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SCHEDULE A 

1. LICENSEE 

The Licence is issued to: 

Name of Company/ Entity: Orbicom (Pty) Ltd 

2. CONTACT DETAILS 

The contact person for the Licensee shall be: 

2.1Name: Mr R Dawkins 

2.2Tel: 011 289 4828 

2.3Fax: 

2.4Cell: 

2.5Email: 

086 521 4496 

rdawkins@multichoice.co.za 

3 NOTICES AND ADDRESSES 

The Licensee chooses the following addresses as its principal addresses: 

3.1Postal Address: PO Box 1502 

RANDBURG 

2125 

3.2Physical Address: 75 Republic Road 

RANDBURG 

4 AMENDMENTS 

Should the Licensee propose to change the details contained in clause 2 and 

3 above, the Licensee must notify the Authority in writing within seven (7) 

days of effecting such change. 
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SCHEDULE B 

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND 

CONDITIONS 

1 TYPE OF RADIO FREQUENCY LICENCE 

C Band Radio Frequency Spectrum 

2 GEOGRAPHIC COVERAGE AREA 

See Schedule "C" 

3 VALIDITY OF LICENCE 

3.1 This licence shall be valid from the date of issue until expiry of the service 

licence. 

3.2 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of 

the licence. 

4 LICENCE FEE 

The licensee shall pay radio frequency spectrum licence fee as prescribed 

from time to time. 

5 RIGHT TO USE THE C-BAND SPECTRUM. 

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence. 

6 GENERAL CONDITIONS. 

6.1 This licence is granted and issued for use only at the locations and on 

the frequencies as stipulated in schedule C. 

6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa. 

6.3 The licensee indemnifies ICASA against any claims for liability of 

damage that may occur as a result of the switching off of the station 

as stipulated in schedule C or, as a result of any interruption in the 
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station or the associated space segment portions that may affect the 

quality of signals. 

6.4 Furthermore, the licensee indemnifies ICASA against claims for 

damages that may result from interference to or interruption of the 

station caused by radio users and electronic communication lines 

lawfully operated in terms of the Radio Regulations, of the Electronic 

Communications Act, 2005 (Act No. 36 of 2005) 
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SCHEDULE C 

TECHNICAL SPECIFICATIONS 

1. The licensee must conform to all applicable standards relevant to the 

portion of the frequency spectrum authorized herein. 

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications: 

C Band Satellite Station: IS 17 60° East 

Uplink Installation Address: Earth Station A: Randburg 

26 06 06 South & 28 00 05 East 

Uplink Frequency: 5956 - 6006 MHz (50 MHz bandwidth) 
6014 - 6086 MHz (72 MHz bandwidth) 
6184 - 6256 MHz (72 MHz bandwidth) 
5952 - 5958 MHz (6 MHz bandwidth) 
6262 - 6288.1 MHz (26.1 MHz 
bandwidth) 
6118.1 - 6123.5 MHz (5.4 MHz 
bandwidth) 

Bandwidth: 
231.5 MHz

Maximum Transmitted Power: 60 dBm 

Polarisation: 
RHC & LHC

Transmitted Antenna gain: 53.9 dBi

Downlink Installation Address Earth Station B: OUTSIDE RSA 

C Band Satellite Station: IS 904 Transponder 9595 

Uplink Installation Address: Earth Station A: Randburg 

26 06 06 South & 28 00 05 East 

Uplink Frequency: 
6262 - 6288.1 MHz (26.1MHz bandwidth) 
6118.1 - 6123.5 MHz (5.4 MHz 
bandwidth) 

Bandwidth: 
26.1 MHz and 5.4 MHz 

Maximum Transmitted Power: 60 dBW 

Polarisation: 
RHC & LHC 

Transmitted Antenna gain: 
53.9 dBi 
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Downlink Installation Address: Earth Station A: Randburg 

26 06 06 South & 28 00 05 East 

Downlink Frequency: 4027- 4053.1 MHz (26.1MHz bandwidth) 
3893.1 - 3998.5 MHz (5.4 MHz 
bandwidth) 

Bandwidth: 26.1 MHz and 5.4 MHz 

Polarisation: RHC

Transmitted Antenna gain: 50 2 dBi

Fixed Loss Antenna/ Receiver: 32 7 dB

Uplink Installation Address: Earth Station B: Samrand 

25 55 45 South & 28 08 18 East 

Uplink Frequency: 6262 - 6288.1 MHz (26.1MHz bandwidth) 
6118.1 - 6123.5 MHz (5.4 MHz 
bandwidth) 

Bandwidth: 26.1 MHz and 5.4 MHz 

Maximum Transmitted Power: 60 dBm 

Polarisation: RHC & LHC

Transmitted Antenna gain: 53.9 dBi

Downlink Installation Address: Earth Station B: Samrand 

26 06 06 South & 28 08 18 East 

Downlink Frequency: 4027-  4053.1 MHz (26.1MHz bandwidth) 
3893.1 - 3998.5 MHz (5.4 MHz 
bandwidth) 

Bandwidth: 
26.1 MHz and 5.4 MHz 

Polarisation: 
LHC

Transmitted Antenna gain: 50.2 dBi

Fixed Loss Antenna/ Receiver: 32.7 dB

C .1-_ -( ,14.1 tv9i(t)(42---01- 6, 
RONAL J SEEBER 
GM: ENGINEERING & TECHNOLOGY 
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GRANTED AND ISSUED
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ORBICOM (PTY) LTD
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SCHEDULE A 

1. LICENSEE 

The Licence is issued to: 

Name of Company/ Entity: Orbicom (Pty) Ltd 

2. CONTACT DETAILS 

The contact person for the Licensee shall be: 

2.1Name: Mr R Dawkins 

2.2TeI: 011 289 4828 

2.3Fax: 

2.4Cell: 

2.5Email: 

086 521 4496 

rdawkinsftmultichoice.co.za 

3 NOTICES AND ADDRESSES 

The Licensee chooses the following addresses as its principal addresses: 

3.1Postal Address: PO Box 1502 

RANDBURG 

2125 

3.2Physical Address: 75 Republic Road 

RANDBURG 

4 AMENDMENTS 

Should the Licensee propose to change the details contained in clause 2 and 

3 above, the Licensee must notify the Authority in writing within seven (7) 

days of effecting such change. 

Page 2 of S 

SCHEDULE A

1 . LICENSEE

The Licence is issued to:

Name of Company/ Entity: Orbicom (Pty) Ltd

2 . CONTACT DETAILS

The contact person for the Licensee shall be:

2.1 Name: Mr R Dawkins

2.2 Tel: 011 289 4828

2.3 Fax: 086 521 4496

2.4Cell:

2.5 Email: rdawkins@multichoice.co.za

3 NOTICES AND ADDRESSES

The Licensee chooses the following addresses as its principal addresses:

3.1 Postal Address: PO Box 1502

RANDBURG

2125

3.2 Physical Address: 75 Republic Road

RANDBURG

4 AMENDMENTS

Should the Licensee propose to change the details contained in clause 2 and 

3 above, the Licensee must notify the Authority in writing within seven (7) 

days of effecting such change.

Page 2 of 5

 
NON-CONFIDENTIAL

mailto:rdawkins@multichoice.co.za


 

SCHEDULE B 

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND 

CONDITIONS 

1 TYPE OF RADIO FREQUENCY LICENCE 

Ku Band Radio Frequency Spectrum 

2 GEOGRAPHIC COVERAGE AREA 

See Schedule "C" 

3 VALIDITY OF LICENCE 

3.1 This licence shall be valid from the date of issue until expiry of the service 

licence. 

3.2 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of 

the licence. 

4 LICENCE FEE 

The licensee shall pay radio frequency spectrum licence fee as prescribed 

from time to time. 

5 RIGHT TO USE THE KU-BAND SPECTRUM. 

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence. 

6 GENERAL CONDITIONS. 

6.1 This licence is granted and issued for use only at the locations and on 

the frequencies as stipulated in schedule C. 

6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa. 

6.3 The licensee indemnifies ICASA against any claims for liability of 

damage that may occur as a result of the switching off of the station 

as stipulated in schedule C or, as a result of any interruption in the 
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station or the associated space segment portions that may affect the 

quality of signals. 

6.4 Furthermore, the licensee indemnifies ICASA against claims for 

damages that may result from interference to or interruption of the 

station caused by radio users and electronic communication lines 

lawfully operated in terms of the Radio Regulations, of the Electronic 

Communications Act, 2005 (Act No. 36 of 2005) 
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SCHEDULE C 

TECHNICAL SPECIFICATIONS 

1. The licensee must conform to all applicable standards relevant to the 

portion of the frequency spectrum authorized herein. 

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications: 

Ku Satellite Station: Eutelsat E36C 36.1° East 

Uplink Installation Address: Earth Station A: Randburg 

26 06 06 South & 28 00 05 East 

Uplink Frequency: 18017.96 MHz (33 MHz bandwidth) 
17768.62 MHz (33 MHz bandwidth) 
17979.6 MHz (33 MHz bandwidth) 

Bandwidth: 99 MHz 

Maximum Transmitted Power: 60 dBm 

Polarisation: RHC & LHC

Transmitted Antenna gain: 53.9 dBi

Downlink Installation Address Earth Station B: OUTSIDE RSA 

RONALD SEEBER 
GM: ENGINEERING & TECHNOLOGY 
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SCHEDULE A 

1. LICENSEE 

The Licence is issued to: 

Name of Company/ Entity: Orbicom (Pty) Ltd 

2. CONTACT DETAILS 

The contact person for the Licensee shall be: 

1.1 Name: Mr R Dawkins 

1,2 Tel: 011 289 4828 

1.3 Fax: 

1.4 Cell: 

1.5 Email: 

086 521 4496 

rdawkinsOmultichoice.co.za 

3. NOTICES AND ADDRESSES 

The Licensee chooses the following addresses as its principal addresses: 

3.1 Postal Address: PO Box 1502 

RANDBURG 

2125 

3.2 Physical Address: 75 Republic Road 

RANDBURG 

4. AMENDMENTS 

Should the Licensee propose to change the details contained in clause 2 and 

3 above, the Licensee must notify the Authority in writing within seven (7) 

days of effecting such change. t, Q.,N

Page 2 of 6 

SCHEDULE A

1. LICENSEE

The Licence is issued to:

Name of Company/ Entity: Orbicom (Pty) Ltd

2. CONTACT DETAILS

The contact person for the Licensee shall be:

1.1 Name: Mr R Dawkins

1.2 Tel: 011 289 4828

1.3 Fax: 086 521 4496

1.4 Cell:

1.5 Email: rdawkins<jo)muitichoice.co.za

3. NOTICES AND ADDRESSES

The Licensee chooses the following addresses as its principal addresses:

3.1 Postal Address: PO Box 1502

RANDBURG

2125

3.2 Physical Address: 75 Republic Road

RANDBURG

4. AMENDMENTS

Should the Licensee propose to change the details contained in clause 2 and 

3 above, the Licensee must notify the Authority in writing within seven (7) 

days of effecting such change.

Page 2 of 6

 
NON-CONFIDENTIAL



 

SCHEDULE B 

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND 

CONDITIONS 

1. TYPE OF RADIO FREQUENCY LICENCE 

Ku Band Radio Frequency Spectrum 

2. GEOGRAPHIC COVERAGE AREA 

See Schedule "C" 

3. VALIDITY OF LICENCE 

3.1This licence shall be valid from the date of issue until expiry of the service 

licence. 

3.2 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of 

the licence. 

4. LICENCE FEE 

The licensee shall pay radio frequency spectrum licence fee as prescribed 

from time to time. 

S. RIGHT TO USE THE Ku BAND SPECTRUM 

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence. 

6. GENERAL CONDITIONS 

6.1 This licence is granted and issued for use only at the locations and on 

the frequencies as stipulated in schedule C. 

6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa. 

6.3 The licensee indemnifies ICASA against any claims of liability for 

damage that may occur as a result of the switching off of the station 

as stipulated in schedule C or, as a result of any interruption in the ail
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See Schedule "C"
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SCHEDULE C 

TECHNICAL SPECIFICATIONS 

1. The licensee must conform to all applicable standards relevant to the 

portion of the frequency spectrum authorized herein. 

