MZVb k LjeZgLedgi Nc^iZY
%E^kZ&

L9;<

G?=6 Nc^kZgh^in d[ IgZidg^V k A^\]aVcYh IVg` %E^kZ& L9;<

FMG 4 L? .cY EZ\6 FVg^ioWjg\ Nc^iZY k LjeZgLedgi Nc^iZY %E^kZ& L9;<

FMG 4 L? .cY EZ\6 ;^YkZhi P^ih k <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 ;Vgd`V k ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh k <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ;Vgd`V k 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 9bVojaj k IaVi^cjb LiVgh %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc k <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 Idad`lVcZ <^in k HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY k IaVi^cjb LiVgh L9;<

ILE6 9bVojaj k FVg^ioWjg\ Nc^iZY L9;<

ILE6 LjeZgLedgi Nc^iZY k <]^eeV Nc^iZY L9;<

ILE6 <]^eeV Nc^iZY k ;adZb[dciZ^c <Zai^X %E^kZ& L9;<
ILE6 Idad`lVcZ <^in k ?gZZ LiViZ LiVgh L9;<

<9? <]Vbe^dch EZV\jZ J?6 FVbZadY^ LjcYdlch k P9<
%FdgdXXd& %E^kZ&

L9;<

<9? <dc[ZYZgVi^dch <je J? -hi EZ\6 LjeZgLedgi Nc^iZY k SZhXd
Nc^iZY

L9;<

<VhiaZ EV\Zg Kj\Wn <]Vbeh6 Ldji] 9[g^XV k 9jhigVa^V L9;<

Ldji] 9[g^XV k ;Vc\aVYZh] -hi MZhi =Vn - %E^kZ& L9;<

Ldji] 9[g^XV k ;Vc\aVYZh] -hi MZhi =Vn . %E^kZ& L9;<

Ldji] 9[g^XV k ;Vc\aVYZh] -hi MZhi =Vn / %E^kZ& L9;<

M]Z MDH %E^kZ& L9;<

<VeZ Mdlc FVgVi]dc %E^kZ& L9;<

LeVg KVXZ I^ZiZgbVg^iojg\ A^\]a^\]ih L9;<

.,-2 GZYWVc` DZ RdcV ?^cVa6 DZ RdcV MZVb k LjeZgLedgi
Nc^iZY

L9;<

GZYWVc` DZ RdcV ?^cVa6 DZ RdcV MZVb k LjeZgLedgi Nc^iZY L9;<

N.,6 Ldji] 9[g^XV k GVb^W^V L9;<
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HXidWZg)-3 ILE6 @daYZc 9ggdlh k 9bVSjaj L9;<

HXidWZg)-3 ILE6 ;adZb[dciZ^c <Zai^X kh ;^YkZhi P^ih %E^kZ& L9;<-

ILE6 ;Vgd`V ?< kh 9_Vm <VeZ Mdlc L9;<

ILE6 9bVSjaj kh IaVi^cjb LiVgh L9;<

ILE6 <]^eeV Nc^iZY kh FVg^ioWjg\ Nc^iZY L9;<

ILE6 DV^oZg <]^Z[h kh HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh IaVi^cjb LiVgh %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh ;^YkZhi P^ih %=ZaVnZY& L9;<

ILE6 <VeZ Mdlc <^in kh ;adZb[dciZ^c <Zai^X %=ZaVnZY& L9;<

ILE6 FVbZadY^ LjcYdlch kh DV^oZg <]^Z[h %=ZaVnZY& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh FVg^ioWjg\ Nc^iZY %=ZaVnZY& L9;<

FMG4 .,-3 ?^cVa6 LjeZgLedgi Nc^iZY kh <VeZ Mdlc <^in %E^kZ& L9;<

MZa`db DcdX`dji <je( EVhi -26 @daYZc 9ggdlh kh HgaVcYd
I^gViZh %E^kZ&

L9;<

MZa`db DcdX`dji <je( EVhi -26 ;^YkZhi P^ih kh ?gZZ LiViZ LiVgh
%E^kZ&

L9;<

MZa`db DcdX`dji <je( EVhi -26 ;Vgd`V ?< kh <VeZ Mdlc <^in
?< %E^kZ&

L9;<

MZa`db DcdX`dji <je( EVhi -26 Idad`lVcZ <^in kh 9_Vm <VeZ
Mdlc %=ZaVnZY&

L9;<

BciZgcVi^dcVa ?g^ZcYan6 Ldji] 9[g^XV kh ;jg`^cV ?Vhd %E^kZ& L9;<

@VjiZc\ Ledgih 9lVgYh .,-3 L9;<

PdbZc$h N., PdgaY <je JjVa^[^Zg6 L9 k GVb^W^V L9;<

?B?9 N-3 PdgaY <je .,-3( BcY^V kh NL9 L9;<

?B?9 N-3 PdgaY <je .,-3( <]^aZ kh >c\aVcY L9;<

?B?9 N-3 PdgaY <je .,-3( <]VcV kh NL9 L9;<

?B?9 N-3 PdgaY <je .,-3( Mjg`Zn kh FVa^ L9;<

?B?9 N-3 PdgaY <je .,-3( <dhiV K^XV kh @j^cZV AE L9;<

?B?9 N-3 PdgaY <je .,-3( LeV^c kh G^\Zg^V L9;<

?B?9 N-3 PdgaY <je .,-3( Gdgi] DdgZV kh ;gVo^a L9;<

?B?9 N-3 PdgaY <je .,-3( ;gVo^a kh LeV^c L9;<

?B?9 N-3 PdgaY <je .,-3( @j^cZV kh @ZgbVcn L9;<

?B?9 N-3 PdgaY <je .,-3( NL9 kh <dadbW^V L9;<

?B?9 N-3 PdgaY <je .,-3( G^\Zg^V kh ;gVo^a L9;<

?B?9 N-3 PdgaY <je .,-3( LeV^c kh Gdgi] DdgZV L9;<

?B?9 N-3 PdgaY <je .,-3( @]VcV kh BcY^V L9;<

?B?9 N-3 PdgaY <je .,-3( NL9 kh <dadbW^V L9;<

?B?9 N-3 PdgaY <je .,-3( LeV^c kh =IK L9;<

?B?9 N-3 PdgaY <je .,-3( CVeVc kh G<E L9;<

?B?9 N-3 PdgaY <je .,-3( >c\aVcY kh BgVf L9;<

?B?9 N-3 PdgaY <je .,-3( <dadbW^V kh @ZgbVcn L9;<

?B?9 N-3 PdgaY <je .,-3( ?gVcXZ kh LeV^c L9;<

?B?9 N-3 PdgaY <je .,-3( BgVc kh FZm^Xd L9;<

?B?9 N-3 PdgaY <je .,-3( JjVgiZg)[^cVa - L9;<

?B?9 N-3 PdgaY <je .,-3( JjVgiZg)[^cVa . L9;<

?B?9 N-3 PdgaY <je .,-3( LZb^)[^cVa -6 ;gVo^a kh >c\aVcY %E^kZ& L9;<

?B?9 N-3 PdgaY <je .,-3( LZb^)[^cVa .6 FVa^ kh LeV^c %E^kZ& L9;<

?B?9 N-3 PdgaY <je .,-3 BcY^V L9;<

?B?9 PdgaY <je JjVa^[^Zgh6 Ldji] 9[g^XV kh ;jg`^cV ?Vhd %E^kZ& L9;<

@VjiZc\ <]Vbe^dc d[ <]Vbe^dch( LZb^)[^cVah # ?^cVa L9;<

F9<N?> <je6 ;adZb[dciZ^c <Zai^X kh DV^oZg <]^Z[h %E^kZ& L9;<

;dm^c\ E^kZ %2 HXi # .-6/, .,,2& L9;<.
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Kj\Wn6 <VhiaZ Kj\Wn <]Vbe^dch]^e( Ldji] 9[g^XV kh GZl
SZVaVcY

