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A.2.1.2 Within 3 (three) years of the Commercial Date, the Licensee shall have
installed a total of 12,000 (twelve thousand) Community Service
Telephones in Underserviced Areas;

A2.13 Within 4 (four) years of the Commercial Date, the Licensee shall have
installed a total of 22,000 (twenty two thousand) Community Service
Telephones in Underserviced Areas;

A2.14 Within 5 (five) years of the Commercial Date, the Licensee shall have t‘,
installed a total of 32,000 (thirty two thousand) Community Service it
Telephones in Underserviced Areas;

A.2.1.5 Within 6 (six) years of the Commercial Date, the Licensee shall have U
installed a total of 42,000 (forty two thousand) Community Service £
Telephones in UnderservicedAreas; 6

A.2.1.6 Within 7 (seven) years of the Commercial Date, the Licensee shall ‘
have installed a total of 52,000 (fifty two thousand) Community Service s
Telephones in UnderservicedAreas.

A22. The Licensee shall submit to the Authority an annual roll-out plan for
Community Service Telephones, that specifies the Underserviced Areas and
Community Centres where such Community Service Telephones are to be
installed, taking into account the Licensee's spectrum allocation, network
coverage and capacity.

A23 The roll-out plans referred to in A22 shall be submitted to th Authority at
least 3 (three) months prior to the projected commencement date of the roll-
out plan concemed.

A.2.4 The roll-out plans referred to in A2.2 may be supported by statistical data
available to the Licensee and acceptable to the Authority relating to
percentage penetration of fixed lines.

A.2.5 The roll-out plan referred to in A2.2 may be amended by agreement between .
the Licensee and Authority to include any proposals made by the Authority
within the 3 (three) month period referredto in A2.3.

A26 Forthe purposes of determining whether the Licensee has complied with its
obligations set out in A2.1, the Authority and the Licensee shall use their best
endeavours to reach agreement, within 6 (six) months of the Commercial
Date, on the applicable performance indicators which shall include indicators
such as universality, accessibility, the extent to which the Community Service
Telephones are usable, maintained and meet the needs of Historically
Disadvantaged Persons. Inthe event that no agreement is reached within the
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Cell C's ability to pay back its debt could be under threat, should The
Independent Communications Authority of South Africa (Icasa) fail to
implement its new call termination regulations.

This is according to Bloomberg, citing court documents.

Cellphone network operators MTN and Vodacom are challenging the
introduction of new asymmetrical call termination rates.

These are the rates operators have to pay one another for calls to other
networks.

Icasa wants to implement a set of regulations that will see these rates
¢ drop to 10 cents a minute in 2016.

But, for 2014, MTN and Vodacom will have to pay 44 cents a minute to
smaller operators, while the smaller companies will have to pay only 20
cents, in an asymmetrical structure.

MTN and Vodacom want the 2014 regulations scrapped. Alternatively,
they want interim relief to prevent the introduction of the new rates until
they have been reviewed.

According to Bloomberg, Cell C is negotiating with lenders to amend debt
covenants.

“Any material delay in the implementation of the 2014 regulations will
Frbaveydevastating rffects wor Cellls business,” chief legal officer Graham

https://mybroadband.co.za/news/cellular/99462-cell-c-could-be-in-deep-deep-trouble-... 2017/04/12
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“Failure to reach agreement on this may affect Cell C's sources of short- P 2850

term liquidity, which, in turn, could affect Cell C's ability to service its

50014 FREE

debts.”

: 'nstallation &
with Axxess peiala
Cell C has approximately $160 million of debt maturing in July 2015, Lonnection Fee

according to data compiled by Bloomberg.

Itnoted that the operator's debt is ranked junk by Moody’s Investors www.internet.co.za
Service and Standard & Poor's.

Questions have been raised about the financial standing of Cell C in the RECOMMENDED
past. Paul Theron, CEO of Vestact Limited said in August last year that Cell
Cis "pasically burning the furniture over there to stay in business,” and

Firefox will let you
had to raise more money to stay afloat.

control memory

Cell C CEO, Alan Knott-Craig admitted last year that the group’s most usan?e &

recent $350-million cash injection was subject to “satisfactory regulatory B
outcomes”, adding that the group's coffers may stop investing under the

current regulatory framework. Uber public

“If the regulatory framework in this country is not conducive to a UBEEF relations chief quits
investment, then clearly they won't invest. So it is important that we get

our regulatory framework correct. Right now it's not.”