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications: 

Ku-Band Satellite Station: Eutelsat 
E36B 

36° East 

Uplink Installation Addresses: Randburg Earth Station 

26 06 06 S & 28 00 05 E 

Uplink Frequencies: 
17346.66 MHz (33 MHz bandwidth) V 
17404.20 MHz (33 MHz bandwidth) V 
17404.20 MHz (33 MHz bandwidth) H 
17442.56 MHz (33 MHz bandwidth) H 
17480.92 MHz (33 MHz bandwidth) H 
17500.10 MHz (33 MHz bandwidth) V 
17519.28 MHz (33 MHz bandwidth) H 
17653.54 MHz (33 MHz bandwidth) V 
17845.34 MHz (33 MHz bandwidth) V 
17448.00 MHz (36 MHz bandwidth) H 
17328.00 MHz (36 MHz bandwidth) H 
17408.00 MHz (36 MHz bandwidth) H 
17368.00 MHz (36 MHz bandwidth) H 
14023.67 MHz (36 MHz bandwidth) H 
14059.67 MHz (36 MHz bandwidth) H 
14107 MHz (36 MHz bandwidth) H 
14143 MHz (36 MHz bandwidth) H 

Down link Installation Addresses: Randburg Earth Station 

26 06 06 5 & 28 00 05 E 

Down link Frequencies: 
11768 MHz (36 MHz bandwidth) V 
11848 MHz (36 MHz bandwidth) V 
11808 MHz (36 MHz bandwidth) V 

Total Transmitted Bandwidth: 
693 MHz 

Maximum EIRP: 57 dBm 

Polarisation: Vertical & Horizontal 
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TECHNICAL SPECIFICATIONS

1. The licensee must conform to all applicable standards relevant to the 

portion of the frequency spectrum authorized herein.

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications:
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Transmitted Antenna gain: 

4 
ex-

NKHETHELENI GIDI 
GM: LICENSING 

Page 6 of 6 

62.3 dBi Transmitted Antenna gain: 62.3 dBi

GH: LICENSING
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I C A.S A 

Independent Communications Authority of South Africa 
350 Witch-Hazel Avenue, Eco Point Office Park 

Eco Park, Centurion 
Private Bag X10. Highveld Park 0169 
Telephone number: (012) 568 300011 

RADIO FREQUENCY SPECTRUM LICENCE 

No: 00-527-799-8 

GRANTED AND ISSUED 

TO 

ORBICOM (PTY) LTD 

FOR THE USE OF 

RADIO FREQUENCY SPECTRUM 

SIGNED FOR AND ON BEHALF OF THE INDEPENDENT COMMUNICATIONS 

AUTHORITY OF SOUTH AFRICA 

AT CENTURION ON THIS _i.e... DAY OF OCTOBER 2019 

DAVIS MOSHWEU Y NE 

ACTING SENIOR/M41AGER: SPECTRUM LICENSING 

Dr. K Modimoeng (Acting Chairperson), N Gongxeka-Seopa, P Kadi, P Mashlle, BC Mokhele, 
Adv. D Qocha, T Semane, P3 Zimri (Councillors), WA Ngwepe (CEO) 

Independent Communications Authority of South Africa 
350 Witch-Hazel Avenue, Eco Point Office Park 

Eco Park, Centurion
Private Bag X10, Highveld Park 0169 
Telephone number: (012) 568 3000/1

RADIO FREQUENCY SPECTRUM LICENCE

No: 00-527-799-8

GRANTED AND ISSUED

TO

ORBICOM (PTY) LTD

FOR THE USE OF

RADIO FREQUENCY SPECTRUM

SIGNED FOR AND ON BEHALF OF THE INDEPENDENT COMMUNICATIONS 

AUTHORITY OF SOUTH AFRICA

AT CENTURION DAY OF OCTOBER 2019

DAVIS MOSHWEUNYANE
ACTING SENIOR MANAGER: SPECTRUM LICENSING

Dr. K Modimoeng (Acting Chairperson), N Gongxeka-Seopa, P Kadi, P Mashlle, BC Mokhele, 
Adv. D Qocha, T Semane, PJ Zimri (Councillors), WA Ngwepe (CEO)
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SCHEDULE A 

1 LICENSEE 

The Licence is issued to: 

Name of Company/ Entity: Orbicom (Pty) Ltd 

2 CONTACT DETAILS 

The contact person for the Licensee shall be: 

2.1 Mr R Dawkins 

2.2 011 289 4828 

2.3 086 521 4496 

2.4 083 289 4828 

2.5 rdawkins@multichoice.co.za 

3 NOTICES AND ADDRESSES 

The Licensee chooses the following addresses as its principal addresses: 

3.1 PO Box 1502 

RANDBURG 

2125 

3.2 75 Republic Road 

RANDBURG 

4 AMENDMENTS 

Should the Licensee propose to change the details contained in clause 2 and 3 

above, the Licensee must notify the Authority in writing within seven (7) days 

of effecting such change. 
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1 LICENSEE

The Licence is issued to:

Name of Company/ Entity: Orbicom (Pty) Ltd

2 CONTACT DETAILS

The contact person for the Licensee shall be:

2.1 Mr R Dawkins

2.2 011 289 4828

2.3 086 521 4496

2.4 083 289 4828

2.5 rdawkins@multichoice.co.za
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The Licensee chooses the following addresses as its principal addresses:

3.1 PO Box 1502

RANDBURG

2125

3.2 75 Republic Road

RANDBURG

4 AMENDMENTS

Should the Licensee propose to change the details contained in clause 2 and 3 

above, the Licensee must notify the Authority in writing within seven (7) days 
of effecting such change.
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SCHEDULE B 

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND CONDITIONS 

1 TYPE OF RADIO FREQUENCY LICENCE 

C Band Radio Frequency Spectrum 

2 GEOGRAPHIC COVERAGE AREA 

See Schedule "C" 

3 VALIDITY OF LICENCE 

3.1 This licence shall be valid from the date of issue until expiry of the service 

licence. 

3.3 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of the 

licence. 

4 LICENCE FEE 

The licensee shall pay radio frequency spectrum licence fee as prescribed from 

time to time. 

5 RIGHT TO USE THE C-BAND SPECTRUM 

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence. 

6 GENERAL CONDITIONS. 

6.1 This licence is granted and issued for use only at the locations and on 

the frequencies as stipulated in schedule C. 

6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa. 

6.3 The licensee indemnities ICASA against any claims for liability of 

damage that may occur as a result of the switching off of the station as 

stipulated in schedule C or, as a result of any interruption in the station 

or the associated space segment portions that may affect the quality of 

signals. 
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SCHEDULE B

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND CONDITIONS

1 TYPE OF RADIO FREQUENCY LICENCE

C Band Radio Frequency Spectrum

2 GEOGRAPHIC COVERAGE AREA

See Schedule "C"

3 VALIDITY OF LICENCE

3.1 This licence shall be valid from the date of issue until expiry of the service 

licence.

3.3 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of the 

licence.

4 LICENCE FEE

The licensee shall pay radio frequency spectrum licence fee as prescribed from 

time to time.

5 RIGHT TO USE THE C-BAND SPECTRUM

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence.

6 GENERAL CONDITIONS.

6.1 This licence is granted and issued for use only at the locations and on 

the frequencies as stipulated in schedule C.

6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa.

6.3 The licensee indemnifies ICASA against any claims for liability of 

damage that may occur as a result of the switching off of the station as 

stipulated in schedule C or, as a result of any interruption in the station 

or the associated space segment portions that may affect the quality of 

signals.
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6.4 Furthermore, the licensee indemnifies ICASA against claims for 

damages that may result from interference to or interruption of the 

station caused by radio users and electronic communication lines 

lawfully operated in terms of the Radio Frequency Regulations, of the 

Electronic Communications Act, 2005 (Act No. 36 of 2005). 
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1 

6.4 Furthermore, the licensee indemnifies ICASA against claims for 
damages that may result from interference to or interruption of the 
station caused by radio users and electronic communication lines 
lawfully operated in terms of the Radio Frequency Regulations, of the 
Electronic Communications Act, 2005 (Act No. 36 of 2005).
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SCHEDULE C 

TECHNICAL SPECIFICATIONS 

1. The licensee must conform to all applicable standards relevant to the portion 

of the frequency spectrum authorized herein. 

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications: 

C-Band Satellite: 

Uplink Installation Address: 

IS33e @ 60° East 

Earth Station A: Randburg 

26 06 06 South; 28 00 05 East 

I or alternate 

Earth Station B: Samrand 

25 55 45 South; 28 08 18 East 

Uplink Frequency/Bandwidth Frequency (MHz) Bandwidth (MHz) 

3809.9 

3833.0 

25.71. 

14.49 

3856.1 25.71 

3969.9 25.71 

3993.0 14.49 

4016.1 25.71 

4067.1 8.44 

4082.6 8.64 

4095.5 20.54 

Total Bandwith Allocated [169.44 MHz] 

Maximum Transmitter Power 60 dBm 
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SCHEDULE C

TECHNICAL SPECIFICATIONS

1. The licensee must conform to all applicable standards relevant to the portion 

of the frequency spectrum authorized herein.

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications:

C-Band Satellite: IS33e @ 60° East

Uplink Installation Address: Earth Station A: Randburg

26 06 06 South; 28 00 05 East

or alternate

Earth Station B: Samrand

25 55 45 South; 28 08 18 East

Uplink Frequency/Bandwidth Frequency (MHz) Bandwidth (MHz)

3809.9 25.71

3833.0 14.49

3856.1 25.71

3969.9 25.71

3993.0 14.49

4016.1 25.71

4067.1 8.44

4082.6 8.64

4095.5 20.54

Total Bandwith Allocated [169.44 MHz]

Maximum Transmitter Power 60 dBm
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Transmit Antenna gain 

Polarisation 

53.9 dBi 

RHC 

Downlink Installation Address: OUTSIDE REPUBLIC OF SOUTH AFRICA 

(RSA) 

DAVIS MOSHWEUNYANE 

ACTING SENIOR MANAGER: SPECTRUM LICENSING 
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Transmit Antenna gain
----------------- —------------------------------------- ---------------- -----

53.9 dBi

Polarisation RHC

Downlink Installation Address: OUTSIDE REPUBLIC OF SOUTH AFRICA 

(RSA)

YANEDAVIS MOSHWE
ACTING SENIOR MANAGER: SPECTRUM LICENSING
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IC SA 

Independent Communications Authority of South Africa 
350 Witch-Hazel Avenue, Eco Point Office Park 

Eco Park, Centurion 
Private Bag X10, Highvetd Park 0169 
Telephone number: (012) 568 3000/1 

RADIO FREQUENCY SPECTRUM LICENCE 

No: 00-462-512-6 

GRANTED AND ISSUED 

TO 

ORBICOM (PTY) LTD 

FOR THE USE OF 

RADIO FREQUENCY SPECTRUM 

SIGNED FOR AND ON BEHALF OF THE INDEPENDENT COMMUNICATIONS 

AUTHORITY OF SOUTH AFRICA 

AT CENTURION ON THIS  1 DAY OF OCTOBER 2019 

DAilIS M A 
ACTING SENIOR MANAGER: SPECTRUM LICENSING 

/ / 

Dr. K Modimoeng (Acting Chairperson), N Gongxeka-Seopa, P Kadl, P Mashile, BC Mokhete, 
Adv. D Qocha, T Semane, P3 Zlmri (Councillors), WA Ngwepe (CEO) 

I C A' S A

Independent Communications Authority of South Africa 
350 Witch-Hazel Avenue, Eco Point Office Park 

Eco Park, Centurion
Private Bag X10, Highveld Park 0169 
Telephone number: (012) 568 3000/1

RADIO FREQUENCY SPECTRUM LICENCE

No: 00-462-512-6

GRANTED AND ISSUED

ORBICOM (PTY)LTD

FOR THE USE OF

RADIO FREQUENCY SPECTRUM

SIGNED FOR AND ON BEHALF OF THE INDEPENDENT COMMUNICATIONS 

AUTHORITY OF SOUTH AFRICA

AT CENTURION ON THIS DAY OF OCTOBER 2019

ACTING SENIOR MANAGER: SPECTRUM LICENSING

Dr. K Modimoeng (Acting Chairperson), N Gongxeka-Seopa, P Kadi, P Mashile, BC Mokheie,
Adv. D Qocha, T Semane, PJ Zlmri (Councillors), WA Ngwepe (CEO)
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SCHEDULE A 

1 LICENSEE 

The Licence is issued to: 

Name of Company/ Entity: Orbicom (Pty) Ltd 

2 CONTACT DETAILS 

The contact person for the Licensee shall be: 

2.1 Mr R Dawkins 

2.2 011 289 4828 

2.3 086 521 4496 

2.4 083 289 4828 

2.5 rdawkins@multichoice.co.za 

3 NOTICES AND ADDRESSES 

The Licensee chooses the following addresses as its principal addresses: 

3.1 PO Box 1502 

RANDBURG 

2125 

3.2 75 Republic Road 

RANDBURG 

4 AMENDMENTS 

Should the Licensee propose to change the details contained in clause 2 and 3 

above, the Licensee must notify the Authority in writing within seven (7) days 

of effecting such change. 
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SCHEDULE B 

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND CONDITIONS 

1 TYPE OF RADIO FREQUENCY LICENCE 

Ku-Band Radio Frequency Spectrum 

2 GEOGRAPHIC COVERAGE AREA 

See Schedule "C" 

3 VALIDITY OF LICENCE 

3.1 Thls licence shall be valid from the date of issue to the 31st March of the 

year in which it was issued. 