L9;<

Kj\Wn6 <jgg^Z <je ?^cVa( L]Vg`h kh PZhiZgc Igdk^cXZ L9;<

HK MVbWd FVgVi]dc L9;<

<g^X`Zi6 Ljc?d^a MZhi LZg^Zh( Ldji] 9[g^XV kh ;Vc\aVYZh] -hi MZhi
=Vn 0 # 1 %E^kZ&

L9;</

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh ;Vc\aVYZh] .cY MZhi
=Vn - ) / %E^kZ&

L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh ;Vc\aVYZh] -hi H=B
%E^kZ&

L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh ;Vc\aVYZh] .cY H=B
%E^kZ&

L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh ;Vc\aVYZh] /gY H=B
%E^kZ&

L9;<

<g^X`Zi6 D?< M., BciZgcVi^dcVa( Ldji] 9[g^XV kh ;Vc\aVYZh] -hi
M., %E^kZ&

L9;<

<g^X`Zi6 D?< M., BciZgcVi^dcVa( Ldji] 9[g^XV kh ;Vc\aVYZh] .cY
M., %E^kZ&

L9;<

>?< 206 AVl`Zn kh <jXX^c^Zaad %E^kZ& L9;<

>?< 2,6 IgZb^jb ?^\]ih ) M]Z >migZbZ ?^\]i^c\ <]Vbe^dch]^e*
LiZe]Zc =Z EV KZn kh PVggZc K^X]VgYh( Rjhj[ AVhhVc kh CZhhZ
?aZb^c\( FVg^cd <jiZcYVcV kh FVgi^c YZ ;ZZg*

L9;<

>?< 2,6 IgZb^jb ?^\]ih ) =Vch]ZZa FddYaZn kh KdZkVc YZ ;ZZg(
FVgi^c kVc LiVYZc kh EZdc Fnc]VgYi*

L9;<

>?< 216 <djciYdlc ) =VaX]V kh LijVgi 9jhi^c* ;dnY 9aaZc kh
<Vajb Fjgg^Z*

L9;<

?B?9 N-3 PdgaY <je .,-3( ;gVo^a kh >c\aVcY AE L9;<

?B?9 N-3 PdgaY <je .,-3 ?^cVa( >c\aVcY kh LeV^c %E^kZ& L9;<

GdkZbWZg)-3 ILE6 DV^oZg <]^Z[h kh HgaVcYd I^gViZh L9;<-

ILE6 HgaVcYd I^gViZh kh FVbZadY^ LjcYdlch %=ZaVnZY& L9;<

ILE6 <VeZ Mdlc <^in kh ?gZZ LiViZ LiVgh %=ZaVnZY& L9;<

ILE6 ;Vgd`V ?< kh ;^YkZhi P^ih L9;<

ILE6 Idad`lVcZ <^in kh FVg^ioWjg\ Nc^iZY %=ZaVnZY& L9;<

ILE6 <VeZ Mdlc <^in kh ;Vgd`V ?< %=ZaVnZY& L9;<

ILE6 <]^eeV Nc^iZY kh FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh IaVi^cjb LiVgh %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc kh 9bVSjaj ?< %=ZaVnZY& L9;<

MZa`db DcdX`dji <je( EVhi -26 ;Vgd`V ?< kh <VeZ Mdlc ?< L9;<

MZa`db DcdX`dji <je( J?-6 IaVi^cjb LiVgh kh ;adZb[dciZ^c
<Zai^X %E^kZ&

L9;<

MZa`db DcdX`dji <je( J?.6 ;^YkZhi P^ih kh ;Vgd`V ?< %E^kZ& L9;<

MZa`db DcdX`dji <je( J?06 <]^eeV Nc^iZY kh DV^oZg <]^Z[h
%E^kZ&

L9;<

MZa`db DcdX`dji <je( L?-6 ;^YkZhi P^ih kh DV^oZg <]^Z[h %E^kZ& L9;<

MZa`db DcdX`dji <je( L?.6 Idad`lVcZ <^in kh ;adZb[dciZ^c
<Zai^X %E^kZ&

L9;<

?B?9 PdgaY <je JjVa^[^Zg %<9?&6 Ldji] 9[g^XV kh LZcZ\Va L9;<

?B?9 PdgaY <je JjVa^[^Zg %<9?&6 LZcZ\Va kh Ldji] 9[g^XV L9;<

?B?9 N., PdgaY <je JjVa^[^Zg( Ldji] 9[g^XV kh ;jgjcY^ L9;<

?B?9 N-3 PdgaY <je .,-3( ;gVo^a kh >c\aVcY L9;<

?B?9 N-3 PdgaY <je .,-3( FVa^ kh LeV^c L9;<

?B?9 N-3 PdgaY <je .,-3( >c\aVcY kh LeV^c L9;<

<9? <dc[ZYZgVi^dc <je ?^cVa .cY EZ\6 LjeZgLedgi Nc^iZY kh MI
FVoZbWZ

L9;<

LdlZid FVgVi]dc %E^kZ& L9;<.

L9 Ledgih 9lVgYh %-. GdkZbWZg 8 .,6,,& E^kZ L9;<
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;dm^c\ %E^kZ& L9;<

>?< 216 =VaX]V kh 9jhi^c %E^kZ&* L9;</

>?< %KZeZVi& ) L^olZ Fc^`Vi]^ kh L^cY^aZ FVcZc\ZaV( @dgYdc
KddYbVc kh <VbZgdc FZ^ci_Zh*

L9;<

=ZXZbWZg)-3 ?B?9 .,-4 PdgaY <je =gVl %E^kZ& L9;<-

MZa`db .,-2 ?^cVa6 LjeZgLedgi Nc^iZY kh <VeZ Mdlc <^in L9;<

MZa`db DcdX`dji ?^cVa6 ;^YkZhi P^ih kh ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

ILE6 <VeZ Mdlc <^in kh FVg^ioWjg\ Nc^iZY %=ZaVnZY& L9;<

ILE6 ?gZZ LiViZ LiVgh kh @daYZc 9ggdlh %=ZaVnZY& L9;<

ILE6 @daYZc 9ggdlh kh 9bVSjaj ?< L9;<

ILE6 9_Vm <VeZ Mdlc kh <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 Idad`lVcZ <^in kh ;^YkZhi P^ih %=ZaVnZY& L9;<

ILE6 <]^eeV Nc^iZY kh Idad`lVcZ <^in %E^kZ& L9;<

ILE6 ;^YkZhi P^ih kh IaVi^cjb LiVgh %E^kZ& L9;<

ILE6 @daYZc 9ggdlh kh FVg^ioWjg\ %E^kZ& L9;<

ILE6 ;^YkZhi P^ih kh IaVi^cjb LiVgh L9;<

LdXXZg6 LVhda EZV\jZ GVi^dcVa <]Vbe^dch]^e ?^cVa %E^kZ& L9;<

?B?9 N., PdbZc$h PdgaY <je JjVa^[^Zg6 Ldji] 9[g^XV kh
;dihlVcV

L9;<

;dm^c\ %E^kZ& L9;<.