The industry veteran opined that, in general, South Africa has never been

good at regulating the telecommunications space, FNB updates

banking app with

“Essatiiiallv] ; g oh :
ssentially it goes around MTRs (mobile termination rates)...and the augmented reality

second thing is symmetry,” he said, adding that while regulators did it with
MTN and Vodacom until only recently, the same did not apply for 8ta (now
Telkom Mobile) or Cell C when they came into the market as a third and
fourth operator.

Favourite tech
brands of rich
people in South
Africa

“These two operators, for that reason, never got off the ground,” he said.

In 2013, group received an injection of R5.7 billion from Oger Telecom, the
Lebanese-controlled firm with an indirect 75% holding in the SA operator,

which invested a further $350-million (around R3.5 billion) and key lenders
“including Nedbank and the Development Bank of South Africa” which

sl Google launches
provided R2.2 billion. & I§

AutoDraw
BusinessTech approached Cell C for comment, to which the operator

responded: “Cell C respects that the matter is now before the court and
will reserve comment until the process has been completed.”

AutoDraw

This article was first published on BusinessTech.
More on Cell C

Icasa, Cell C warn of unregulated call rates
Vodacom, MTN preventing drastic price cuts: Cell C

Cell C CEO lying to South Africans: Vodacom, MTN -
What Vodacom, MTN are hiding from you: Cell C CEO
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Share your thoughts: Cell C could be in deep, deep trouble: repo.. ¥
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South African Telecom Operator
Cell C Downgraded To 'D'

- Following Missed Interest
® Payment

06-Feb-2017 12:06 EST
View Analyst Contact Information

Cell C faces constrained liquidity because of an ongoing delay in
concluding a restructuring agreement, and the company has missed interest
payments on its senior secured bonds, as well as other unrated debt
instruments.
We are lowering our corporate credit rating on Cell C to 'D' from 'SD',
and lowering our issue rating on the company's €400 million senior
secured bonds to 'D' from 'CC'.
We are revising our recovery rating on the senior secured bonds to '4'
. from '3’, based on a downward revision to our valuation assumption.
We expect to reassess Cell C's creditworthiness under its new capital
structure if the company finalizes the refinancing.

http://www.standardandpoors.com/en_US/web/guest/article/~/view/type/HTML/id/17...  2017/04/20
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PARIS (S&P Global Ratings) Feb. 6, 2017--S&P Global Ratings today lowered its
long-term corporate credit rating on South Africa-based mobile network

operator Cell C (Pty) Ltd. (Cell C) to 'D' (default) from 'SD' (selective
default).

At the same time, we lowered our issue rating to 'D' from 'CC' on Cell C's
€400 million senior secured bonds due in 2018. We revised our recovery rating
on the senior secured debt to '4' from '3'. The '4' recovery rating reflects

our expectation of approximately 45% recovery in the event of a payment
default.

The downgrade reflects our view that the delay in concluding the restructuring
agreement continues to constrain Cell C's liquidity, and that the company's
decision to miss interest payments in January 2017 on its €400 million senior
secured bonds due in 2018 is a default.

Cell C had received waivers from its lenders for missing principal payments .
through January 2017 on its debt instruments, but it is now beyond the waiver

period and has missed interest payments on its senior secured bonds. The

company has not sought bankruptcy protection, and we expect it will continue

to operate and meet its non-debt obligations, including payroll and suppliers.

However, we note that the company currently relies on its lenders not

exercising their acceleration rights as negotiations on a restructuring

continue.

The issue rating on Cell C's €400 million senior secured bonds due in 2018 is
'D'. The '4' recovery rating reflects our expectation of approximately 45%
recovery if current restructuring negotiations with lenders are unsuccessful
and the company goes into administration.

