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07 September 2026 

Katlego Maswanganyi 

Licensing Officer: Service Broadcasting 

ICASA Licensing Division 

Independent Communications Authority of South Africa 

350 Witch-Hazel Avenue 

Eco-Point Office Park 

Eco-Park, Centurion 

By email: e:KMaswanganyi@Icasa.org.za 

Dear Sir 

RE: AMENDMENT OF YIRED (PTY) LTD’s INDIVIDUAL BROADCASTING 

SERVICE LICENCE 

1. We refer to the application submitted by Yired (Pty) Ltd (“YFM”) on 11 November

2024 for the amendment of its Individual Broadcasting Service Licence (“the

Licence”).

2. The application was submitted in a confidential form; however, the non-

confidential version was inadvertently not submitted at the time.

3. Please find attached the non-confidential version of the application, together with

the corresponding Request for Confidentiality Form.

4. We also write to request an update on the status of the application and, further,

to provide additional information which we trust will assist the Authority in its

consideration and finalisation of the application.

5. On 11 November 2024, the prescribed Form C and supporting documentation

were submitted in terms of the Licensing Processes and Procedures

Regulations, seeking the amendment of clauses 7(b) and 7(c) of the Licence.
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6. Clauses 7(b) and 7(c) currently reflect an 80% threshold requirement for 

ownership of YFM by previously disadvantaged persons (“HDI”). The application 

seeks to amend this threshold to 50%, consistent with the manner in which the 

applicable B-BBEE ownership measurement is currently reflected. 

7. On 3 June 2025, representatives of YFM and the Authority met to clarify the 

apparent discrepancy between the 100% HDI ownership reflected in the Licence 

issued for the period 12 December 2008 to 11 December 2018 (“the 2008 

Licence”) and the 53.23% HDI ownership reflected in the renewed Licence 

issued for the period 17 December 2018 to 16 December 2028 (“the 2018 

Licence”). 

8. We wish to provide further clarification regarding this apparent discrepancy and 

confirm that there was no change in YFM’s underlying ownership structure 

between 2008 and 2025 that resulted in the reduction of its HDI ownership 

from 100% to 53.231%. Rather, the difference arose from the manner in 

which HDI ownership was measured and reflected following developments 

in the B-BBEE measurement framework and its application. 

OWNERSHIP ENTITIES AND ORGANOGRAMS  

9. The 2008 Licence reflected YFM as being 100% owned by Sabido (Pty) Ltd 

(“Sabido”). At the time, Sabido was owned 67.69% by eMedia Holdings (Pty) Ltd 

(“Holdings”) and 32.31% by Venfin Media Beleggings Proprietary (Pty) Ltd 

(“Venfin”), a wholly owned subsidiary of Remgro (Pty) Ltd. 

10. Holdings was, in turn, a subsidiary of Hosken Consolidated Investments Ltd 

(“HCI”), as reflected in the relevant group structure organogram for the period 

2008 to 2015 below. 

 
1 Or the update of 55.56 % reflected in the 2022/23 YFM IBS Licence annual compliance report  from 
Empowerdex update (See Annexure F) 
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11. In 2015, the Board of Directors resolved to change the name of Sabido to 

eMedia Investments (Pty) Ltd (“eMedia”). See the  attached ANNEXURE B. 

12. On 7 June 2017, Form O was accordingly submitted to the Authority to notify it 

of the aforesaid change of  name. See the  attached ANNEXURE C. 
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13. In 2025, Holdings acquired the remaining shares held by Venfin, resulting in 

Holdings becoming the 100% shareholder of eMedia. 

 

HDI OWNERSHIP  

14. We wish to clarify why the 2008 Licence reflects YFM’s HDI ownership as 100%, 

whereas the renewed 2018 Licence2 reflects HDI ownership of 53.23%, 

notwithstanding that the underlying ownership structure had not changed during 

the relevant period. 

15. The measurement of HDI ownership is undertaken with reference to Statement 

100 of the B-BBEE Codes of Good Practice (“the Codes”), issued under the 

authority of the Minister of Trade and Industry (“the Minister”)  in terms of section 

9 of the Broad-Based Black Economic Empowerment Act 53 of 2003. 

16. The relevant provision is paragraph 3.4.3.1 of Statement 100 of the 2013 Codes 

which provides for the application of the Modified Flow-Through Principle 

(“MFTP”) 3. It stipulates : 

 
2 Issued in 2021 July the 9th  
3 See  ANNEXURE D extract, which is page 18 of Government gazette 36928 
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Where in the chain of Ownership, Black people have a flow-through level of 

participation of at least 51%, and then only once in the entire ownership 

structure of the Measured Entity, such Black participation may be treated 

as if it were 100% Black. 

17. The 2008 Licence and the corresponding compliance reports reflected YFM as 

100% Black-owned based on the application of the MFTP. 