>?< %KZeZVi& ) G^Xd RVbY_^Z kh M]VWVc^ FcYZWZaV( 9bVcYV E^cd
kh CVXfjVa^cZ MgdhZZ*

L9;</

>?< %KZeZVi& ) L^olZ Fc^`Vi]^ kh L^cY^aZ FVcZc\ZaV( @dgYdc
KddYbVc kh <VbZgdc FZ^ci_Zh*

L9;<

=ZbVgiZ IZcV kh Bgh]VVY LVnZY( 9cYgZl OVc Sna egZeVgZh id eji
]^h ]ZVknlZ^\]i i^iaZ dc i]Z a^cZ*

L9;<

>?< 226 M]Z ?^\]iZg ?^cVaZ %E^kZ& Iajh( =ZbVgiZ IZcV kh Bgh]VVY
LVnZY* OVc Sna kh OVcYZgVV*

L9;<

>?< 2- IgZb^jb ?^\]ih ) I^Zi^Z <dmZc kh MgZhdg ;dajlV( >ak^h
Fdnd kh LijVgi 9jhi^c*

L9;<

>?< 2- IgZb^jb ?^\]ih ) CdhZbVg HXiVk^d kh KVYZan YZ Og^Zh(
PVggZc 9aa^hdc kh KdZad[ LX]ZZeZgh( Hjbe^Z LZWZ`d kh KZ\^h
FjnVbWd( <]Vbe^dc =VaX]V kh 9aVc ;VjYdi*

L9;<

>migZbZ ?^\]i^c\ <]Vbe^dch]^e lZZ`an egd\gVb m. L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh S^bWVWlZ MZhi =Vn
- ) 0 %E^kZ&

L9;<

CVcjVgn)-4 ILE6 Idad`lVcZ <^in kh FVbZadY^ LjcYdlch %E^kZ& L9;<-

ILE6 IaVi^cjb LiVgh kh <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 9bVSjaj ?< kh <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ;^YkZhi P^ih kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 IaVi^cjb LiVgh kh <VeZ Mdlc <^in L9;<

ILE6 FVbZadY^ LjcYdlch kh HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh 9bVSjaj ?< %E^kZ& L9;<

ILE6 FVg^ioWjg\ Nc^iZY kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 ?gZZ LiViZ LiVgh kh FVg^ioWjg\ %E^kZ& L9;<

ILE6 9bVSjaj ?< kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

ILE6 <]^eeV Nc^iZY kh @daYZc 9ggdlh %=ZaVnZY& L9;<

ILE6 9bVSjaj ?< kh ;adZb[dciZ^c <Zai^X %=ZaVnZY& L9;<

ILE6 IaVi^cjb LiVgh kh HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 DV^oZg <]^Z[h kh FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY kh 9bVSjaj %=ZaVnZY& L9;<
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ILE6 9_Vm <VeZ Mdlc kh ?gZZ LiViZ LiVgh %=ZaVnZY& L9;<

?B?9 N., PdgaY <je JjVa^[^Zg( Ldji] 9[g^XV kh G^\Zg^V %=ZaVnZY& L9;<

BciZgcVi^dcVa ?g^ZcYan %PdbZc&6 Ldji] 9[g^XV kh LlZYZc %E^kZ& L9;<

;dm^c\ %E^kZ& L9;<.

>?< 2- IgZb^jb ?^\]ih ) I^Zi^Z <dmZc kh MgZhdg ;dajlV( >ak^h
Fdnd kh LijVgi 9jhi^c*

L9;</

>?< 2- IgZb^jb ?^\]ih ) CdhZbVg HXiVk^d kh KVYZan YZ Og^Zh(
PVggZc 9aa^hdc kh KdZad[ LX]ZZeZgh( Hjbe^Z LZWZ`d kh KZ\^h
FjnVbWd( <]Vbe^dc =VaX]V kh 9aVc ;VjYdi*

L9;<

>?< 2- IgZb^jb ?^\]ih ) KdYg^fjZ DZcV kh Mh]^ajbWV F^`^m^(
9cYgZl kVc Sna kh PZhhZa FdhiZgi*

L9;<

>?< 2. IgZb^jb ?^\]ih ) LiZkZc @dcXVakZh kh <aVjYZ GijbWV(
B\Zj DVWZhV kh I^ZggZ ;di]V*

L9;<

>?< 2. IgZb^jb ?^\]ih ) L^[^hd G\XdWd kh CI kVc KddnZc(
@VgZi] ;j^gh`^ kh <Va >aaZcdg*

L9;<

>?< 2. IgZb^jb ?^\]ih ) MgZoZ\Zji DVcn^cYV kh LiZe]Zc YZ aV
KZn( L^cY^aZ FVcZc\ZaV kh ;VgZcY G^ZcVWZg*

L9;<

>?< 2. IgZb^jb ?^\]ih ) ;jcb^ H_ZldaZ kh K^oaZc SdjV`(
G`Vo^bjad Sjaj kh LnakZhiZg <]^e[jbWj*

L9;<

>?< 2. IgZb^jb ?^\]ih ) K^X`n F^h]daVh kh G^Xd RVbY_^Z(
RVcc^X` ;V]Vi^ kh =g^Xjh Yj IaZhh^h*

L9;<

>migZbZ ?^\]i^c\ <]Vbe^dch]^e lZZ`an egd\gVb m. L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh BcY^V -hi MZhi =Vn -
0 %E^kZ&

L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh BcY^V .cY MZhi =Vn -
1 %E^kZ&

L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh BcY^V /gY MZhi =Vn -
0 %E^kZ&

L9;<

?ZWgjVgn)-4 ILE6 ?gZZ LiViZ LiVgh kh ;Vgd`V ?< %E^kZ& L9;<-

ILE6 9bVSjaj ?< kh @daYZc 9ggdlh %E^kZ& L9;<

ILE6 <]^eeV Nc^iZY kh IaVi^cjb LiVgh %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 DV^oZg <]^Z[h kh <VeZ Mdlc <^in %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 ;Vgd`V ?< kh Idad`lVcZ <^in %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh 9bVSjaj %E^kZ& L9;<

ILE6 @daYZc 9ggdlh kh 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh <VeZ Mdlc <^in %=ZaVnZY& L9;<

GZYWVc` <je6 9bVSjaj kh Fi]Vi]V ;jX`h %=ZaVnZY& L9;<

GZYWVc` <je6 I]^kV Rdjc\ LiVgh kh <]^eeV Nc^iZY %E^kZ& L9;<

GZYWVc` <je6 HgaVcYd I^gViZh kh 9_Vm <VeZ Mdlc %E^kZ& L9;<

GZYWVc` <je6 ;adZb[dciZ^c <Zai^X kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

GZYWVc` <je6 LiZaaZcWdhX] kh A^\]aVcYh IVg` %=ZaVnZY& L9;<

G?=6 LjeZg >V\aZh kh P^iWVc` Lejgh %E^kZ& L9;<

KdVY id Kjhh^V %bV\Vo^cZ h]dl& L9;<

;dm^c\ 9lVgYh %. ?ZWgjVgn 8 ..6/,& L9;<.

P^ciZg Hanbe^Xh %. ]djg h]dl ZVX] c^\]i& L9;<

E^kZ ;dm^c\ %./ ?ZWgjVgn 8 .-6/,& L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh BcY^V -hi H=B %E^kZ& L9;</

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh BcY^V .cY H=B %E^kZ& L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh BcY^V /gY H=B %E^kZ& L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh BcY^V 0i] H=B %E^kZ& L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh BcY^V 1i] H=B %E^kZ& L9;<

<g^X`Zi6 FdbZcijb H=B( Ldji] 9[g^XV kh BcY^V 2i] H=B %E^kZ& L9;<

<g^X`Zi6 D?< M., BciZgcVi^dcVa( Ldji] 9[g^XV kh BcY^V -hi M.,
%E^kZ&

L9;<
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<g^X`Zi6 D?< M., BciZgcVi^dcVa( Ldji] 9[g^XV kh BcY^V /gY M.,
%E^kZ&

L9;<

>?< 2/ IgZb^jb ?^\]ih ) GZg^` L^bdZh kh ?VZZo CVXdWh( @jci]Zg
DVajcYV kh 9gbVcY LX]ZZeZgh( CdhZ YV KdX]V kh <VbZgdc
Ig^iX]VgY*

L9;<

>?< 2/ IgZb^jb ?^\]ih ) L^olZ Fc^`Vi]^ kh =Zdc ;gjc^c\(
M]ZbWV @dg^bWd kh =VkZ FVoVcn*

L9;<

>migZbZ ?^\]i^c\ <]Vbe^dch]^e lZZ`an egd\gVb m1 L9;<

FVgX])-4 ILE6 ;Vgd`V ?< kh Idad`lVcZ ?< L9;<-

ILE6 @daYZc 9ggdlh kh 9_Vm <VeZ Mdlc L9;<

ILE6 HgaVcYd I^gViZh kh DV^oZg <]^Z[h %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh <VeZ Mdlc <^in L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh Idad`lVcZ <^in %=ZaVnZY& L9;<