We value Cell C as a going concern, using a discrete asset valuation, because
we think this best represents the value of the company's assets, both tangible

and intangible. ’

The revised recovery rating and lower recovery prospects are mainly due to
uncertainty over a potential buyer's ability to have unrestricted use of Cell
C's spectrum, and the resulting impact to its value in a bankruptcy scenario.
For example, in 2015, the Independent Communications Authority of South Africa
(ICASA) placed restrictions on the use of Neotel (Pty) Ltd.'s spectrum by
Vodacom Group Ltd. when the latter attempted to purchase Neotel. Uncertainty
over which potential buyers could emerge and whether ICASA could restrict

spectrum use makes Cell C's spectrum assets difficult to value. As such, our
expectations for recovery could significantly improve or weaken depending on
the circumstances.

If the restructuring negotiations conclude successfully, we could revise our
recovery ratings based on the new capital structure and ownership.

http://www.standardandpoors.com/en_US/web/guest/article/~/view/type/HTML/id/17... 2017/04/20
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BLU 201701110022A
Resignation of Blue Label independent non-executive director

Blue Label Telecoms Limited
(Incorporated in the Republic of South Africa)
(Registration number 2006/022679/06)

Share code: BLU ISIN: ZAE000109088
(“Blue Label”)

RESIGNATION OF BLUE LABEL INDEPENDENT NON-EXECUTIVE DIRECTOR

In terms of rule 3.59 of the JSE Listing Requirements, shareholders are
advised that Mr Yusuf Mahomed has

tendered his resignation as a director of Blue Label and a member of the
sub committees to the Board due to reasons
of poor health, with immediate effect.

Mr Mahomed has made an outstanding contribution to Blue Label and it is
with sadness that the Board accepts his

resignation and wished Mr Mahomed a full and speedy recovery.

Sandton
11 January 2017

Sponsor:
Investec Bank Limited

Date: 11/01/2017 03:50:00 Produced by the JSE SENS Department. The SENS
service is an information dissemination service administered by the JSE
Limited ('JSE').
The JSE does not, whether expressly, tacitly or implicitly, represent,
warrant or in any way guarantee the truth, accuracy or completeness of
the information published on SENS. The JSE, their officers, employees and
agents accept no liability for (or in respect of) any direct,
indirect, incidental or consequential loss or damage of any kind or nature,
howsoever arising, from the use of SENS or the use of, or reliance on,
information disseminated through SENS.
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CELL C (1999/007722/07)
CIPC Company

Search Information

Summary

Search Type CIPC COMPANY

Search Description CELL C (1999/007722/07)
Reference CRYSTAL-MAXINE

Date 23/03/2017

Company Information

Summary
Name CELLC
Type PRIVATE COMPANY (PTY) LTD
Status IN BUSINESS
Registration Number 1999/007722/07
Registration Date 16/04/1999
rerage Age of Director 38

Status Update Per Year Gender Breakdown (%)

1001

"~

Deceased wmx Appolnted @ Resigned ma Male mm Female
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SARS Verification Matches
Trading Name
CELLC
CELLC
CELLC
CELLC
CELL C BAYWEST MALL
CELL C CARLSWALD
CELL C CARNIVAL MALL
CELL C CAVENDISH
CELL C CRESTA
CELL C DAVENPORT
CELL C DIRECT
CELL C EASTERN CAPE FRANCHISE
CELL C EC FRANCHISE
CELL C FAIRBRIDGE
CELL C FAIRBRIDGE MALL
CELL C FOURWAYS
CELL C GOLDEN WALK
CELL C IRENE
CELL C KLERKSDORP
CELL C KOLONADE
CELL C KZN
CELL C LAKESIDE MALL
CELL C LIMPOPO & CELL C MPUMALANGA
CELL C NEW PARK
CELL C NEWCASTLE
CELL C NORTHRIDGE MALL
CELL C PAVILION
CELL C POLOKWANE
CELL C POWER STATION
CELL C POWER STATION
CELLCPTYLTD
CELL C RANDBURG
CELL C RIVER SQUARE
CELL C ROBERTSON
CELL C RYNFIELD
CELL C SERVICE PROVIDER COMPANY PTY LTD
CELL C SHOP POTCHEFSTROOM
CELL C SOUTHGATE
CELL C SUMMERSTRAND
CELL C THE BRIDGE
CELL C TONGAAT
CELL C TOWER COMPANY
CELL C TRADE ROUTE MALL
CELL C UITENHAGE
CELL C VANGATE MALL
CELL CAFE
CELL CARDS DISTRIBUTORS
CELL CENTRE
CELL CITY
CELL CITY
CELL CITY 04 TRY COMPLEX
CELL CITY MIDDELBURG
CELL CLINIC
CELL COMPANY
CELL CONNECT