18. Subsequent developments in the administration and application of the B-BBEE 

framework resulted in greater scrutiny of the use of the MFTP, particularly where 

the principle was applied to elevate the ownership percentage of an intermediary 

company for purposes of obtaining an enhanced B-BBEE ownership 

classification. 

19. In 2019 The Minister first amended schedule 1 of the codes following the abuse 

by companies who were using the MFTP to mathematically elevate an 

intermediary company from 51% to 100% black ownership and then using that 

inflated figure to qualify an Exempted Micro Enterprise (EME) or Qualifying Small 

Enterprise (QSE) for an automatic Level 1 (100% Black-owned) or Level 2 (51% 

Black-owned) affidavit status. 

20. In 2019, the Minister amended Schedule 1 of the Codes in response to concerns 

regarding the use of the MFTP to mathematically elevate the ownership of an 

intermediary company from 51% to 100%, including in circumstances where 

such calculation was subsequently used to qualify an Exempted Micro Enterprise 

(“EME”) or Qualifying Small Enterprise (“QSE”) for an automatic Level 1(100% 

Black-owned)  or Level 2  (51% Black-owned) affidavit status. 

21. In 2021, the B-BBEE Commission also issued directives aimed at addressing 

procurement-related abuses involving the application of the MFTP, including in 

the context of Enterprise and Supplier Development. 

22. Importantly, notwithstanding these developments, the ownership measurement 

principle contained in paragraph 3.4.3.1 of Statement 100 continued to provide 
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the basis upon which YFM/eMedia could be recognised as 100% Black-owned 

for purposes of the applicable B-BBEE ownership calculation. 

23. However, Empowerdex subsequently began reflecting the actual calculated B-

BBEE ownership percentage, rather than the 100% ownership reflected under 

the MFTP, in the interests of transparency and the integrity of the B-BBEE 

reporting of the Group’s companies. 

24. This resulted in percentages such as 53.23% being reflected in the 2018 Licence 

which was issued on 7 July 2021, notwithstanding that there had been no 

corresponding change in the underlying ownership structure of YFM during the 

relevant period. See 0 

2022/23 ANNUAL COMPLIANCE REPORT AND THE APPLICATION TO AMEND 

THE LICENCE  

25. During the assessment of YFM’s 2022/2023 Annual Compliance Report, the 

Authority’s Compliance Division identified that YFM was reflected as having 

55.59% HDI ownership through eMedia, which differed from the 100% ownership 

reflected in previous submissions. See ANNEXURE F for the report extract. 

26. In March 2024, unfortunately, the Compliance division concluded that YFM did 

not apply for its ownership by “previously disadvantaged persons” to be reduced 

to below the threshold of (80%), as stated in the licence clause 7(b). 

27. In March 2024, the Authority’s Compliance Division accordingly concluded that 

YFM was required to apply for an amendment to the HDI ownership threshold 

contained in clauses 7(b) and 7(c), as the percentage reflected in the B-BBEE 

documentation was below the 80% threshold currently stipulated in the Licence. 

28. It was against this background that YFM submitted its application to amend 

clauses 7(b) and 7(c) of the Licence, so that the Licence would reflect the 

applicable HDI ownership threshold based on the actual B-BBEE ownership 
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measurement rather than the 100% ownership previously reflected through 

application of the MFTP. 

29. We respectfully emphasise that YFM’s underlying ownership did not change 

between 2008 and 2025 in a manner that accounts for the difference 

between the 100% HDI ownership reflected in the 2008 Licence and the 

percentage subsequently reflected in B-BBEE documentation and the 2018 

Licence. The difference is attributable to the manner in which the 

ownership was calculated and reported under the applicable B-BBEE 

framework. 

30. In July 2025, eMedia also engaged with Empowerdex regarding the matter. 

Empowerdex has indicated its willingness to provide the Authority with any 

further information or clarification that may assist the Authority in understanding 

the basis for the respective ownership calculations. 

REQUEST FOR STATUS AND FURTHER INFORMATION 

31. In light of the above, YFM would appreciate an update on the status of its 

application submitted on 11 November 2024. 

32. We trust that the additional information provided above will assist the Authority 

in considering and finalising the application. Should the Authority require any 

further documentation, clarification or engagement with YFM, eMedia or 

Empowerdex, we remain available to provide same. 

33. Please do not hesitate to contact us should you require any further information. 

Yours sincerely, 

Oscar Machaba | eMedia Compliance Manager 
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Appendix  

ANNEXURE A. The 2008 Licence 
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ANNEXURE B. Name Change- Register information 

Sheet 
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ANNEXURE C. Form O -2017 YFM Notification 
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ANNEXURE D. B-BBEE Codes Statement 100 
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ANNEXURE E. The 2018 Licence 
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ANNEXURE F. Extract of the 2022/23 YFM Licence 

Annual Compliance Report 
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