ILE6 <]^eeV Nc^iZY kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 @daYZc 9ggdlh kh HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh IaVi^cjb LiVgh %E^kZ& L9;<

EVYjbV6 E^kZ LVijgYVn .0 FVgX] -06,, -36/, + ?B?9 PZZ` L9;<

EVYjbV6 E^kZ LjcYVn .1 FVgX] -16,, -36/, + ?B?9 PZZ` L9;<

GZYWVc` <je6 ;Vgd`V ?< kh LiZZcWZg\ Nc^iZY %E^kZ& L9;<

GZYWVc` <je6 DV^oZg <]^Z[h kh LiZaaZcWdhX] ?< %E^kZ& L9;<

GZYWVc` <je6 ;adZb[dciZ^c <Zai^X kh K^X]VgYh ;Vn %E^kZ& L9;<

GZYWVc` <je J?6 NWjcij <VeZ Mdlc kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

KdVY id Kjhh^V %bV\Vo^cZ h]dl& L9;<

LjbbZg LZg^Zh %bV\Vo^cZ h]dl& L9;<.

9L9 MgVX` VcY ?^ZaY >kZcih 9L9 @gVcY Ig^m %bV\Vo^cZh& L9;<

Mld HXZVch FVgVi]dc %E^kZ& L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh 9jhigVa^V -hi MZhi =Vn
- 1 %E^kZ&

L9;</

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh 9jhigVa^V .cY MZhi
=Vn - 1 %E^kZ&

L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh 9jhigVa^V /gY MZhi =Vn
- 0 %E^kZ&

L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh 9jhigVa^V 0i] MZhi =Vn
- . %E^kZ&

L9;<

>?< 23 <djciYdlc ) B\Zj DVWZhV kh ;dnY 9aaZc( =VcZaaV >a^Vhdk
kh <]^VgV IZcXd*

L9;<

>?< 21 IgZb^jb ?^\]ih ) KZ\^h FjnVbWd kh L^cY^aZ FVcZc\ZaV(
FV\cd 9akZh kh ;d`Vc\ FVhjcnVcZ*

L9;<

>?< 236 >a^Vhdk kh IZcXd %E^kZ& ) B\Zj DVWZhV( kh IVjad L^akV* L9;<

>?< 21 IgZb^jb ?^\]ih ) LZg\Z DVhVcYV kh ?gVcXd^h <jcYVg^(
KdYg^fjZ DZcV kh Ej`Z F^X]VZa( G^Xd RVbY_^Z kh >ak^h Fdnd*

L9;<

>?< 24 ;j^aY je @Vk^c Aj\]Zh L9;<

>?< 21 IgZb^jb ?^\]ih ) PVYZ DZghejn kh @jn Fdc\VbW^(
<Vajb Fjgg^Z kh ;dnY 9aaZc*

L9;<

>?< 21 IgZb^jb ?^\]ih ) PVYZ DZghejn kh @jn Fdc\VbW^(
<Vajb Fjgg^Z kh ;dnY 9aaZc*

L9;<

>?< 24 ;j^aY je @Vk^c Aj\]Zh L9;<

>?< 24 <djciYdlc6 OVc LiVYZc kh Aj\]Zh( =VkZ FVoVcn kh
<]g^h ;g^\]i*

L9;<

>?< 23 >a^Vhdk kh IZcXd ) =VcZaaV >a^Vhdk kh <]^VgV IZcXd( B\Zj
DVWZhV kh IVjad L^akV*

L9;<

>migZbZ ?^\]i^c\ <]Vbe^dch]^e lZZ`an egd\gVb L9;<

9eg^a)-4 ILE6 ;^YkZhi P^ih kh FVg^ioWjg\ Nc^iZY %=ZaVnZY& L9;<-
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ILE6 Idad`lVcZ <^in kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 @daYZc 9ggdlh kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 IaVi^cjb LiVgh kh Idad`lVcZ <^in %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh 9bVSjaj %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc kh ;^YkZhi P^ih %=ZaVnZY& L9;<

ILE6 <VeZ Mdlc <^in kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

ILE6 FVbZadY^ LjcYdlch kh ;^YkZhi P^ih %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY kh ?gZZ LiViZ LiVgh %=ZaVnZY& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh <]^eeV Nc^iZY %=ZaVnZY& L9;<

ILE6 FVbZadY^ LjcYdlch kh 9_Vm <VeZ Mdlc %E^kZ& L9;<

ILE6 ;^YkZhi P^ih kh 9bVSjaj %=ZaVnZY& L9;<

ILE6 <VeZ Mdlc <^in kh HgaVcYd I^gViZh %=ZaVnZY& L9;<

ILE6 DV^oZg <]^Z[h kh FVg^ioWjg\ Nc^iZY %=ZaVnZY& L9;<

ILE6 @daYZc 9ggdlh kh IaVi^cjb LiVgh %=ZaVnZY& L9;<

ILE6 <]^eeV Nc^iZY kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 ?gZZ LiViZ LiVgh kh Idad`lVcZ <^in %=ZaVnZY& L9;<

GZYWVc` <je J?06 <VeZ Mdlc <^in kh LjcYdlch %E^kZ& L9;<

GZYWVc` <je L?6 DV^oZg <]^Z[h kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

GZYWVc` <je L?6 FVg^ioWjg\ Nc^iZY kh FVbZadY^ LjcYdlch
%E^kZ&

L9;<

G?=6 KZVa D^c\h kh Nc^kZgh^in d[ IgZidg^V %E^kZ& L9;<

G?=6 Cdbd <dhbdh kh LjeZg >V\aZh %E^kZ& L9;<

?B?9 FV\Vo^cZ L9;<

KdVY id Kjhh^V L9;<

9L9 Rdji] VcY Cjc^dg M#? <]Vbe^dch]^e* L9;<.

Mld HXZVch FVgVi]dc L9;<

E^kZ ;dm^c\ %.3 9eg^a 8 .-6/,& '''cd [jgi]Zg YZiV^a''' L9;<

<g^X`Zi6 Ljc[d^a MZhi LZg^Zh( Ldji] 9[g^XV kh 9jhigVa^V 0i] MZhi =Vn
/ 1 %E^kZ&

L9;</

>?< 21 IgZb^jb ?^\]ih ) PVYZ DZghejn kh @jn Fdc\VbW^(
<Vajb Fjgg^Z kh ;dnY 9aaZc*

L9;<

>?< 25 ;j^aY je I]^a^eZ KdjX] ) I]^a^eZ KdjX] kh CI ;jnh* L9;<

>?< 21 IgZb^jb ?^\]ih ) I^ZggZ ;di]V kh L^Wjh^hd FYd`d( LijVgi
9jhi^c kh <]Vbe^dc =VaX]V*

L9;<

>?< 25 ;j^aY je G`Vo^bjad Sjaj* L9;<

>?< 22 IgZb^jb ?^\]ih ) <da^c AjbZ kh D]jaZ`Vc^ Aadc\lV(
<dcgVY LZVW^ kh @jci]Zg DVajcYV( @dgYdc KddYbVc kh P^aa
?aZjgn*

L9;<

>?< 25 <djciYdlc ;jnh kh KdjX]* L9;<

>?< 24 OVc LiVYZc kh Aj\]Zh( =VkZ FVoVcn kh <]g^h ;g^\]i* L9;<

>?< 25 ;jnh kh KdjcY %E^kZ&* G`Vo^bjad Sjaj kh FVg^cd
<jiZcYVcV*

L9;<

>?< 22 IgZb^jb ?^\]ih ) K^X`n F^h]daVh kh DZk^c DdZ`ZbdZg(
@VgZi] ;j^gh`^ kh I]^aa^eZ KdjX]*