3.2 This licence is renewable until 31st March of the succeeding year upon 

proof of payment of the prescribed annual licence fee for that year. 

3.3 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of 

the licence. 

3.4 Only upon payment of the licence fees shall this licence be valid. 

4 LICENCE FEE 

The licensee shall pay radio frequency spectrum licence fee as prescribed from 

time to time. 

5 RIGHT TO USE THE Ku-BAND RADIO FREQUENCY SPECTRUM 

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence. 
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SCHEDULE B

RADIO FREQUENCY SPECTRUM LICENCE TERMS AND CONDITIONS

1 TYPE OF RADIO FREQUENCY LICENCE

Ku-Band Radio Frequency Spectrum

2 GEOGRAPHIC COVERAGE AREA

See Schedule "C"

3 VALIDITY OF LICENCE

3.1 This licence shall be valid from the date of issue to the 31st March of the 

year in which it was issued.

3.2 This licence is renewable until 31st March of the succeeding year upon 

proof of payment of the prescribed annual licence fee for that year.

3.3 Notwithstanding the above, this licence shall commence on date of issue 

hereof and shall continue until expiry or termination, for any reason, of 

the licence.

3.4 Only upon payment of the licence fees shall this licence be valid.

4 LICENCE FEE

The licensee shall pay radio frequency spectrum licence fee as prescribed from 

time to time.

5 RIGHT TO USE THE Ku-BAND RADIO FREQUENCY SPECTRUM

The licensee is authorized to utilize the frequencies in accordance with the 

technical parameters set out in Schedule C which forms part of this licence.
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6 GENERAL CONDITIONS 

6.1 This licence is granted and Issued for use only at the locations and on 

the frequencies as stipulated in schedule C. 

6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa. 

6.3 The licensee indemnifies ICASA against any claims for liability of 

damage that may occur as a result of the switching off of the station as 

stipulated in schedule C or, as a result of any Interruption in the station 

or the associated space segment portions that may affect the quality of 

signals. 

6.4 Furthermore, the licensee indemnifies ICASA against claims for 

damages that may result from interference to or interruption of the 

station caused by radio users and electronic communication lines 

lawfully operated in terms of the Radio Frequency Spectrum 

Regulations, of the Electronic Communications Act, 2005 (Act No. 36 of 

2005). 
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6.2 The licensee must at all times observe the provisions of international 

telecommunications conventions, such as those governing the 

International Telecommunication Union (ITU) and as they apply to the 

Republic of South Africa.

6.3 The licensee indemnifies ICASA against any claims for liability of 

damage that may occur as a result of the switching off of the station as 

stipulated in schedule C or, as a result of any interruption in the station 

or the associated space segment portions that may affect the quality of 

signals.

6.4 Furthermore, the licensee indemnifies ICASA against claims for 

damages that may result from interference to or interruption of the 

station caused by radio users and electronic communication lines 

lawfully operated in terms of the Radio Frequency Spectrum 

Regulations, of the Electronic Communications Act, 2005 (Act No. 36 of 

2005).

Page 4 of 9

 
NON-CONFIDENTIAL



 

SCHEDULE C 

TECHNICAL SPECIFICATIONS 

1. The licensee must conform to all applicable standards relevant to the 

portion of the frequency spectrum authorized herein. 

2. The licensee must use the associated equipment and radio frequency 

spectrum within the following specifications: 

Ku-Band Satellites: 

Uplink Installation 
Address: 

IS20 & IS36 @ 68.5° East 

Earth Station A: Randburg 

26 06 06 South; 28 00 05 East 

or alternate 

Earth Station B: Samrand 

25 55 45 South; 28 08 18 East 

Uplink Frequency/ 

Bandwidth 

Frequency 

(MHz) 

Bandwidth 

(MHz) 

Polarisation 

(V/H) 

Satellite 

14144 36 H 

13774 36 H 

13934 36 H 

14184 36 H 

13814 36 H 

14104 36 H 

14064 36 V 

14024 36 V 

13974 36 V IS20 
13934 36 V 

14104 36 V 

14144 36 V 

14184 36 V 

14224 36 V 

14339 2 V 
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SCHEDULE C

TECHNICAL SPECIFICATIONS

1. The licensee must conform to all applicable standards relevant to the 

portion of the frequency spectrum authorized herein.

2. The licensee must use the associated equipment and radio frequency 
spectrum within the following specifications:

Ku-Band Satellites: IS2O &IS36 @ 68.5° East

Uplink Installation 
Address:

Earth Station A: Randburg

26 06 06 South; 28 00 05 East

or alternate

Earth Station B: Samrand

25 55 45 South; 28 08 18 East

Uplink Frequency/ 
Bandwidth

Frequency 

(MHz)

Bandwidth 

(MHz)

Polarisation 

(V/H)
Satellite

14144 36 H

IS20

13774 36 H
13934 36 H
14184 36 H
13814 36 H

14104 36 H
14064 36 V
14024 36 V
13974 36 V
13934 36 V

14104 36 V
14144 36 V

14184 36 V

14224 36 V

14339 2 V
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Frequency 

(MHz) 

Bandwidth 

(MHz) 

Polarisation 

(V/H) 

Satellite 

17328 36 H 

1536 

(IS20B) 

17368 36 H 

17408 36 H 

17448 36 H 

17488 36 H 

17528 36 H 

17328 36 V 

17368 36 V 

17408 36 V 

17818 27 V 

17878 27 V 

TOTAL UPLINK BANDWIDTH 

(884 MHz) 

Downlink 
Installation Address: 

INSIDE REPUBLIC OF SOUTH AFRICA (RSA) -

DIRECT-TO-HOME (DTH) BROADCAST 

Downlink Frequency Frequency Bandwidth Polarisation Satellite 

/Bandwidth (MHz) (MHz) (V/H) 

11594 36 H 

10970 36 H 

11130 36 H 

11634 36 H 

11010 36 H 

11554 36 H 1520 
11514 36 V 

11474 36 V 

11170 36 V 

11130 36 V 

11554 36 V 

11594 36 V 

11634 36 V 

11674 36 V 

12591 2 V 

Page 6 of 9 

Frequency 

(MHz)

Bandwidth 

(MHz)

Polarisation 

(V/H)

Satellite

17328 36 H

IS36

(IS20B)

17368 36 H

17408 36 H

17448 36 H

17488 36 H

17528 36 H

17328 36 V

17368 36 V

17408 36 V

17818 27 V

17878 27 V

TOTAL UPLINK BANDWIDTH

(884 MHz)

Downlink
Installation Address:

INSIDE REPUBLIC OF SOUTH AFRICA (RSA) - 

DIRECT-TO-HOME (DTH) BROADCAST

Downlink Frequency 
/Bandwidth

Frequency 

(MHz)

Bandwidth 

(MHz)

Polarisation 

(V/H)

Satellite

11594 36 H

IS20

10970 36 H

11130 36 H

11634 36 H

11010 36 H

11554 36 H

11514 36 V

11474 36 V

11170 36 V

11130 36 V

11554 36 V

11594 36 V

11634 36 V

11674 36 V

12591 2 V
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Frequency 

(MHz) 

Bandwidth 

(MHz) 

Polarisation 

(V/H) 

Satellite 

11728 36 V 

1536 

(IS20B) 

11768 36 V 

11808 36 V 

11848 36 V 

11888 36 V 

11928 36 V 

11728 36 H 

11768 36 H 

11808 36 H 

TOTAL DOWNLINK BANDWITH 

(830 MHz) 

Maximum Transmitter 

Power 

58 dBW 

Polarisation 

Transmit Antenna gain 

Horizontal & Vertical 

60.1 dBi 

Ku-Band Satellites: Eutelsat E36B @ 36° East & Eutelsat E36C 

36.1° East 

Uplink Installation 

Address: 

Earth Station A: Randburg 

26 06 06 South; 28 00 05 East 

or alternate 

Earth Station B: Samrand 

25 55 45 South; 28 08 18 East 
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TOTAL DOWNLINK BANDWITH

(830 MHz)

Frequency

(MHz)
1

Bandwidth 

(MHz)

Polarisation

(WH)

Satellite

11728 36 V

IS36

(IS20B)

11768 36 V
11808 36 V

11848 36 V

11888 36 V

11928 36 V

11728 36 H
11768 36 H
11808 36 H

Maximum Transmitter

Power

58 dBW

Polarisation Horizontal & Vertical

Transmit Antenna gain 60.1 dBi

Ku-Band Satellites: Eutelsat E36B © 36° East & Eutelsat E36C @
36.1° East

Uplink Installation 
Address:

Earth Station A: Randburg

26 06 06 South; 28 00 05 East

or alternate

Earth Station B: Samrand

25 55 45 South; 28 08 18 East
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Uplink Frequency/ 

Bandwidth 

Frequency Bandwidth Polarisation Satellite 

(MHz) (MHz) (V/H) 

14023.67 72 

14059.67 72 

H 

H 

17327.48 

17404.20 

33 H 

33 H 

17442.60 33 H 

17346.66 33 V 

17461.74 33 V 

17500.10 33 V 

17653.54 33 V 

17845.34 33 V 

EUTELSAT 

36B 

17480.9 33 H 

17519.3 33 H 

17864.5 33 H 

17941.2 33 H 

17979.6 33 H 

18018.0 33 H 

17730.3 33 V 

17768.6 33 V 

17883.7 33 V 

17922.1 33 V 

TOTAL UPLINK BANDWIDTH 

(738 MHz) 

Downlink 

Installation 

Addresses: 

Maximum EIRP: 

(EUTEL 36 B/C) 

EUTELSAT 

36C 

OUTSIDE REPUBLIC OF SOUTH AFRICA (RSA) 

57 dBm 60 dBm 

Polarisation: 

(EUTEL 36 B/C) 

Vertical & Horizontal RHC & LHC 
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Uplink Frequency/

Bandwidth

i

i

Frequency 

(MHz)

Bandwidth 

(MHz)

Polarisation 

(V/H)

Satellite

14023.67 72 H

EUTELSAT

36B

14059.67 72 H

17327.48 33 H

17404.20 33 H

17442.60 33 H

17346.66 33 V

17461.74 33 v
17500.10 33 V

17653.54 33 V

17845.34 33 V

17480.9 33 H

EUTELSAT

36C

17519.3 33 H

17864.5 33 H

17941.2 33 H

17979.6 33 H

18018.0 33 H

17730.3 33 V

17768.6 33 V

17883.7 33 V

17922.1 33 V

TOTAL UPLINK BANDWIDTH

(738 MHz)

Downlink
Installation
Addresses:

OUTSIDE REPUBLIC OF SOUTH AFRICA (RSA)

Maximum EIRP:

(EUTEL 36 B/C)

57 dBm 60 dBm

Polarisation:

(EUTEL 36 B/C)

Vertical & Horizontal RHC & LHC
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Transmitted Antenna 

gain:(EUTEL 36 B/C) 

62.3 dBi 53.9 dBi 
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Frequency Spectrum Licence
and/or Radio Station Licence

or Radio Dealer Certificate

Issued in terms of the Electronic Communications Act, 2005 (Act No. 36 of 2005)
and the Radio Regulations currently in force

Description of Licence

For the service of Satellite for the purpose of Fixed Satellite Earth Station

Licence Details

Licence Number : 4625126

CallSign : None

Region Code : 20886

Region Name : JOHANNESBURG

Issue Date : 2025/01/30

Expiry Date : 2025/04/01

Licencee Information
Issued to:

Trading Name: Orbicom (PTY) LTD
Company Name: Orbicom (PTY) LTD
1993/004259/07
PO 1502
Randburg
2125

Purpose of this Licence

KU-Band Satellites: IS20 and IS36  

Independent Communications Authority of South Africa
 350 Witch Hazel Avenue, Eco Point Office Park, Eco Park, Centurion

Private Bag X10, Highveld Park, 0169

Page 1 of 4

C Mushi (Acting Chairperson), T Faye, Y Kedama, Dr. C Lewis, Adv. LS Mkumatela, N Nontombana,

N Sithole, P Zimri (Councillors), T Maluleka - Disemelo (CEO)
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Station Information

Station Name IS20 Randburg/Samrand Earth station Active standby mode

Station Type Earth

Coordinates -26.1017 (Latitude)
 28.0014 (Longitude)

Height Above Ground Level 5 m

Frequency/ies 14.1440 GHz (Tx) / 11.5940 GHz (Rx)
13.7740 GHz (Tx) / 10.9700 GHz (Rx)
13.9340 GHz (Tx) / 11.1300 GHz (Rx)
14.1840 GHz (Tx) / 11.6340 GHz (Rx)
13.8140 GHz (Tx) / 11.0100 GHz (Rx)
14.0240 GHz (Tx) / 11.4740 GHz (Rx)
13.9740 GHz (Tx) / 11.1700 GHz (Rx)
14.1040 GHz (Tx) / 11.5140 GHz (Rx)
14.0640 GHz (Tx) / 11.5540 GHz (Rx)
14.2240 GHz (Tx) / 11.6340 GHz (Rx)
14.3390 GHz (Tx) / 11.6740 GHz (Rx)
14.3545 GHz (Tx) / 14.3545 GHz (Rx)

Number of Units 1

Channel Spacing 393.0000 MHz

Maximum Power Output 117.7000 dBW (588843.6554 MW)

Receiver Sensitivity -65.0000 dBm

Station Name IS36 Randburg/Samrand Earth station Active standby mode

Station Type Earth

Coordinates -26.1017 (Latitude)
 28.0014 (Longitude)

Height Above Ground Level 5 m

Frequency/ies 17.3280 GHz (Tx) / 11.7280 GHz (Rx)
17.3680 GHz (Tx) / 11.7680 GHz (Rx)
17.4880 GHz (Tx) / 11.8880 GHz (Rx)
17.5280 GHz (Tx) / 11.9280 GHz (Rx)
17.4080 GHz (Tx) / 11.8080 GHz (Rx)
17.4480 GHz (Tx) / 11.8480 GHz (Rx)
17.8180 GHz (Tx) / 17.8180 GHz (Rx)
17.8780 GHz (Tx) / 17.8780 GHz (Rx)

Number of Units 1

Channel Spacing 310.0000 MHz

Maximum Power Output 117.7000 dBW (588843.6554 MW)

Receiver Sensitivity -65.0000 dBm

Station Name E36 Randburg/Samrand Earth station Active standby mode

Station Type Earth

Coordinates -26.1017 (Latitude)
 28.0014 (Longitude)

Height Above Ground Level 5 m

Independent Communications Authority of South Africa
 350 Witch Hazel Avenue, Eco Point Office Park, Eco Park, Centurion

Private Bag X10, Highveld Park, 0169
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C Mushi (Acting Chairperson), T Faye, Y Kedama, Dr. C Lewis, Adv. LS Mkumatela, N Nontombana,

N Sithole, P Zimri (Councillors), T Maluleka - Disemelo (CEO)

NON-CONFIDENTIAL



Frequency/ies 17.3275 GHz (Tx) / 17.3275 GHz (Rx)
17.4042 GHz (Tx) / 17.4042 GHz (Rx)
17.4426 GHz (Tx) / 17.4426 GHz (Rx)
17.8453 GHz (Tx) / 17.8453 GHz (Rx)
17.6535 GHz (Tx) / 17.6535 GHz (Rx)
17.5001 GHz (Tx) / 17.5001 GHz (Rx)
17.4617 GHz (Tx) / 17.4617 GHz (Rx)
17.3467 GHz (Tx) / 17.3467 GHz (Rx)
14.0237 GHz (Tx) / 14.0237 GHz (Rx)
14.0597 GHz (Tx) / 14.0597 GHz (Rx)
14.1070 GHz (Tx) / 14.1070 GHz (Rx)
14.1430 GHz (Tx) / 14.1430 GHz (Rx)
17.9412 GHz (Tx) / 17.9412 GHz (Rx)
17.5193 GHz (Tx) / 17.5193 GHz (Rx)
17.7111 GHz (Tx) / 17.7111 GHz (Rx)
17.7494 GHz (Tx) / 17.7494 GHz (Rx)
18.0180 GHz (Tx) / 18.0180 GHz (Rx)
17.8645 GHz (Tx) / 17.8645 GHz (Rx)
17.9796 GHz (Tx) / 17.9796 GHz (Rx)
17.7303 GHz (Tx) / 17.7303 GHz (Rx)
17.7686 GHz (Tx) / 17.7686 GHz (Rx)
17.8837 GHz (Tx) / 17.8837 GHz (Rx)
17.9221 GHz (Tx) / 17.9221 GHz (Rx)
17.4809 GHz (Tx) / 17.4809 GHz (Rx)

Number of Units 1

Channel Spacing 804.0000 MHz

Maximum Power Output 117.7000 dBW (588843.6554 MW)

Receiver Sensitivity -65.0000 dBm

Independent Communications Authority of South Africa
 350 Witch Hazel Avenue, Eco Point Office Park, Eco Park, Centurion

Private Bag X10, Highveld Park, 0169

Page 3 of 4
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Station Equipment Information

Station Application Service Satellite

Station Application Name Fixed Satellite Earth Station

Independent Communications Authority of South Africa
 350 Witch Hazel Avenue, Eco Point Office Park, Eco Park, Centurion

Private Bag X10, Highveld Park, 0169
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C Mushi (Acting Chairperson), T Faye, Y Kedama, Dr. C Lewis, Adv. LS Mkumatela, N Nontombana,
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TAnnexure B of Form B3 

Republiek van Suld-Afrika 
Manskappywat 1973 

(Arnica! 641 

Republic of South Africa 
Companies Act 1973 

(Section 641 

Registrasienommer van Maatskappy/Registration No. of Cfompariy 

93 04259 7 

Vorm/Form CM I 

Sertifikaat van Inlywing 
van 'n Maatskappy met 'n aandelekapitaal 

Certificate of Incorporation 
of a Company having a share capital 

Hierby word gesertifiseer dat/This is to certify that 

INVESTMENT FACILITY COMPANY ONE HUNDRED AND FORTY NINE (PROPRIETARY) LIMITED 

vandag ingeiyf is kragtens die Maatskappywet, 1973 (Wet 61 van 1973), e.. dat die 
Maatskappy 'n maatskappy is met 'n aandelekapitaal. 

was this day incorporated under the Companies Act, 1973 (Act 61 of 1973-_ and that 
the Company is a company having a share capital. 

Geteken en geseel to Pretoria op hede die/Signed and sealed at Pretoria this 

/ 64 dag van/day of JULY Eenduisend Negehonderd/ 

One Thousand Nine Hundred and Ninety Three. 
:rtify that this document is a true copy of the original which 

was examined by me and that, from my observations, 

the okirkli hcis not been altered In any Manner. 

SIGNATURE 
Commissioner of Oaths - Karen Waldeck 

Designation: Attorney at Law : 36719 

Date:  It& Sti*ern  bet 201-4 
'3 Ash Avenue, Robin Acres, Randburg, South Africa 93 

kwaldeck(&corpstat.co.za +27 72 956 3629 

& 
gistrateur van Ma tskappye/Registrar f Companies 

Seel van die Registrasielrantooz vir Ma erskappye . 
Seal of Companies Registration Office. 
Hierdie sertifikaat Is nfe geldig n le, tansy geseel deur die steel van die Registrasiekantoor vir Maatskappye. 
This certificate is not valid unless sealed by the seal of the Companies Registrabon Office. 

wAnnexure B of Form B3

Republiek van Suid-Afrike 
Maarskappywet 1973 

(Artikel 64)

Republic of South Africa 
Companies Act 1 973 

(Section 64)
Vorm/Form CM I

Registraslenotmner van Maatskappy/Registration No. of Company

Sertifikaat van Inlywing
van 'n Maatskappy met 'n aandelekapitaal

Certificate of Incorporation
of a Company having a share capital

Hierby word gesertifiseer dat/This is to certify that

INVESTMENT FACILITY COMPANY ONE HUNDRED AND FORTY NINE (PROPRIETARY) LIMITED

vandag ingelyf is kragtens die Maatskappywet, 1973 (Wet 61 van 1973), en dat die 
Maatskappy 'n maatskappy is met 'n aandelekapitaal.

was this day incorporated under the Companies Act, 1973 (Act 61 of 1973), and that 
the Company is a company having a share capital.

Geteken en geseel te Pretoria op hede die/Signed and sealed at Pretoria this

dagvan/dayof JULY Eenduisend Negehonderd/

One Thousand Nine Hundred and Ninety Three.
:rtify that this document is a true copy of the original which 
was examined by me and that, from my observations.

the original has not been altered in any manner.

SIGNATURE
Commissioner of Oaths - Karen Waldeck 

Designation: Attorney at Law : 36719

.< rgistrateur van Maatskappye/Registrar of Companies

Seel van die Registrasiekantoor virMa^kappye.
Seal of Companies Registration Office. "
Hierdie sertifikaat is nie geldig nie. tansy geseel dour die seel van die Registrasiekantoor vir Maatskappye. 
This certificate is not valid unless sealed by the seal of the Companies Registration Office.
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Republic of South Africa Repaibliek van Suid-Afrika 
Companies Act. 1973, Section 44(1)lb) , 1973, Artikel 44(1)(6) 

Form/Vorm CM9 

93/04259/07 

Certificate of change 
of name of company 

Sertifikaat van verandering 
van naam van maatskappy 

I II
CERTIFIED A TRUE COrl OVGINAL 

I I peN 2a2_4 

Registration No. of company/Registrasienornmer van maatskappy CAR UDIA MILLER 
COTnmissioner of Oaths 

Ex Officio Attorney R.S.A. 

8 Mallanganee Street 

Pinehayen Country Estate 

Krugersdorp 

This is to certify that,/Hierby word gesertifiseer dat 

INVESIIIRNT FACILITY COMPANY ONE HUNDRED AND FORTY NINE (PROPRIETARY) LIMITED 

has changed its name by SPECIAL RESOLUTION and is now called 
sy naam verander het by SPESIALE BESLUIT en nou genoem word 

MULTICROICE SIGNAL DISTRIBUTION (PROPRIETARY) LIMITED 

and that the new name has this day been entered in the Register of Companies. 
en dat die nuwe naam op hierdie dag in die Register van Maatskappye aangeteken is. 

Signed and sealed at Pretoria, this/Geteken en geseel to Pretoria op hede die 

day of/dag van 

One Thousand Nine Hundred and/Penduisend Negehonderd 

Certificate of elange of name dated 21/ 10/03  herewith 
ffierby sertifikaat van verandering van naam gedateer 

dic/64,/
#' 

NmmeofOnwmT INVESTMENT FACILITY COMPANY ONE 
Neam van maatskappy tmr_FORTr_titifE 

(PTY) 
LTD 

Postal Address 
Posadres 

P 0 BOX 2536, JOHANNESBURG 2000 

MJ/BSD/STAT Co Y and 

Date stamp of companies Registration Office 
Registrar of Com es 

7 t 2t-V 

2Firt5troViariVE Datums 
Maatsir 
Regis eur van Maatskappye. 

i993 -10-- 2. 6 

OW 

katstkot of e. p-,4:4-jt5 
4Apt71 85) Herta ro•Roproducod under Glavommerri Prlotora Copyright Aulhorfty 6026 et 0.1079 

Republic of South Africa
Companies Act. 1973. Section 44(1 )(b)

Repii.bliek van Suid-Afrika Form/Vorm CMS
1-1973-Artikel 44(,)(bl

CERTIFIED A TRUE COL .IGINAL
.pM ZO2-Q

Registration No. of company/Registrasienommer van maatskappy

93/04259/07

Certificate of change 
of name of company

carme^udia miller 
Commissioner of Oaths 

Ex Officio Attorney R.S. A.