Area
JOHANNESBURG
BELLVILLE
BOKSBURG
CAPE TOWN
WORCESTER
PRETORIA
BRAKPAN

CAPE TOWN
JOHANNESBURG
DURBAN

CAPE TOWN
PORT ELIZABETH
PORT ELIZABETH
PORT ELIZABETH
BELLVILLE
JOHANNESBURG
GERMISTON
PRETORIA
KLERKSDORP
PRETORIA
DURBAN

BENONI
JOHANNESBURG
BLOEMFONTEIN
DURBAN
BLOEMFONTEIN
DURBAN
PIETERSBURG
BLOEMFONTEIN
GERMISTON
SARS CORPORATE OFFICE
JOHANNESBURG
VEREENIGING
WORCESTER
BENONI

SARS CORPORATE OFFICE
KLERKSDORP
GERMISTON
PORT ELIZABETH
PORT ELIZABETH
DURBAN
JOHANNESBURG
JOHANNESBURG
UITENHAGE
CAPE TOWN
BLOEMFONTEIN
PIETERSBURG
BELLVILLE
JOHANNESBURG
KIMBERLEY
SIBAZA

WITBANK
BLOEMFONTEIN
KLERKSDORP
ROODEPOORT

Page 2 of 51
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VAT Registration Number
4410214987
4540206608
4570201899
4850196058
4670271826
4420230429
4840226437
4670197963
4220201042
4920198944
4670202490
4770252890
4030257242
4860221102
4830228682
4430197428
4300267939
4340274945
4110201821
4040223531 ‘
4550259727
4640199222
4690260809
4820264200
4350213288
4550264768
4330255946
4780233344
4190272692
4490271915
4870194356
4630225714
4300208271
4700267893
4050223223
4320194993 \
4180235394 .
4710244528
4340272121
4290195801
4780268100
4220254637
4870228493
4270222401
4610224026
4300189943
4020192987
4700276670
4080210810
4730166230
4840221933
4210170637
4650227194
4230234041
4220240206
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Active Director(s)

Director Name

MAZEN ABOU CHAKRA

MOHAMMED HARIRI

EREM DEMIRCAN

JESMANE ARNEL BOGGENPOEL
MOHAMMED ABDULLAH K ALHARBI
ALHAKAM MARWAN MOH D KANAFANI
SERENTA GOVENDER

Resigned Director(s)
Director Name
OMAR AL-BUNDAK
IBRAHIM GEORGES HENNAOUI
EMAD JALAL BABAN
ZWELAKHE MANKAZANA
IAN ELVIS PIERCE
MUHIEDDINE GHALAYINI
TALAAT LAHAM
BOULAS H B DOANY
'CHELLE NANA
TALAAT LAHAM
h LAZIZ ALNOWAISER
AYMAN HARIRI
NHLANHLA RIGNEY KUNENE
ADNAN JAMAL KHAYYAL
FRANCOIS JEAN SUNIER
JEAN CLAUD MOURAND
JEFFREY HEDBERG
HAKAM KANAFANI
ANTOINE CASTAREDE
YUSUF MAHOMED
RAMI ASLAN
SIMON DUFFY
FABRIZIO MAMBRINI
LESLIE MAASDORP
KHALID SALEH ALGHURAIR .
MEEL ABDULLAH AL MOLHEM
> OUD MOHAMMED ALKUSSAYER
WDAR MOHAMMED ALQAFARI
KABBAN HASSAN
ALAN DE VILLIERS CHARLES KNOTT-CRAIG
KIRSTEN MARIA LINSTROM
GRAHAM MACKINNON
MOHAMMED MUSLIM KHAN
MOHAMMED MOHAMMED
MAZIAD NASSER M ALHARBI