L9;<

>?< 3, ;j^aY je 9bVcYV E^cd L9;<

L9;<-

FVn)-4 ILE6 LjeZgLedgi Nc^iZY kh ?gZZ LiViZ LiVgh L9;<

ILE6 FVg^ioWjg\ Nc^iZY kh FVbZadY^ LjcYdlch L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh FVbZadY^ LjcYdlch %E^kZ& L9;<

ILE6 9_Vm <VeZ Mdlc kh DV^oZg <]^Z[h %=ZaVnZY& L9;<

ILE6 Idad`lVcZ <^in kh <]^eeV Nc^iZY %=ZaVnZY& L9;<

ILE6 HgaVcYd I^gViZh kh ?gZZ LiViZ LiVgh %=ZaVnZY& L9;<

ILE6 LjeZgLedgi Nc^iZY kh ;Vgd`V ?< %=ZaVnZY& L9;<

ILE6 9bVSjaj kh <VeZ Mdlc <^in %=ZaVnZY& L9;<

G?= IaVn)d[[ .6 Cdbd <dhbdh kh ;aVX` EZdeVgYh %E^kZ& L9;<
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G?=( IaVn)d[[ 06 ;aVX` EZdeVgYh kh Cdbd <dhbdh %=ZaVnZY& L9;<

G?=6 IaVi^cjb LiVgh kh ;aVX` EZdeVgYh %E^kZ& L9;<

G?=6 ;aVX` EZdeVgYh kh IaVi^cjb LiVgh %=ZaVnZY& L9;<

G?=6 IaVi^cjb LiVgh kh Cdbd <dhbdh %=ZaVnZY& L9;<

GZahdc FVcYZaV <ZciZcVgn <]Vg^in Bck^iVi^dcVa6 LjcYdlch kh
;VgXZadcV %E^kZ& %Vahd a^kZ dc L9;</&

L9;<

GZYWVc` <je ?^cVa6 FVg^ioWjg\ Nc^iZY kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE 9lVgYh %E^kZ& L9;<

?B?9 FV\Vo^cZ L9;<

KdVY id Kjhh^V L9;<

>?< 22 IgZb^jb ?^\]ih ) LiZ[Vc IgZidg^jh kh MgZhdg ;dajlV(
GZg^` L^bdZh kh LiZkZc @dcXVakZh( CdhZ =V KdX]V kh IjeVc\V
MgZhdg*

L9;</

>?< 3, ;j^aY je K^oaZc SdjV` L9;<

>?< 3, ;j^aY Xje ;jcb^ H_ZldaZ L9;<

>?< 3, <djciYdlc E^cd kh SdjV` L9;<

>?< 25 ;jnh kh KdjX]* L9;<

>?< 3, E^cd kh SdjV` %E^kZ& L9;<

>?< 22 IgZb^jb ?^\]ih ) CVXfjVa^cZ MgdhZZ kh K^oaZc SdjV`(
9cYgZl kVc Sna kh CVgZY OVcYZgVV*

L9;<

>?< 3- ;j^aY je 9cYgZl kVc Sna L9;<

CjcZ)-4 G?= IaVn)d[[6 Cdbd <dhbdh kh IaVi^cjb LiVgh %E^kZ& L9;<-

G?=6 ;aVX` EZdeVgYh kh Cdbd <dhbdh L9;<

?B?9 PdgaY <je6 HeZc^c\ <ZgZbdcn %E^kZ& L9;<

?B?9 PdgaY <je6 Kjhh^V kh LVjY^ 9gVW^V %E^kZ& L9;<

?B?9 PdgaY <je6 >\nei kh Ngj\jVn %E^kZ& L9;<

?B?9 PdgaY <je6 Idgij\Va kh LeV^c %E^kZ& L9;<

?B?9 PdgaY <je6 9g\Zci^cV kh BXZaVcY %E^kZ& L9;<

?B?9 PdgaY <je6 <gdVi^V kh G^\Zg^V %E^kZ& L9;<

?B?9 PdgaY <je6 @ZgbVcn kh FZm^Xd %E^kZ& L9;<

?B?9 PdgaY <je6 ;gVo^a kh Ll^ioZgaVcY %E^kZ& L9;<

?B?9 PdgaY <je6 ;Za\^jb kh IVcVbV %E^kZ& L9;<

?B?9 PdgaY <je6 Mjc^h^V kh >c\aVcY %E^kZ& L9;<

?B?9 PdgaY <je6 IdaVcY kh LZcZ\Va %E^kZ& L9;<

?B?9 PdgaY <je6 Kjhh^V kh >\nei %E^kZ& L9;<

?B?9 PdgaY <je6 Idgij\Va kh FdgdXXd %E^kZ& L9;<

?B?9 PdgaY <je6 BgVc kh LeV^c %E^kZ& L9;<

?B?9 PdgaY <je6 ?gVcXZ kh IZgj %E^kZ& L9;<

?B?9 PdgaY <je6 9g\Zci^cV kh <gdVi^V %E^kZ& L9;<

?B?9 PdgaY <je6 ;gVo^a kh <dhiV K^Xd %E^kZ& L9;<

?B?9 PdgaY <je6 G^\Zg^V kh BXZaVcY %E^kZ& L9;<

?B?9 PdgaY <je6 ;Za\^jb kh Mjc^h^V %E^kZ& L9;<

?B?9 PdgaY <je6 @ZgbVcn kh LlZYZc %E^kZ& L9;<

?B?9 PdgaY <je6 >c\aVcY kh IVcVbV %E^kZ& L9;<

?B?9 PdgaY <je6 CVeVc kh LZcZ\Va %E^kZ& L9;<

?B?9 PdgaY <je6 Ngj\jVn kh Kjhh^V %E^kZ& L9;<

?B?9 PdgaY <je6 LeV^c kh FdgdXXd %E^kZ& L9;<

?B?9 PdgaY <je6 =ZcbVg` kh ?gVcXZ %E^kZ& L9;<

?B?9 PdgaY <je6 G^\Zg^V kh 9g\Zci^cV %E^kZ& L9;<

?B?9 PdgaY <je6 LZgW^V kh ;gVo^a %E^kZ& L9;<

?B?9 PdgaY <je6 LZcZ\Va kh <dadbW^V %E^kZ& L9;<

?B?9 PdgaY <je6 >c\aVcY kh ;Za\^jb %E^kZ& L9;<

?B?9 PdgaY <je6 ?gVcXZ kh 9g\Zci^cV %E^kZ& L9;<

?B?9 PdgaY <je6 Ngj\jVn kh Idgij\Va %E^kZ& L9;<

BciZgcVi^dcVa PdbZc ?g^ZcYan6 Ldji] 9[g^XV kh EZhdi]d L9;<
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<HL9?9 <je ;a^io A^\]a^\]ih J?/6 Ldji] 9[g^XV kh FVYV\VhXVg L9;<

?B?9 PdgaY <je A^\]a^\]ih L9;<

?B?9 PdgaY <je FV\Vo^cZ L9;<

KdVY id Kjhh^V L9;<

Kj\Wn BcWdjcY MZhi6 Ldji] 9[g^XV kh >c\aVcY -hi MZhi L9;<.