8 Mallanganee Street 
Pinehaven Country Estate 

Krugersdorp

Sertifikaat van verandering 
van naam van maatskappy

This is to certify that/Hierby word gesertifiseer dat

INVESTMENT FACILITY COMPANY ONE HUNDRED AND FORTY NINE (PROPRIETARY) LIMITED

has changed its name by SPECIAL RESOLUTION and is now called 
sy naam verander het by SPESIALE BESLUIT en non genoem word

MULTICHOICE SIGNAL DISTRIBUTION (PROPRIETARY) LIMITED

and that the new name has this day been entered in the Register of Companies, 
en dat die nuwe naam op hierdie dag in die Register van Maatskappye aangeteken is.

Signed and sealed at Pretoria, this/Geteken en geseel te Pretoria op hede die

Certificate of change of name dated 21/10/03 h-rrwith 
Hierby sertifikaat van verandering van naam gedateer

Name of Company INVESTMENT FACILITY COMPANY ONE
Naam van maatskappy ^ND FORTY NINE (PTY) LTD

Postal Address P 0 BOX 2536, JOHANNESBURG 2000
Posadres____________________________ ________________

MJ/BSD/STAT

Date stamp of companies Registration Office

(April 88) Horta re- Reproduced under Government Printedo Copyright Authority 6025 erf 6.10,73
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Republic of South Africa Repubiiek van Suid-Afrika 
, 1973, Artikel 44(11(b) Companies Act, 1972, Section 44(1 Mb) 

Form/Vorm CM9 

day of/dag va 

Registration No. of companyfRegistrasienommer van ma alsk 

93/04259/07 

Certificate of change 
of name of company 

H 
C E RTIFIED A TRUE ory ecf‘.1-1:
appy  

33114

CARMEN, CLAUDIA MILLER 
Corwnissioner of Oaths 

Ex Officio Attorney R.S.A. 

8 Mallanganee Street 
Pinehaven Country Estate 

Krugersdorp 

Sertifikaat van verandering 
van naam van rnaatskappy 

This is to certify that/I-herby word gesertifiseer dat 

MULTICHOICE SIGNAL DISTRIBUTION (PROPRIETARY) LIMITED 

has changed its name by SPECIAL RESOLUTION and is now called 
sy naam verander het by SPESIALE BESLUIT en nou genoem word 

ORBICOX (PROPRIETARY) LIMITED 

and that the new name has this day been entered in the Register of Companies. 
en dat die nuwe naam op hierdie dag in die Register van Maatskappye aangeteken is. 

Signed and sealed at Pretoria, this/Geteken en geseel to Pretoria op hede die 

• C3 4 4,-A.C4 

One Thousand Nine Hundred and/Eenduisend Negehonderri

  f":17-1 X'ZIA/ C -0*   

08/ 11 /93 
Certificate of change of name dated  herewith 
Hierby sertifikaat van veranderiog van naam gedateer 

Name of Company MULTICHOICE SIGNAL DISTRIBUTION 
trellis van maatekappy (PTy) vrt, 
Postal Address 
Posadres 

P 0 BOX 2536 

JOHANNESBURG 2000 

mj/m/STAT Coopers & Lybrand 

,,,:;•:•":; • ' 11, 

.t••• "'• 
Deiteotainti;gadompames Registration ntqce 
Reg\sdaeof Companies 

osnimstempel van redisintsfekantoor, 
Maa appye, - 
Reg ateur van MaatOrlipter......, ' ' 
  I _- • ,•::•• • — 

(April d9) Mortars-Reproduced under Gave mrrom Perner's Copyright Author% 5O  at &ism 

2 

Republic of South Africa
Companies Act. 1973. Section 44(1 Mb)

Hepabiiek van Suid-Afrika
 1973-A,,ikel 44(1 ><b>

Form/Vorm CMS

CERTIFIED A TRUE TOfYgfJHE ORIGINAL

Registration No. of company/Registraslenommer van maatskappy /
93/04259/07 CARMEN aFuDlFMILLER

— , Commissioner of Oaths

Certificate of change XX 
of name of company ’“XT

Sertifikaat van verandering 
van naam van maatskappy

This is to certify that/Hierby word gesertifiseer dat

MULTICHOICE SIGNAL DISTRIBUTION (PROPRIETARY) LIMITED

has changed its name by SPECIAL RESOLUTION and is now called 
sy naam verander het by SPESIALE BESLUIT en non genoem word

0RBICOM (PROPRIETARY) LIMITED

and that the new name has this day been entered in the Register of Companies, 
en dat die nuwe naam op hierdie dag in die Register van Maatskappye aangeteken is.

Signed and sealed at Pretoria, this/Geteken en geseel te Pretoria op hede die ' 4

day of/dag van

One Thousand Nine Hundred and/Eenduisend Negehonderd OuV

'iVO

Name of Company MULTICHOICE SIGNAL DISTRIBUTION

08/11/93
Certificate of change of name dated_____ _______ herewith
Hierby sertifikaat van verandering van naam gedateer

Postal Address P 0 BOX 2536
Posadres_ 1____________ _ _

JOHANNESBURG 2000

7 ..yr. , . . -■ * “ ■.« /V**-___________

DeLa^tarnpcif Compames Registration Office
RegWar'dfCompanies ;

DanLmstempel van registrasieicantoor vir
Maatskappye, . - "
Reglstrateur van ^aatskh’ppj^^-^;.'

I.
MJ/BSD/STAT Coopers & Lybrand

(April SSI Honors-Reproduoed under Government Primer's Copyright Authority BOSS of SiO.73
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MEMORANDUM OF INCORPORATION 

of 

ORBICOM (PROPRIETARY) LIMITED 

(registration number 1993/004259/07) 

being a profit company which is classified as a private company 

("the Company") 

The Company has adopted this unique form of Memorandum of Incorporation and, 

accordingly, the prescribed standard form of Memorandum of Incorporation for private 

companies which Is contained in the Companies Regulations shall not apply to the 

Company, 

This Memorandum of Incorporation replaces the Memorandum of Incorporation of the 

Company that was in existence at the time of adoption of this Memorandum of 

Incorporation, being 30 March 2016. 

P NC, 1 of 
I certify that this document is a true copy of the original which 

was examined by me and that, from my observations, 
the onginal has not een altered in any manner. 

KWd  (2C/ 
SIGNATURE 

Commissioner of Oaths - Karen Waldeck 
Designation: Attorney at Law : 36719 

Date: I (0 &Fern be' 2.02.14. 
23 Ash Avenue, Robin Acres, Randburg, South Africa 2193 

kwaldeck©comstat.co.za +27 72 956 3629 

1 

MEMORANDUM OF INCORPORATION
of

ORBICOM (PROPRIETARY) LIMITED
(registration number 1993/004259/07)

being a profit company which is classified as a private company
("the Company”)

The Company has adopted this unique form of Memorandum of Incorporation and, 
accordingly, the prescribed standard form of Memorandum of Incorporation for private 
companies which Is contained in the Companies Regulations shall not apply to the 
Company,

This Memorandum of Incorporation replaces the Memorandum of Incorporation of the 
Company that was in existence at the time of adoption of this Memorandum of 
Incorporation, being 30 March 2016.

PhGB 1 or
I certify that this document is a true copy of the original which 

was examined by me and that, from my observations, 
the original has not been altered in any manner. KUUdM 

SIGNATURE
Commissioner of Oaths - Karen Waldeck 

Designation: Attorney at Law : 36719 
Hate; lb Slfft CIT) bCT 20 4U

23 Ash Avenue. RobinAcres. Randburg, South Africa 2193 
kwaldeck@corpstat.co.za +27 72 956 3629
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PART A — THE MOI AND RULES 

1 INTERPRETATION 

In this MOI, clause headings are used for convenience only and shall not be used in 

its interpretation and, unless the context clearly Indicates a contrary intention: 

1.1 an expression that denotes - 

1.1.1 any gender, includes the other genders; 

1.1.2 a natural Person, Includes an artificial or Juristic Person and vice versa; 

1.1.3 the singular, includes the plural and vice versa; 

1.2 the following expressions shall bear the meanings assigned to them below and 

cognate expressions shall bear corresponding meanings - 

1.2.1 "Act" - the Companies Act 71 of 2008, as amended or re-enacted and for 

the time being In force, Including any regulations promulgated thereunder 

and for the time being in force; 

1.2.2 'Auditors" - the auditors of the Company appointed from time to time by 

the Board; 

1.2.3 "Board" - the board of Directors of the Company from time to time; 

1.2.4 "Company" - the company defined as such on the front page of this MOI; 

1.2.5 "Director" - a director of the Company, as this term Is defined in the 

Act, save where the context clearly otherwise requires; 

1.2.6 "Entity" - includes any natural or juristic person, association, business, 

close corporation, company, concern, enterprise, firm, partnership, joint 

venture, trust, undertaking, voluntary association, body corporate, and 

any similar entity; 
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PART A - THE MOI AND RULES

1 INTERPRETATION

In this MOI, clause headings are used for convenience only and shall not be used in 
its interpretation and, unless the context clearly indicates a contrary intention:

1.1 an expression that denotes -

1.1.1 any gender, includes the other genders;

1.1.2 a natural Person, Includes an artificial or Juristic Person and vice versa;

1,1.3 the singular, includes the plural and vice versa;

1.2 the following expressions shall bear the meanings assigned to them below and 
cognate expressions shall bear corresponding meanings -

1.2.1 "Act" - the Companies Act 71 of 2008, as amended or re-enacted and for
the time being In force, Including any regulations promulgated thereunder 
and for the time being in force;

1.2.2 "Auditors" - the auditors of the Company appointed from time to time by
the Board;

1.2.3 "Board" - the board of Directors of the Company from time to time;

1.2.4 "Company" - the company defined as such on the front page of this MOI;

1.2.5 "Director" - a director of the Company, as this term Is defined in the
Act, save where the context clearly otherwise requires;

1.2.6 "Entity" - includes any natural or juristic person, association, business,
close corporation, company, concern, enterprise, firm, partnership, joint 
venture, trust, undertaking, voluntary association, body corporate, and 
any similar entity;
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1.2.7 "]SE" - a company duly registered and incorporated with limited liability 

under the company laws of the Republic of South Africa under registration 

number 2005/022939/06, licensed as an exchange under the SSA; 

1.2.8 "Legal Representative" - any Person who has submitted proof (which is 

satisfactory to the Board) of his appointment (and, to the extent required 

by the Board, the continuation of that appointment) as - 

1.2.8.1 an executor of the estate of a deceased Shareholder, or a curator, 

guardian or trustee of a Shareholder whose estate has been 

sequestrated or who is otherwise under any disability; 

1.2.8.2 the liquidator of any Shareholder that is a body corporate in the 

course of being wound-up; or 

1.2.8.3 the business rescue practitioner of any Shareholder which is a 

company undergoing business rescue proceedings; 

1.2.9 "Listings Requirements" - the Listings Requirements of the JSE as 

amended from time to time; 

1.2.10 "Memorandum of /ncorporation" or "MOI" - the memorandum of 

incorporation of the Company, being this document (and including any 

Schedules hereto), as amended or replaced from time to time; 

1.2.11 "Ordinary Share" - an ordinary share in the capital of the Company, 

having the preferences, rights, limitations and other terms contemplated 

in article 10; 

1.2.12 "Ordinary Shareholder" - a Shareholder who holds an Ordinary Share; 

1.2.13 "Registered Office" - the office of the Company contemplated in section 

23(3) of the Act; 

1.2.14 "Regulations" - the Companies Regulations of 2011. for so long as they 

remain of force and effect and any other regulations made In terms of the 

Act; 
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1.2.7 "JSE" - a company duly registered and incorporated with limited liability 

under the company laws of the Republic of South Africa under registration 
number 2005/022939/06, licensed as an exchange under the SSA;

1.2.8 "Legal Representative" - any Person who has submitted proof (which is 

satisfactory to the Board) of his appointment (and, to the extent required 
by the Board, the continuation of that appointment) as -

1.2.8.1 an executor of the estate of a deceased Shareholder, or a curator, 
guardian or trustee of a Shareholder whose estate has been 
sequestrated or who is otherwise under any disability;

1.2.8.2 the liquidator of any Shareholder that is a body corporate in the 
course of being wound-up; or