‘Deceased Director(s),
Director Name

No information available

1D Number

Status Appointed
BA507925 ACTIVE 24/03/2009
BA525773 ACTIVE 01/03/2013
U01731810 ACTIVE 19/09/2013
7306200065088 ACTIVE 31/10/2013
M468504 ACTIVE 01/03/2014
L876606 ACTIVE 19/03/2014
8309240053089 ACTIVE 01/05/2014
1D Number Status Appointed Resigned
580927 RESIGNED 08/06/1999 26/09/1999
4111260000000 RESIGNED 08/06/1999 28/03/2000
4805100000000 RESIGNED 08/06/1999 01/06/2002
5112135772082 RESIGNED 08/06/1999 30/06/2009
5807275134081 RESIGNED 08/06/1999 07/09/2016
5512130000000 RESIGNED 28/03/2000 28/03/2000
4906170000000 RESIGNED 28/03/2000 01/06/2002
5511250000000 RESIGNED 01/06/2002 28/03/2000
6803080249080 RESIGNED 01/10/2002 06/08/2013
4906170000000 RESIGNED 28/03/2003 28/03/2000
5912310000000 RESIGNED 30/04/2003 13/05/2006
7805160000000 RESIGNED 30/04/2003 13/05/2006
5302075325089 RESIGNED 30/04/2003 26/01/2016
3008030000000 RESIGNED 26/07/2005  28/03/2000
6505290000000 RESIGNED 26/07/2005 28/03/2000
5001050000000 RESIGNED 26/07/2005 20/09/2006
6110290000000 RESIGNED 13/05/2006 24/03/2009
6505247108958 RESIGNED 05/08/2006 01/04/2012
640707 RESIGNED 20/09/2006 -
5307075915086 RESIGNED 16/01/2007 27/06/2015
7208010000000 RESIGNED 02/02/2007 02/02/2007
4911270000000 RESIGNED 02/02/2007 02/02/2007
6309270000000 RESIGNED 03/12/2007 24/03/2009
6606285132088 RESIGNED 01/06/2008 01/06/2008
6912090000000 RESIGNED 10/06/2008 31/12/2010
7112020000000 RESIGNED 24/03/2009 31/12/2010
6012190000000 RESIGNED 31/12/2010 31/12/2010
7407240000000 RESIGNED 31/12/2010 31/12/2010
6701160000000 RESIGNED 01/04/2012 01/04/2012
5205085047082 RESIGNED 14/05/2012 14/11/2014
7503210196083 RESIGNED 06/08/2012 22/05/2014
6908125042083 RESIGNED 06/09/2012 -
5111230000000 RESIGNED 04/12/2012 04/12/2012
525772 RESIGNED 01/03/2013 16/10/2014
700901 RESIGNED 01/02/2014 26/08/2014

ID Number Status Appointed

*Auditor(s)
Auditor Name
COLIN SMITH AND CO
KPMG INC

Profession Code Status Start Date
INV RESIGN 16/04/1999
CA CURRENT 16/04/1999

Page 3 of §1




Company Information
Summary

Name

Short Name

Type

Tax Number

Short Type

Registration Number
CIPC Company Act Type
Type Date

Old Registration No
Registration Date
Translated Name

Start Date

Status

Principal Description
Status Date

Details Withdrawn From Public

Standard Industrial Classification

Financial Year End
Financial Effective Date
Country of Origin
Country

Authorised Capital
Region

Issued Capital
Authorised Shares
Form Received Date
Issued Shares

Date on Form
Conversion Number
Registered Address
Postal Address

! Provided by Google

CELLC

PRIVATE COMPANY (PTY) LTD

9125349846

(PTY)LTD

1999/007722/07

COMPANY (REGISTERED ACCORDING TO OLD CO ACT)
16/04/1999

16/04/1939
16/04/1999
IN BUSINESS

NO

WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES, MOTOR CYCLES AND PERSONAL
AND HOUSEHOLD GOODS; HOTELS AND RESTAURANTS

DECEMBER (

16/04/1999 .

GAUTENG

WATERFALL CAMPUS, CNR MAXWELL DRIVE & PRETORIA MAIN R, BUCCLEUCH EXT 10, 2090
PRIVATE BAG 36, BENMORE, 2010
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