Kj\Wn BcWdjcY MZhi6 Ldji] 9[g^XV kh >c\aVcY .cY MZhi L9;<

Kj\Wn BcWdjcY MZhi6 Ldji] 9[g^XV kh >c\aVcY /gY MZhi L9;<

E^kZ ;dm^c\ %.5 CjcZ 8 .-6/,& L9;<

<dbgVYZh FVgVi]dc %E^kZ& L9;<

>?< 22 IgZb^jb ?^\]ih ) JjV^Y HeZch]Vl kh FVg` DVbWV(
=ZbVgiZ IZcV kh Bgh]VVY LVnZY*

L9;</

>?< 3- ;j^aY je <]Vbe^dc =VaX]V* L9;<

>?< 23 IgZb^jb ?^\]ih ) KdYg^fjZ DZcV kh LZg\Z DVhVcYV(
D]jaZ`Vc^ Aadc\lV kh Jj^cidc Kdhhdjl( @dgYdc KddYbVc kh
FolVcY^aZ Aadc\lV( KZ^c^Zg YZ K^YYZg kh PVggZc 9aa^hdc*

L9;<

>?< 3- ;j^aY je D FVhjcnVcZ* L9;<

>?< 3- <djciYdlc OVc Sa kh =VaX]V* L9;<

>?< 3, E^cd kh SdjV` %KZeZVi& L9;<

>?< 3- OVc Sna kh =VaX]V %E^kZ&* L9;<

>?< 23 IgZb^jb ?^\]ih ) =Zkdc <gdc_Z kh 9b^h^ DVWZnV( LiZkZc
@VcXVakZh kh MgZoZ\Zji DVcn^cYV( <dcZg A^\cZii kh ;d`Vc\
FVhjcnVcZ*

L9;<

>?< 3. ;j^aY je =VkZ FVoVcn* L9;<

Cjan)-4 ?B?9 PdgaY <je6 LeV^c kh Kjhh^V %E^kZ& L9;<-

?B?9 PdgaY <je6 <gdVi^V kh =ZcbVg` %E^kZ& L9;<

?B?9 PdgaY <je6 ;gVo^a kh FZm^Xd %E^kZ& L9;<

?B?9 PdgaY <je6 ;Za\^jb kh CVeVc %E^kZ& L9;<

?B?9 PdgaY <je6 LlZYZc kh Ll^ioZgaVcY %E^kZ& L9;<

?B?9 PdgaY <je6 <dadbW^V kh >c\aVcY %E^kZ& L9;<

?B?9 PdgaY <je6 Ngj\jVn kh ?gVcXZ %E^kZ& L9;<

?B?9 PdgaY <je6 ;gVo^a kh ;Za\^jb %E^kZ& L9;<

?B?9 PdgaY <je6 LlZYZc kh >c\aVcY %E^kZ& L9;<

?B?9 PdgaY <je6 Kjhh^V kh <gdVi^V %E^kZ& L9;<

?B?9 PdgaY <je6 ?gVcXZ kh ;Za\^jb %E^kZ& L9;<

?B?9 PdgaY <je6 <gdVi^V kh >c\aVcY %E^kZ L9;<

?B?9 PdgaY <je6 ;Za\^jb kh >c\aVcY %E^kZ& L9;<

?B?9 PdgaY <je6 ?gVcXZ kh <gdVi^V %E^kZ& L9;<

FMG4 KZk^Zl .,-3 L9;<

FMG4 .,-3 ?^cVa6 <VeZ Mdlc <^in kh LjeZgLedgi Nc^iZY L9;<

L]Zaa AZa^m6 FVbZadY^ LjcYdlch kh DV^oZg <]^Z[h %E^kZ& L9;<

?B?9 PdgaY <je A^\]a^\]ih L9;<

?B?9 FV\Vo^cZ L9;<

ILE <]Vbe^dch %.5 Cjan& L9;<

GZahdc FVcYZaV <]VaaZc\Z6 FVbZadY^ LjcYdlch kh ;VgXZadcV
?<

L9;<

E^kZ ;dm^c\ %.3 Cjan 8 .-6/,& L9;<.

>?< 23 IgZb^jb ?^\]ih ) M< D]jhj kh KdZkVc YZ ;ZZg( B\Zj
DVWZhV kh IVjad L^akV*

L9;</

>?< 3. ;j^aY je FVgi^c kVc LiVYZc L9;<

>?< 23 IgZb^jb ?^\]ih ) KdYg^fjZ DZcV kh LZg\Z DVhVcYV(
D]jaZ`Vc^ Aadc\lV kh Jj^cidc Kdhhdjl( @dgYdc KddYbVc kh
FolVcY^aZ Aadc\lV( KZ^c^Zg YZ K^YYZg kh PVggZc 9aa^hdc*

L9;<

>?< 3. ;j^aY je FVgi^c kVc LiVYZc* L9;<

>?< ;Zhi ?^\]ih d[ .,-3* L9;<

>?< 3. ;j^aY je =VkZ FVoVcn* L9;<

>?< ;Zhi ?^\]ih d[ .,-3* L9;<
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>?< 3. ;j^aY je Ej`Z F^X]VZa* L9;<

>?< ;Zhi LjWb^hh^dch .,-3* L9;<

>?< 3. ;j^aY je FVgi^c kVc* L9;<

9j\jhi)-4 ILE6 FVbZadY^ LjcYdlch kh DV^oZg <]^Z[h %E^kZ& L9;<-

ILE6 9bVSjaj kh ;Vgd`V %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY kh 9bVSjaj %=ZaVnZY& L9;<

ILE6 HgaVcYd I^gViZh kh ;^YkZhi P^ih %=ZaVnZY& L9;<

ILE6 Idad`lVcZ <^in kh ;Vgd`V ?< %E^kZ& L9;<

ILE6 <]^eeV Nc^iZY kh ;aVX` EZdeVgYh %E^kZ& L9;<

ILE6 9bVSjaj ?< kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 FVbZadY^ LjcYdlch kh A^\]aVcYh IVg` %=ZaVnZY& L9;<

ILE6 LjeZgLedgi Nc^iZY kh <]^eeV Nc^iZY %=ZaVnZY& L9;<

ILE6 ;^YkZhi P^ih kh 9bVSjaj %=ZaVnZY& L9;<

FMG4 J?-6 FVbZadY^ LjcYdlch kh @daYZc 9ggdlh %E^kZ& L9;<

FMG4 J?06 FVg^ioWjg\ Nc^iZY kh <VeZ Mdlc <^in %E^kZ& L9;<

FMG4 L?- -hi EZ\6 <VeZ Mdlc <^in kh FVbZadY^ LjcYdlch
%E^kZ&

L9;<

FMG4 L?. -hi EZ\6 LjeZgLedgi Nc^iZY kh DV^oZg <]^Z[h %E^kZ& L9;<

?B?9 N.,6 ?gVcXZ kh @]VcV %E^kZ& 1 9j\jhi 8 -56/, L9;<.

<VhiaZ EV\Zg Kj\Wn <]Vbeh6 Ldji] 9[g^XV kh 9g\Zci^cV L9;<

?B?9 N., PdbZch PdgaY <je6 LeV^c kh CVeVc L9;<

FVcYZaV =Vn FVgVi]dc %E^kZ& L9;<

E^kZ ;dm^c\ %/- 9j\jhi 8 .-6/,& L9;<

>?< 3. <djciYdlc OVc LiVYZc kh FVoVcn L9;</

>?< 3- OVc Sna kh =VaX]V %KZeZVi&* L9;<

>?< 3. OVc LiVYZc kh FVoVcn %E^kZ&* Iajh @^YZdc =gdihX]^Z kh
CZcV^Y >WVc`h*

L9;<

>?< ;Zhi DcdX`djih .,-3* L9;<

>?< 3/ ;j^aY je @jci]Zg DVajcYV L9;<

>?< 24 IgZb^jb ?^\]ih ) CjVc ;Zoj^YZc]dji kh FVijc\V =_^`VhV(
@Vgn Cdh]jV kh FVgi^c YZ ;ZZg( ?VZZo CVXdWh kh <Va >aaZcdg*

L9;<

IgZb^Zg EZV\jZ6 9ghZcVa kh PZhi AVb Nc^iZY %E^kZ& L9;<

LZeiZbWZg)-4 ILE6 <VeZ Mdlc <^in kh DV^oZg <]^Z[h %E^kZ& L9;<-

ILE6 Idad`lVcZ <^in kh ?gZZ LiViZ LiVgh %E^kZ& L9;<

ILE6 ;aVX` EZdeVgYh kh ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

ILE6 @daYZc 9ggdlh kh FVbZadY^ LjcYdlch %=ZaVnZY& L9;<

ILE6 @daYZc 9ggdlh kh <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh A^\]aVcYh IVg` %E^kZ& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh FVg^ioWjg\ Nc^iZY %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh ?gZZ LiViZ LiVgh %=ZaVnZY& L9;<

FMG4 L?. .cY EZ\6 DV^oZg <]^Z[h kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

FMG4 L?- .cY EZ\6 FVbZadY^ LjcYdlch kh <VeZ Mdlc <^in
%E^kZ&

L9;<

FMG4 ?^cVa6 LjeZgLedgi Nc^iZY kh <VeZ Mdlc <^in %E^kZ& L9;<

G?=6 FVXXVW^ ?< kh FdnV Nc^iZY %E^kZ& L9;<

G?=6 Nc^kZgh^in d[ IgZidg^V kh FVXXVW^ ?< %E^kZ& L9;<

9?<HG JjVa^[^Zg6 Ldji] 9[g^XV kh E^WnV %E^kZ& L9;<

GZYWVc` DZ RdcV6 ?gZZ LiViZ LiVgh kh GZYWVc` DZ RdcV MZVb
%E^kZ&

L9;<

LeVg PdbZc$h KVXZ %1 # -,`b gVXZ& AE L9;<.