1.2.8.3 the business rescue practitioner of any Shareholder which is a 
company undergoing business rescue proceedings;

1.2.9 "Listings Requirements” - the Listings Requirements of the JSE as 
amended from time to time;

1.2.10 "Memorandum of Incorporation" or "MOI" - the memorandum of 
incorporation of the Company, being this document (and including any 
Schedules hereto), as amended or replaced from time to time;

1.2.11 "Ordinary Share" - an ordinary share In the capital of the Company, 
having the preferences, rights, limitations and other terms contemplated 
in article 10;

1.2.12 "Ordinary Shareholder" - a Shareholder who holds an Ordinary Share;

1.2.13 "Registered Office” - the office of the Company contemplated in section 
23(3) of the Act;

1.2.14 "Regulations" - the Companies Regulations of 2011 for so long as they 
remain of force and effect and any other regulations made In terms of the 
Act;
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1.2.15 "Republic" - the Republic of South Africa; 

1.2.16 "SSA" - Securities Services Act, 36 of 2004, as amended from time to 

time; 

1.2.17 "Securities" - has the meaning ascribed to it in the Act; 

1.2.18 "Share" - a Share (as defined in the Act) of the Company, which shall 

include Ordinary Shares; 

1.2.19 "Share Capital" - the capital of the Company represented by its Shares; 

1.2.20 "Shareholder" - a holder of a Share who Is entered as such in the 

Securities Register of the Company; 

1.3 If any provision in a definition is a substantive provision conferring a right or 

imposing an obligation on any Person, then, notwithstanding that It is only in a 

definition, effect shall be given to that provision as if it were a substantive 

provision In the body of this MOI; 

1.4 the use of the word "including", "Includes" and "include", followed by a 

specific example/s, shall not be construed as limiting the meaning of the 

general wording preceding it and the eiusdem generis rule shall not be applied 

in the Interpretation of that general wording or those specific example/s; 

1.5 where any term is defined within a particular article other than this article 1, 

that term shall bear the meaning ascribed to it in that article wherever it is 

used in this MOI; 

1.6 any capitalised word or expression that Is not otherwise defined in this MOI 

shall be construed in accordance with the Act. For the avoidance of doubt, it Is 

recorded that any reference to "Present at such Meeting° or "Present at the 

Meeting" shall be construed in accordance with the definition of "Present at a 

Meeting" In the Act; 

1.7 a reference to a "section" refers to the corresponding section of the Act; 
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1.2.15 "Republic" - the Republic of South Africa;

1.2.16 "SSA" - Securities Services Act, 36 of 2004, as amended from time to 
time;

1.2.17 "Securities" - has the meaning ascribed to it in the Act;

1.2.18 "Share" - a Share (as defined in the Act) of the Company, which shall
include Ordinary Shares;

1.2.19 "Share Capital" - the capital of the Company represented by its Shares;

1.2.20 "Shareholder" - a holder of a Share who is entered as such in the
Securities Register of the Company;

1.3 if any provision in a definition is a substantive provision conferring a right or 
imposing an obligation on any Person, then, notwithstanding that It is only in a 
definition, effect shall be given to that provision as if it were a substantive 
provision In the body of this MOI;

1.4 the use of the word "including", "Includes" and "include", followed by a 
specific example/s, shall not be construed as limiting the meaning of the 
general wording preceding it and the eiusdem generis rule shall not be applied 
in the Interpretation of that general wording or those specific example/s;

1.5 where any term is defined within a particular article other than this article 1, 
that term shall bear the meaning ascribed to it in that article wherever it is 
used in this MOI;

1.6 any capitalised word or expression that Is not otherwise defined in this MOI 
shall be construed in accordance with the Act. For the avoidance of doubt, it is 
recorded that any reference to "Present at such Meeting" or "Present at the 
Meeting" shall be construed in accordance with the definition of "Present at a 
Meeting" In the Act;

1.7 a reference to a "section" refers to the corresponding section of the Act;

6

 
NON-CONFIDENTIAL



MIHH0009.12/#2213966v5 
07022013 

1.8 references In the left-hand margins to sections of the Act designated by the 

letter "S" and the numbers of the sections referred to are for information 

purposes only; 

1.9 the requirement that a document should be signed shall be satisfied If such 

document Is signed by means of an electronic signature as defined in the 

Electronic Communications and Transactions Act, 25 of 2002. 

2 CONFLICTS WITH THE MOI 

In accordance with the Act, in any instance where there is a conflict between a 

provision (be it express or tacit) of this MOI and - 

2.1 an alterable or elective provision of the Act, the provision of this MOI shall 

prevail to the extent of the conflict and to the extent that the Act allows for 

the Company to adopt the conflicting provision; 

2.2 an unalterable or non-elective provision of the Act, the unalterable or 

non-elective provision of the Act shall prevail to the extent of the conflict. 

3 AMENDMENT OF THE MOI 

515(2)(b) 3.1 

S15(2)(c) 

F16 

Every provision of this MOI is capable of amendment in accordance with 

sections 16(1)(a), 16(1)(c), 17 and 152(6)(b) of the Act, and, accordingly, 

there Is no provision of this MOI which may not be amended as contemplated 

In section 15(2)(b) or 15(2)(c) of the Act. 

3.2 This MO] may only be altered or amended: 

516(1)(a) 
3.2.1 

516(1)(c) 

517 

5152(6)(b) 

in compliance with a court order on the basis set out in section 16(1)(a) 

of the Act and any other applicable provisions of the Act; 

3.2.2 by way of a Special Resolution of the Shareholders passed in accordance 

with section 16(1)(c) of the Act, read in conjunction with the remaining 

provisions of the Act and this MOI; or 

3.2.3 as contemplated in section 17 and 152(6)(b) of the Act. 
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S15(2)(b)
S15(2)(c) 
«16 
^-7

S16(l)(a)

S16(D(c}

1.8 references In the left-hand margins to sections of the Act designated by the 

letter "S" and the numbers of the sections referred to are for information 
purposes only;

1.9 the requirement that a document should be signed shall be satisfied if such 
document Is signed by means of an electronic signature as defined in the 
Electronic Communications and Transactions Act, 25 of 2002.

2 CONFLICTS WITH THE MOI

In accordance with the Act, in any instance where there is a conflict between a 
provision (be it express or tacit) of this MOI and -

2.1 an alterable or elective provision of the Act, the provision of this MOI shall 
prevail to the extent of the conflict and to the extent that the Act allows for 
the Company to adopt the conflicting provision;

2.2 an unalterable or non-elective provision of the Act, the unalterable or 
non-elective provision of the Act shall prevail to the extent of the conflict.

3 AMENDMENT OF THE MOI

3.1 Every provision of this MOI is capable of amendment in accordance with 
sections 16(l)(a), 16(l)(c), 17 and 152(6)(b) of the Act, and, accordingly, 
there is no provision of this MOI which may not be amended as contemplated 
in section 15(2)(b) or 15(2)(c) of the Act.

3.2 This MOI may only be altered or amended:

3.2.1 in compliance with a court order on the basis set out in section 16(l)(a)
of the Act and any other applicable provisions of the Act;

3.2.2 by way of a Special Resolution of the Shareholders passed in accordance
with section 16(l)(c) of the Act, read In conjunction with the remaining 
provisions of the Act and this MOI; or

3.2.3 as contemplated in section 17 and 152(6)(b) of the Act.
817
S152(6)(b)
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3.3 Save as specifically provided for in article 3.2, this MOI is not capable of 

amendment by any other method. Accordingly, the provisions of 

section 16(1)(b) of the Act shall not apply, nor shall any other alterable 

provisions of the Act that allow for a method for the alteration or amendment 

of the MO!, other than those methods contemplated in article 3.2, apply 

3.4 Amendment, for the avoidance of doubt, shall include, but shall not be limited 

to: 

3.4.1 the creation of any class of Shares; 

3.4.2 the variation of any preferences, rights, limitations and other terms 

attaching to any class of Shares; 

3.4.3 the conversion of one class of Shares Into one or more other classes; 

3.4.4 an increase in the number of Securities of a class; 

3.4.5 a consolidation of Securities; 

3.4.6 a sub-division of Securities; and/or 

3.4.7 the change of the name of the Company. 

S17 (1) 3.5 

S15(3) 

The Company must publish a notice of any alteration made to this MOI in 

order to correct this MOI in accordance with section 16(7) and 17(1) of the Act 

by delivering notice thereof to the Shareholders in accordance with article 43. 

4 RULES 

The Board shall not have the authority to make, amend or repeal any rules relating 

to the governance of the Company as contemplated In section 15(3) to (5A). 

8 

M1HH00O9,12/#2213986v5 
07022013

S17 (1)

S15(3)

3.3 Save as specifically provided for in article 3.2, this MOI is not capable of 
amendment by any other method. Accordingly, the provisions of 
section 16(l)(b) of the Act shall not apply, nor shall any other alterable 
provisions of the Act that allow for a method for the alteration or amendment 
of the MOI, other than those methods contemplated in article 3.2, apply

3.4 Amendment, for the avoidance of doubt, shall include, but shall not be limited 
to:

3.4.1 the creation of any class of Shares;

3.4.2 the variation of any preferences, rights, limitations and other terms
attaching to any class of Shares;

3.4.3 the conversion of one class of Shares Into one or more other classes;

3.4.4 an increase in the number of Securities of a class;

3.4.5 a consolidation of Securities;

3.4.6 a sub-divlslon of Securities; and/or

3.4.7 the change of the name of the Company.

3.5 The Company must publish a notice of any alteration made to this MOI in 
order to correct this MOI in accordance with section 16(7) and 17(1) of the Act 
by delivering notice thereof to the Shareholders in accordance with article 43.

4 RULES

The Board shall not have the authority to make, amend or repeal any rules relating 
to the governance of the Company as contemplated in section 15(3) to (5A).
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PART El — STATUS AND POWERS OF THE COMPANY 

5 STATUS AS PRIVATE COMPANY 

5.1 The Company shall not offer any of its Shares or other Securities to the public 

and the transferability of the Company's Securities Is restricted by article 14. 

58(2)(b) 
5.2 The Company is, accordingly, classified as a private company, in terms of 

section 8(2)(b) of the Act. 

6 POWERS OF THE COMPANY 

6.1 The Company is governed by: 

6.1.1 the unalterable provisions of the Act; 

6.1.2 the alterable provisions of the Act, subject to the extensions, limitations, 

substitutions or variations set out in this MOI; and 

6.1.3 the other provisions of this MOI. 

6.2 
S19(1)(b)(11) 

The Company has, subject to section 19(1)(b)(i) of the Act, all of the legal 

powers and capacity of an individual, and the legal powers and capacity of the 

Company are not subject to any restrictions, limitations or qualifications 

contemplated In section 19(1)(b)(II) of the Act. 

6.3 There is no provision of this MOI which constitutes a restrictive condition as 

contemplated in section 15(2)(b) of the Act. 

6.4 No shareholder resolution may be proposed in terms of section 20(2) and 

20(6) of the Act in the event that such a resolution would lead to the 

ratification of an act that is contrary to the Listings Requirements, unless 

otherwise agreed with the ]SE. 
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6.1

6.1.1

6.1.2

6.1.3

6.2 
S19(i)(b)(ll)

6.3

6.4

PART B - STATUS AND POWERS OF THE COMPANY

5 STATUS AS PRIVATE COMPANY

5.1 The Company shall not offer any of its Shares or other Securities to the public 
and the transferability of the Company's Securities is restricted by article 14.

5.2 The Company is, accordingly, classified as a private company, in terms of 
section 8(2)(b) of the Act.

6 POWERS OF THE COMPANY

The Company is governed by:

the unalterable provisions of the Act;

the alterable provisions of the Act, subject to the extensions, limitations, 
substitutions or variations set out in this MOI; and

the other provisions of this MOI.

The Company has, subject to section 19(l)(b)(i) of the Act, all of the legal 
powers and capacity of an individual, and the legal powers and capacity of the 
Company are not subject to any restrictions, limitations or qualifications 
contemplated in section 19(l)(b)(li) of the Act.

There is no provision of this MOI which constitutes a restrictive condition as 
contemplated in section 15(2)(b) of the Act.