<VeZ Mdlc <^in FVgVi]dc %E^kZ& L9;<

<VhiaZ EV\Zg Kj\Wn <]Vbeh6 Ldji] 9[g^XV kh 9jhigVa^V L9;<

<g^X`Zi6 Ldji] 9[g^XV kh S^bWVWlZ -hi H=B %E^kZ& L9;</
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IgZb^Zg EZV\jZ6 ;jgcaZn kh FVcX]ZhiZg Nc^iZY %KZeZVi + /,
b^ch*&

L9;<

IgZb^Zg EZV\jZ6 <]ZahZV kh ;djgcZbdji] %E^kZ& L9;<

IgZb^Zg EZV\jZ6 FVcX]ZhiZg <^in kh ?ja]Vb %E^kZ& L9;<

IgZb^Zg EZV\jZ6 E^kZgedda kh Ldji]Vbeidc %E^kZ& L9;<

IgZb^Zg EZV\jZ KZk^Zl L]dl L9;<

>?< 3/ DVajcYV kh =V KdX]V %E^kZ& Iajh >ak^h Fdnd kh CVgZY
OVcYZgVV*

L9;<

>?< 24 IgZb^jb ?^\]ih ) <VaZW K^YaZn kh 9j\jhi DVnVbWVaV(
;gjcd Fj`jaj kh MdgW_qgc FVYhZc( =VkZ FVoVcn kh <]g^h ;g^\]i*

L9;<

>?< 30 ;j^aY je B\Zj DVWZhV* L9;<

>?< 24 IgZb^jb ?^\]ih ) KdWd 9bWVbWV kh Cjhi^c Lb^i]( Ej`Z
F^X]VZa kh ?gVcXd^h <jcYVg^( FVgi^c kVc LiVYZc kh @Vk^c Aj\]Zh*

L9;<

>?< 30 ;j^aY je B\Zj DVWZhV* L9;<

>?< lZZ`an

HXidWZg)-4 ILE6 ;aVX` EZdeVgYh kh ;Vgd`V ?< %=ZaVnZY& L9;<-

ILE6 9bVSjaj kh FVg^ioWjg\ Nc^iZY %=ZaVnZY& L9;<

ILE6 Idad`lVcZ <^in kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

ILE6 ?gZZ LiViZ LiVgh kh ;adZb[dciZ^c <Zai^X %E^kZ& L9;<

ILE6 A^\]aVcYh IVg` kh <]^eeV Nc^iZY %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh @daYZc 9ggdlh %=ZaVnZY& L9;<

ILE6 HgaVcYd I^gViZh kh DV^oZg <]^Z[h %E^kZ& L9;<

ILE6 <VeZ Mdlc <^in kh 9bVSjaj ?< %E^kZ& L9;<

ILE6 LjeZgLedgi Nc^iZY kh @daYZc 9ggdlh %E^kZ& L9;<

FMG4 LZb^)[^cVa6 FVbZadY^ LjcYdlch kh <VeZ Mdlc <^in L9;<

FMG46 LjeZgLedgi Nc^iZY <VeZ Mdlc <^in L9;<

MZa`db DcdX`dji6 ;Vgd`V ?< kh @daYZc 9ggdlh %E^kZ& L9;<

MZa`db DcdX`dji6 Idad`lVcZ <^in kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

MZa`db DcdX`dji6 9bVSjaj ?< kh <VeZ Mdlc <^in %=ZaVnZY& L9;<

MZa`db DcdX`dji6 FVg^ioWjg\ Nc^iZY kh A^\]aVcYh IVg` %=ZaVnZY& L9;<

9?<HG JjVa^[^Zg6 LZnX]ZaaZh kh Ldji] 9[g^XV %E^kZ&

<g^X`Zi6 FdbZcijb H=B6 Ldji] 9[g^XV kh S^bWVWlZ /gY H=B
%E^kZ&

L9;<.

Kj\Wn6 <VhiaZ EV\Zg Kj\Wn <]Vbeh6 Ldji] 9[g^XV kh GZl
SZVaVcY %=ZaVnZY&

L9;<

Kj\Wn6 <jgg^Z <je ?^cVa( =AE PZhiZgc Igdk^cXZ kh <Zaa < L]Vg`h
%=ZaVnZY&

L9;<

Rdji] Hanbe^X @VbZh A^\]a^\]ih L9;<
E^kZ ;dm^c\ %.2 HXi& L9;<

IgZb^Zg EZV\jZ KZk^Zl %FV\Vo^cZ& L9;</

IgZb^Zg EZV\jZ IgZk^Zl %FV\Vo^cZ L9;<

IgZb^Zg EZV\jZ6 >kZgidc kh EZ^XZhiZg %E^kZ& L9;<

IgZb^Zg EZV\jZ6 PZhi AVb Nc^iZY kh MdiiZc]Vb Adihejg %E^kZ& L9;<

IgZb^Zg EZV\jZ6 E^kZgedda kh <VgY^[[ <^in %E^kZ& L9;<

<g^X`Zi6 FdbZcijb H=B6 Ldji] 9[g^XV kh S^bWVWlZ .cY H=B
%E^kZ&

L9;<

<g^X`Zi6 D?< M., BciZgcVi^dcVa6 Ldji] 9[g^XV kh S^bWVWlZ -hi M.,
%E^kZ&

L9;<

<g^X`Zi6 D?< M., BciZgcVi^dcVa6 Ldji] 9[g^XV kh S^bWVWlZ .cY
M., %E^kZ&

L9;<

<g^X`Zi6 D?< M., BciZgcVi^dcVa6 Ldji] 9[g^XV kh S^bWVWlZ /gY M.,
%E^kZ&

L9;<

>?< PZZ`an FV\Vo^cZ L9;<

>?<6 DVWZhV kh Fjgg^Z %E^kZ&* L9;<

>?< PZZ`an WgdVYXVhih L9;<
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GdkZbWZg)-4 ILE6 DV^oZg <]^Z[h kh ;aVX` EZdeVgYh %=ZaVnZY& L9;<-

ILE6 FVbZadY^ LjcYdlch kh HgaVcYd I^gViZh %E^kZ& L9;<

ILE6 ?gZZ LiViZ LiVgh kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

ILE6 9bVSjaj ?< kh Idad`lVcZ <^in %E^kZ& L9;<

ILE6 A^\]aVcYh IVg` kh 9bVSjaj ?< %=ZaVnZY& L9;<

ILE6 ;adZb[dciZ^c <Zai^X kh LjeZgLedgi Nc^iZY %=ZaVnZY& L9;<

MZa`db DcdX`dji6 ;Vgd`V ?< kh FVbZadY^ LjcYdlch %E^kZ& L9;<

MZa`db DcdX`dji6 FVg^ioWjg\ Nc^iZY kh ;^YkZhi P^ih %E^kZ& L9;<

MZa`db DcdX`dji6 DV^oZg <]^Z[h kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

MZa`db DcdX`dji L?-6 DV^oZg <]^Z[h kh HgaVcYd I^gViZh %E^kZ& L9;<

MZa`db DcdX`dji L?.6 ;Vgd`V ?< kh ;^YkZhi P^ih %E^kZ& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 FZm^Xd kh Ldji] 9[g^XV %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 Ngj\jVn kh Ldji] 9[g^XV
%=ZaVnZY&

L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 NL9 kh <VbZgddc %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 DdgZV =IK kh LeV^c %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 <VcVYV kh <dajbW^V %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 CVeVc kh Ldji] 9[g^XV %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 FZm^Xd kh ;gVo^a %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 DdgZV KZejWa^X kh <VcVYV
%=ZaVnZY&

L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 Ldji] 9[g^XV kh ;gVo^a %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 LeV^c kh <VcVYV %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 @ZgbVcn kh NL9 %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 <VbZgddc kh DdgZV =IK
%=ZaVnZY&

L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 FZm^Xd kh <VcVYV %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 GZl SZVaVcY kh LeV^c %=ZaVnZY& L9;<

LdlZid FVgVi]dc %E^kZ& L9;<.

E^kZ ;dm^c\ %/, Gdk& L9;<

IgZb^Zg EZV\jZ6 PZhi AVb Nc^iZY kh ;jgcaZn %E^kZ& L9;</

IgZb^Zg EZV\jZ6 GZlXVhiaZ Nc^iZY kh 9?< ;djgcZbdji] %E^kZ& L9;<

IgZb^Zg EZV\jZ6 FVcX]ZhiZg Nc^iZY kh <gnhiVa IVaVXZ %E^kZ& L9;<

IgZb^Zg EZV\jZ KZk^Zl %FV\Vo^cZ& L9;<

IgZb^Zg EZV\jZ IgZk^Zl %FV\Vo^cZ& L9;<

FoVch^ LjeZg EZV\jZ6 <VeZ Mdlc ;a^io kh Mh]lVcZ LeVgiVch
%E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Cdo^ LiVgh kh GZahdc FVcYZaV ;Vn @^Vcih
%E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 =jgWVc AZVi kh <VeZ Mdlc ;a^io %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 IVVga KdX`h kh Mh]lVcZ LeVgiVch %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 IVVga KdX`h kh Cdo^ LiVgh %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 =jgWVc AZVi kh Mh]lVcZ LeVgiVch %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 <VeZ Mdlc ;a^io kh GZahdc FVcYZaV ;Vn
@^Vcih %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 GZahdc FVcYZaV ;Vn @^Vcih kh =jgWVc
AZVi %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Cdo^ LiVgh kh <VeZ Mdlc ;a^io %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 Mh]lVcZ LeVgiVch kh GZahdc FVcYZaV
;Vn @^Vcih %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 IVVga KdX`h kh <VeZ Mdlc ;a^io %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 GZahdc FVcYZaV ;Vn @^Vcih kh <VeZ Mdlc
;a^io %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Cdo^ LiVgh kh Mh]lVcZ LeVgiVch %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 =jgWVc AZVi kh IVVga KdX`h %E^kZ& L9;<
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FoVch^ LjeZg EZV\jZ6 GZahdc FVcYZaV ;Vn @^Vcih kh IVVga
KdX`h %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Cdo^ LiVgh kh =jgWVc AZVi %E^kZ& L9;<

>?< 316 Sjaj kh Cdh]jV %E^kZ&* L9;<

>?< PZZ`an WgdVYXVhih* L9;<

>?< IgZb^jb ?^\]ih* L9;<

=ZXZbWZg)-4 ILE6 ;aVX` EZdeVgYh kh ;^YkZhi P^ih %E^kZ& L9;<-

ILE6 LjeZgLedgi Nc^iZY kh FVbZadY^ LjcYdlch %KZeZVi E^kZ
dc L9;<.&

L9;<

ILE6 <VeZ Mdlc <^in kh <]^eeV Nc^iZY %=ZaVnZY& L9;<

ILE6 ;^YkZhi P^ih kh @daYZc 9ggdlh %=ZaVnZY& L9;<

ILE6 ;aVX` EZdeVgYh kh 9bVSjaj ?< %E^kZ& L9;<

ILE6 ;Vgd`V ?< kh ;^YkZhi P^ih %E^kZ& L9;<

ILE6 9bVSjaj ?< kh @daYZc 9ggdlh %E^kZ& L9;<

ILE6 FVg^ioWjg\ Nc^iZY kh ;Vgd`V ?< %E^kZ& L9;<

ILE6 A^\]aVcYh IVg` kh LjeZgLedgi Nc^iZY %E^kZ& L9;<

G?=6 ML @VaVmn kh LiZaaZcWdhX] ?< %E^kZ& L9;<

MZa`db DcdX`dji ?^cVa6 ;Vgd`V ?< kh HgaVcYd I^gViZh %E^kZ& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 LeV^c kh FZm^Xd %=ZaVnZY& L9;<

?B?9 N-3 PdbZc$h PdgaY <je6 GZl SZVaVcY kh <VcVYV
%=ZaVnZY&

L9;<

ILE6 LjeZgLedgi Nc^iZY kh FVbZadY^ LjcYdlch %E^kZ& L9;<.

IgZb^Zg EZV\jZ KZk^Zl %FV\Vo^cZ& L9;<

IgZb^Zg EZV\jZ IgZk^Zl %FV\Vo^cZ& L9;<

IgZb^Zg EZV\jZ6 FVcX]ZhiZg <^in kh ;djgcZbdji] %E^kZ& L9;<

IgZb^Zg EZV\jZ6 9ghZcVa kh AjYYZgh[^ZaY %E^kZ& L9;<

IgZb^Zg EZV\jZ6 MdiiZc]Vb Adihejg kh ;jgcaZn ?< %E^kZ& L9;<

IgZb^Zg EZV\jZ6 <]ZahZV kh EZ^XZhiZg %E^kZ& L9;<

IgZb^Zg EZV\jZ6 MdiiZc]Vb Adihejg kh PdakZg]Vbeidc
PVcYZgZgh %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Mh]lVcZ LeVgiVch kh <VeZ Mdlc ;a^io
%E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 IVVga KdX`h kh =jgWVc AZVi %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 GZahdc FVcYZaV ;Vn @^Vcih kh Cdo^ LiVgh
%E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 <VeZ Mdlc ;a^io kh Cdo^ LiVgh %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 Mh]lVcZ LeVgiVch kh IVVga KdX`h %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 =jgWVc AZVi kh GZahdc FVcYZaV ;Vn
@^Vcih %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 =jgWVc AZVi kh Cdo^ LiVgh %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 <VeZ Mdlc ;a^io kh IVVga KdX`h %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 GZahdc FVcYZaV ;Vn @^Vcih kh Mh]lVcZ
LeVgiVch %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Cdo^ LiVgh kh IVVga KdX`h %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 <VeZ Mdlc ;a^io kh =jgWVc AZVi %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 Cdo^ LiVgh kh Mh]lVcZ LeVgiVch %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ6 IVVga KdX`h kh GZahdc FVcYZaV ;Vn
@^Vcih %E^kZ&

L9;<

FoVch^ LjeZg EZV\jZ6 Mh]lVcZ LeVgiVch kh =jgWVc AZVi %E^kZ& L9;<

FoVch^ LjeZg EZV\jZ IaVn)d[[6 Cdo^ LiVgh kh IVVga KdX`h %E^kZ&
'''cd eaVn YjZ id gV^c'''

L9;<

FoVch^ LjeZg EZV\jZ ?^cVa6 <VeZ Mdlc ;a^io kh Cdo^ LiVgh %E^kZ& L9;<

<g^X`Zi6 Ldji] 9[g^XV kh IV`^hiVc -hi MZhi =Vn -)1 %E^kZ& L9;<

>?< PZZ`an WgdVYXVhih* L9;<