No shareholder resolution may be proposed in terms of section 20(2) and 
20(6) of the Act in the event that such a resolution would lead to the 
ratification of an act that is contrary to the Listings Requirements, unless 
otherwise agreed with the JSE.
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7 LIMITATION OF LIABILITY 

S19(2) No Person shall, solely by reason of being an Incorporator, Shareholder or Director 

of the Company, be liable for any liabilities or obligations of the Company. 

8 ELECTIONS IN RESPECT OF OPTIONAL PROVISIONS OF THE ACT 

534(2) 8.1 The Company does not elect, in terms of section 34(2) of the Act, to comply 

voluntarily with the provisions of Chapter 3 of the Act, except to the extent 

that the Listing Requirements require otherwise or the Board determines that 

such compliance Is required for governance purposes. 

8.2 
SI18(1)(c)(Ii) 

536(1)(a) 

The Company does not elect, in terms of section 11B(1)(c)(ii) of the Act, to 

submit itself voluntarily to the provisions of Parts B and C of Chapter 5 of the 

Act and to the Takeover Regulations. 

PART C — CAPITALISATION AND SECURITIES OF THE COMPANY 

9 SHARE CAPITAL 

The numbers and classes of Shares which the Company is authorised to issue are 

set out in Schedule 1 to this MOI. 

10 RIGHTS OF THE ORDINARY SHARES 

10.1 

/(1)(b) 

Every holder of an Ordinary Share shall have one vote in respect of each share 

that he holds and is entitled to vote at every general/annual general meeting, 

whether in person or by proxy. 

10.2 Securities in each class for which listing is applied must rank par/ passu In 

respect of all rights. 

10.3 Every Ordinary Share shall participate equally with every other Ordinary Share 

in any Distribution (excluding any payment in lieu of a capitalisation Share and 

any consideration payable by the Company for any of its own Shares or for 

any shares of a another company within the same group as contemplated In 

paragraphs (ii) and (iii) of the definition of Distribution in the Act) to Ordinary 

Shareholders, whether during the existence of the Company or upon its 

dissolution. 
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7 LIMITATION OF LIABILITY

si9(2) No Person shall, solely by reason of being an Incorporator, Shareholder or Director 
of the Company, be liable for any liabilities or obligations of the Company.

8 ELECTIONS IN RESPECT OF OPTIONAL PROVISIONS OF THE ACT

S34(2) 8'1

8.2
S118(l)(c)(li)

The Company does not elect, in terms of section 34(2) of the Act, to comply 
voluntarily with the provisions of Chapter 3 of the Act, except to the extent 

that the Listing Requirements require otherwise or the Board determines that 
such compliance Is required for governance purposes.

The Company does not elect, in terms of section 118(l)(c)(ii) of the Act, to 
submit itself voluntarily to the provisions of Parts B and C of Chapter 5 of the 
Act and to the Takeover Regulations.

PART C - CAPITALISATION AND SECURITIES OF THE COMPANY

9 SHARE CAPITAL

The numbers and classes of Shares which the Company is authorised to issue are 
set out in Schedule 1 to this MOI.

10 RIGHTS OF THE ORDINARY SHARES

10.1 Every holder of an Ordinary Share shall have one vote in respect of each share 
'OXW that he holds and is entitled to vote at every general/annual general meeting,

whether in person or by proxy.

10.2 Securities in each class for which listing is applied must rank pari passu in 
respect of all rights.

10.3 Every Ordinary Share shall participate equally with every other Ordinary Share 
in any Distribution (excluding any payment in lieu of a capitalisation Share and 
any consideration payable by the Company for any of its own Shares or for 
any shares of a another company within the same group as contemplated In 
paragraphs (II) and (iil) of the definition of Distribution in the Act) to Ordinary 
Shareholders, whether during the existence of the Company or upon its 
dissolution.
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11 VARIATION OF SHARE CAPITAL 

S36(3) 
11.1 Notwithstanding the provisions of section 36(3) of the Act, the Board shall not 

have the power to: 

11.1.1 increase or decrease the number of authorised Shares of any class of the 

Shares; 

11.1.2 reclassify any classified Shares that have been authorised but not issued; 

11.1.3 classify any unclassified Shares that have been authorised but not issued; 

or 

11.1.4 determine the preferences, rights, limitations or other terms of any 

Shares, 

which powers shall be reserved for the Shareholders, as contemplated In 

article 11.2. 

536(2) 11.2 The Shareholders may, by amendment to the MOI passed by way a Special 

Resolution of the Shareholders: 

11.2.1 increase or decrease the number of authorised Shares of any class of 

Shares; 

11.2.2 reclassify any classified Shares that have been authorised but not Issued; 

11.2.3 classify any unclassified Shares that have been authorised but not issued; 

or 

11.2.4 determine the preferences, rights, limitations or other terms of any 

Shares. 

12 ISSUE OF SECURITIES 

538 Any authorised but unissued Shares and any new Shares from time to time created 
543(2) shall, before issue, be offered to the shareholders in proportion, as nearly as the 
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S36(3)

S36(2)

: S38
S43(2)

11 VARIATION OF SHARE CAPITAL

11.1 Notwithstanding the provisions of section 36(3) of the Act, the Board shall not 

have the power to:

11.1 1 increase or decrease the number of authorised Shares of any class of the 

Shares;

11.1.2 reclassify any classified Shares that have been authorised but not issued;

11.1.3 classify any unclassified Shares that have been authorised but not issued;

or

11.1.4 determine the preferences, rights, limitations or other terms of any 

Shares,

which powers shall be reserved for the Shareholders, as contemplated In 

article 11.2.

11.2 The Shareholders may, by amendment to the MOI passed by way a Special 

Resolution of the Shareholders:

11.2.1 increase or decrease the number of authorised Shares of any class of 

Shares;

11.2.2 reclassify any classified Shares that have been authorised but not Issued;

11.2.3 classify any unclassified Shares that have been authorised but not issued;

or

11.2.4 determine the preferences, rights, limitations or other terms of any 

Shares.

12 ISSUE OF SECURITIES

Any authorised but unissued Shares and any new Shares from time to time created 

shall, before issue, be offered to the shareholders in proportion, as nearly as the
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circumstances permit, to the number of existing Shares held by them, unless issued 

for the acquisition of assets. The shareholders of the Company in general meeting 

may authorise the Board to issue unissued Securities and/or grant options to 

subscribe for unissued Securities. 

13 REGISTER AND CERTIFICATES 

S49(2)(a) 13.1 The Securities issued by the Company shall be issued in certificated form. 

550(1) 

551(5) 

S51(6) 

S51(1) 

13.2 The Company shall establish or cause to be established, and shall maintain, a 

Securities Register in accordance with the Act and the Regulations and, to the 

extent that the form of and the manner of maintaining the Securities Register 

is not prescribed, the Board shall determine the form and manner thereof. 

13.3 The Company shall enter into its Securities Register the transfer of any 

certificated Securities which is effected In accordance with article 14 and shall 

include in such entry the information required by section 51(5) of the Act. 

13.4 The certificates evidencing any certificated Securities of the Company shall 

comply with the requirements set out in section 51(1) of the Act and shall 

otherwise be in such form as may be determined by the Board. 

13.5 If any certificate is defaced, lost or destroyed, it may be replaced on payment 

of such fee, if any, and on such terms as the Board may determine. 

14 TRANSFER OF SECURITIES 

14.1 Save in the case of a transfer which is effected by operation of law and may 

not be restricted by this MOI, no Shareholder may transfer the registered or 

beneficial ownership of any Shares in the Company to any other Person 

without first: 

14.1.1 complying with the requirements for transfer as set out in this MOI; and 

14.1.2 obtaining the approval of the Board for such transfer. The Board may, at 

any time, decline to register any transfer of Shares in the Securities 

Register of the Company without giving any reason therefor and the 
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S49(2)(a)

S50(l)

S51(5)
S51(6)

551(1}

circumstances permit, to the number of existing Shares held by them, unless issued 

for the acquisition of assets. The shareholders of the Company In general meeting 
may authorise the Board to issue unissued Securities and/or grant options to 
subscribe for unissued Securities.

13 REGISTER AND CERTIFICATES

13.1 The Securities issued by the Company shall be issued in certificated form.

13.2 The Company shall establish or cause to be established, and shall maintain, a
Securities Register in accordance with the Act and the Regulations and, to the 
extent that the form of and the manner of maintaining the Securities Register 
is not prescribed, the Board shall determine the form and manner thereof.

13.3 The Company shall enter into its Securities Register the transfer of any 
certificated Securities which is effected in accordance with article 14 and shall 
include in such entry the Information required by section 51(5) of the Act.

13.4 The certificates evidencing any certificated Securities of the Company shall 
comply with the requirements set out in section 51(1) of the Act and shall 
otherwise be in such form as may be determined by the Board.

13.5 If any certificate is defaced, lost or destroyed, it may be replaced on payment 
of such fee, if any, and on such terms as the Board may determine.

14 TRANSFER OF SECURITIES

14.1 Save in the case of a transfer which is effected by operation of law and may 
not be restricted by this MOI, no Shareholder may transfer the registered or 
beneficial ownership of any Shares in the Company to any other Person 
without first:

14.1.1 complying with the requirements for transfer as set out In this MOI; and

14.1.2 obtaining the approval of the Board for such transfer. The Board may, at 
any time, decline to register any transfer of Shares in the Securities 
Register of the Company without giving any reason therefor and the
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Directors shall be deemed to have so declined until they have resolved to 

register the transfer. 

14.2 The Company shall not enter into its Securities Register the transfer of any 

certificated Securities, unless: 

14.2.1 the transfer is permitted by article 14.1 and is evidenced by a proper 

instrument of transfer signed by or on behalf of the transferor and by the 

transferee, the form of which shall be determined by the Board from time 

to time, which has been delivered to the Company at its Registered Office 

together with: 

14.2.1.1 such proof as the Board may require of the authority of the 

signatory/ies to that instrument of transfer; and 

14.2.1.2 the certificate in respect of Securities being transferred; or 

14.2.2 the transfer was effected by operation of law. 

14.3 All authorities to sign transfer deeds granted by holders of Securities for the 

purpose of transferring Securities that may be lodged, produced or exhibited 

with or to the Company at any of its transfer offices shall, as between the 

Company and the grantor of such authorities, be taken and deemed to 

continue and remain in full force and effect, and the Company may allow such 

documents to be acted upon until such time as express notice In writing of the 

revocation of the authority shall have been given and lodged at the Company's 

transfer offices at which the authority was lodged, produced or exhibited. Even 

after the giving and lodging of such notices, the Company shall be entitled to 

give effect to any instruments signed under the authority to sign, and certified 

by any officer of the Company, as being In order before the giving and lodging 

of such notice. 

15 CAPITALISATION SHARES 

S47(1) 15.1 The Board shall, subject to the Listing Requirements, have the power or the 

authority to: 

13 

MlHH0009.12/#2213986v5
07022013

Directors shall be deemed to have so declined until they have resolved to 
register the transfer.

14.2 The Company shall not enter into its Securities Register the transfer of any 
certificated Securities, unless:

14.2.1 the transfer is permitted by article 14.1 and is evidenced by a proper 
instrument of transfer signed by or on behalf of the transferor and by the 
transferee, the form of which shall be determined by the Board from time 
to time, which has been delivered to the Company at its Registered Office 
together with:

14.2.1.1 such proof as the Board may require of the authority of the
signatory/ies to that instrument of transfer; and

14.2.1.2 the certificate in respect of Securities being transferred; or

14.2.2 the transfer was effected by operation of law.

14.3 All authorities to sign transfer deeds granted by holders of Securities for the 
purpose of transferring Securities that may be lodged, produced or exhibited 
with or to the Company at any of its transfer offices shall, as between the 
Company and the grantor of such authorities, be taken and deemed to 
continue and remain in full force and effect, and the Company may allow such 
documents to be acted upon until such time as express notice In writing of the 
revocation of the authority shall have been given and lodged at the Company's 
transfer offices at which the authority was lodged, produced or exhibited. Even 
after the giving and lodging of such notices, the Company shall be entitled to 
give effect to any instruments signed under the authority to sign, and certified 
by any officer of the Company, as being In order before the giving and lodging 
of such notice.

15 CAPITALISATION SHARES

S47(i) 15.1 The Board shall, subject to the Listing Requirements, have the power or the
authority to:
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15.1.1 approve the issuing of any authorised Shares as capitalisation Shares; or 

15.1.2 Issue Shares of one class as capitalisation Shares In respect of the Shares 

of another class; or 

15.1.3 resolve to permit the Shareholders to elect to receive a cash payment in 

lieu of a capitalisation Share, 

and the authority of the Board to Issue capitalisation Shares in accordance 

with section 47(1) of the Act Is accordingly not limited or restricted by this 

M01. 

15.2 If, on any capitalisation issue, Shareholders would, but for the provisions of 

this article 15, become entitled to fractions of Shares, the Board shall, subject 

to any contrary provisions In the Resolution authorising the capitalisation 

issue, be entitled to round off the number of capitalisation Shares to be 

received to the nearest whole number or to sell the Shares resulting from the 

aggregation of those fractions, on such terms and conditions as It deems fit, 

for the benefit of the relevant Shareholders, and any Director shall be 

empowered to sign any Instrument of transfer or other instrument necessary 

to give effect to that sale. 

16 DEBT INSTRUMENTS 

F"3(2) 16.1 The Board may authorise the Company to Issue secured or unsecured debt 
.3(3) instruments as set out in section 43(2) of the Act; provided that the Board 

shall not be entitled to Issue any debt instrument that grants the holder 

thereof any rights regarding: 

16.1.1 attending and voting at general meetings and the appointment of 

Directors; and 

16.1.2 the receipt by the holder thereof of anything other than repayment of the 

capital amount thereof and payment of interest thereon, all in cash. 
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15.1.1 approve the issuing of any authorised Shares as capitalisation Shares; or

15.1.2 issue Shares of one class as capitalisation Shares in respect of the Shares 
of another class; or

15.1.3 resolve to permit the Shareholders to elect to receive a cash payment in 
lieu of a capitalisation Share,

and the authority of the Board to Issue capitalisation Shares in accordance 

with section 47(1) of the Act Is accordingly not limited or restricted by this 
MOI.

15.2 If, on any capitalisation issue. Shareholders would, but for the provisions of 
this article 15, become entitled to fractions of Shares, the Board shall, subject 
to any contrary provisions in the Resolution authorising the capitalisation 
issue, be entitled to round off the number of capitalisation Shares to be 
received to the nearest whole number or to sell the Shares resulting from the 
aggregation of those fractions, on such terms and conditions as it deems fit, 
for the benefit of the relevant Shareholders, and any Director shall be 
empowered to sign any Instrument of transfer or other instrument necessary 
to give effect to that sale.

16 DEBT INSTRUMENTS

16.1
3(3)

The Board may authorise the Company to Issue secured or unsecured debt 
instruments as set out in section 43(2) of the Act; provided that the Board 
shall not be entitled to Issue any debt instrument that grants the holder 
thereof any rights regarding:

16.1.1 attending and voting at general meetings and the appointment of

Directors; and

16.1.2 the receipt by the holder thereof of anything other than repayment of the 
capital amount thereof and payment of interest thereon, all in cash.
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17 BENEFICIAL INTERESTS 

556(1) 
Securities issued by the Company may be held by, and registered in the name of, 

one Person for the beneficial Interest of another Person, but no Person other than 

the registered holder of a Security shall (save to the extent expressly provided for 

in the Act or this MOI) be entitled to exercise any of the rights associated with that 

Security and the Company shall not recognise any Person other than the registered 

holder of a Security as the holder (whether beneficial or otherwise) of that Security. 

The holding of the Company's Securities by a registered holder for the beneficial 

interest of another Person is accordingly limited and restricted by this MOI. 

18 JOINT HOLDERS OF SECURITIES 

Where two or more Persons are registered as the holders of any Security, they shall 

be deemed to hold that Security jointly, and; 

18.1 notwithstanding anything to the contrary contained anywhere else in this MOI, 

on the death, sequestration, liquidation or legal disability of any one of those 

joint holders, the remaining joint holders may be recognised, at the discretion 

of the Board, as the only Persons having title to that Security; 

18.2 any one of those joint holders may give effective receipts for any Distributions 

or other payments or accruals payable to those joint holders; 

18.3 only the joint holder whose name stands first in the Securities Register shall 

be entitled to delivery of the certificate relating to that Security, or to receive 

notices or payments from the Company (and any notice or payment given to 

that joint holder shall be deemed to be notice or payment, as the case may be 

to all of the joint holders); 

18.4 any one of the joint holders of any Security conferring a right to vote on any 

matter may vote either personally or by proxy at any meeting in respect of 

that Security as if he were solely entitled to exercise that vote, and, if more 

than one of those joint holders Is present at any meeting of Shareholders, 

either personally or by proxy, the joint holder who tenders a vote (including an 

abstention) and whose name stands In the Securities Register before the other 
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S56(l)

17 BENEFICIAL INTERESTS

Securities issued by the Company may be held by, and registered in the name of, 
one Person for the beneficial interest of another Person, but no Person other than 

the registered holder of a Security shall (save to the extent expressly provided for 
in the Act or this MOI) be entitled to exercise any of the rights associated with that 
Security and the Company shall not recognise any Person other than the registered 
holder of a Security as the holder (whether beneficial or otherwise) of that Security. 

The holding of the Company's Securities by a registered holder for the beneficial 
interest of another Person is accordingly limited and restricted by this MOI.

18 JOINT HOLDERS OF SECURITIES

Where two or more Persons are registered as the holders of any Security, they shall 
be deemed to hold that Security jointly, and:

18.1 notwithstanding anything to the contrary contained anywhere else in this MOI, 
on the death, sequestration, liquidation or legal disability of any one of those 
joint holders, the remaining joint holders may be recognised, at the discretion 
of the Board, as the only Persons having title to that Security;

18.2 any one of those joint holders may give effective receipts for any Distributions 
or other payments or accruals payable to those joint holders;

18.3 only the joint holder whose name stands first in the Securities Register shall 
be entitled to delivery of the certificate relating to that Security, or to receive 
notices or payments from the Company (and any notice or payment given to 
that joint holder shall be deemed to be notice or payment, as the case may be 
to all of the joint holders);

18.4 any one of the joint holders of any Security conferring a right to vote on any 
matter may vote either personally or by proxy at any meeting in respect of 
that Security as if he were solely entitled to exercise that vote, and, if more 
than one of those joint holders Is present at any meeting of Shareholders, 
either personally or by proxy, the joint holder who tenders a vote (including an 
abstention) and whose name stands In the Securities Register before the other
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joint holders who are present, In person or by proxy, shall be the joint holder 

who is entitled to vote In respect of that Security; 

18.5 the Company shall be entitled to reFuse to register more than 5 (five) Persons 

as the joint holders of a Security. 

19 LEGAL REPRESENTATIVES 

19.1 A Legal Representative of the holder of any Security Issued by the Company 

("Security Holder") shall: 

19.1.1 be the only Person recognised by the Company as having any rights in 

respect of or title to a Security registered in the name of the Security 

Holder whom he represents; and 

19.1.2 if so required by that Legal Representative or by the Board, be entered 

:nto the Securities Register of the Company nomine officio in the place 

and on behalf of that Security Holder, 

provided that If the Legal Representative so entered Into the Securities 

Register ceases to be the Legal Representative of that Security Holder, the 

Board shall, pending transfer of that Security Holder or another Legal 

Representative of that Security Holder or any other Person who is entitled to 

become the holder of that Security, be entitled to suspend the rights of the 

holder of that Security to vote and shall be entitled to withhold (and retain 

until such transfer has occurred) ail Distributions payable to the holder of that 

Security. 

PART D - SHAREHOLDERS RIGHTS AND PROCEEDINGS 

20 SHAREHOLDERS RIGHT TO INFORMATION 

S26(1) 

Each Shareholder and each Person who is the registered holder of, or holds a 

beneficial Interest In, any Securities issued by the Company shall have the 

Information rights set out in section 26(1) of the Act. 
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joint holders who are present, in person or by proxy, shall be the joint holder 
who is entitled to vote in respect of that Security;

18.5 the Company shall be entitled to refuse to register more than 5 (five) Persons
as the joint holders of a Security.

19 LEGAL REPRESENTATIVES

19.1 A Legal Representative of the holder of any Security issued by the Company 
("Security Holder") shall:

19.1.1

19.1.2

be the only Person recognised by the Company as having any rights in
respect of or title to a Security registered in the name of the Security 
Holder whom he represents; and

if so required by that Legal Representative or by the Board, be entered
into the Securities Register of the Company nomine officio in the place 
and on behalf of that Security Holder,

provided that If the Legal Representative so entered into the Securities 
Register ceases to be the Legal Representative of that Security Holder, the 
Board shall, pending transfer of that Security Holder or another Legal 
Representative of that Security Holder or any other Person who is entitled to 
become the holder of that Security, be entitled to suspend the rights of the 
holder of that Security to vote and shall be entitled to withhold (and retain 
until such transfer has occurred) all Distributions payable to the holder of that 
Security.

826(1)

PART D - SHAREHOLDERS RIGHTS AND PROCEEDINGS

20 SHAREHOLDERS RIGHT TO INFORMATION

Each Shareholder and each Person who is the registered holder of, or holds a 
beneficial interest in, any Securities issued by the Company shall have the
information rights set out in section 26(1) of the Act.
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21 SINGLE SHAREHOLDER'S AUTHORITY TO ACT 

557(2) As contemplated In section 57(2) of the Act, if, at any time, the Company has only 

one Shareholder: 

21.1. that Shareholder may exercise any and all of the Voting Rights pertaining to 

the Company, at any time, without notice or compliance with any other 

internal formalities, and that power is not limited or restricted by this MOI; 

and 

21.2 the provisions of articles 23 (Record Dates), 25 (Notice of Shareholders' 

Meetings), 26 (Conduct of Shareholders' Meetings), 27 (Shareholder Meeting 

Quorum and Adjournment), 29 (Shareholder Resolutions) and 30 (Written 

Resolutions by Shareholders) shall not apply. 

22 PROXY REPRESENTATION 

S58(1) 

558(3)(a) 

22.1 A Shareholder may, at any time by written proxy appointment, appoint any 

individual, including an Individual who is not a Shareholder of the Company, as 

a proxy to: 

22.1.1 participate in, and speak and vote at, a Shareholders' Meeting on behalf 

of the Shareholder; or 

22.1.2 give or withhold written consent on behalf of the Shareholder to a 

decision contemplated in article 30, 

and any such proxy appointment (and any invitation by the Company to 

appoint a proxy and any form supplied by the Company for the appointment of 

a proxy) shall be governed by section 58 of the Act and this article 22. 

22.2 The Board may determine a standard form of proxy appointment and make It 

available to Shareholders on request. 

22.3 A Shareholder may not appoint more than one Person concurrently as proxies, 

and may not appoint more than one proxy to exercise Voting Rights attached 

to different Securities held by the Shareholder. 
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S5B(3)(a)

21 SINGLE SHAREHOLDER'S AUTHORITY TO ACT

As contemplated In section 57(2) of the Act, if, at any time, the Company has only 
one Shareholder:

21.1 that Shareholder may exercise any and all of the Voting Rights pertaining to 
the Company, at any time, without notice or compliance with any other 
internal formalities, and that power is not limited or restricted by this MOI; 
and

21.2 the provisions of articles 23 (Record Dates), 25 (Notice of Shareholders' 
Meetings), 26 (Conduct of Shareholders' Meetings), 27 (Shareholder Meeting 
Quorum and Adjournment), 29 (Shareholder Resolutions) and 30 (Written 
Resolutions by Shareholders) shall not apply.

22 PROXY REPRESENTATION

22.1 A Shareholder may, at any time by written proxy appointment, appoint any 
individual, including an individual who is not a Shareholder of the Company, as 
a proxy to:

22.1.1 participate in, and speak and vote at, a Shareholders' Meeting on behalf 
of the Shareholder; or

22.1.2 give or withhold written consent on behalf of the Shareholder to a 
decision contemplated in article 30,

and any such proxy appointment (and any invitation by the Company to 
appoint a proxy and any form supplied by the Company for the appointment of 
a proxy) shall be governed by section 58 of the Act and this article 22.

22.2 The Board may determine a standard form of proxy appointment and make it 
available to Shareholders on request.

22.3 A Shareholder may not appoint more than one Person concurrently as proxies, 
and may not appoint more than one proxy to exercise Voting Rights attached 
to different Securities held by the Shareholder.

17

 NON-CONFIDENTIAL



MIHH0009.12/#2213986v5 
07022013 

22.4 

S58(3)(b) 

2 2.5 

558(3)(c) 

558(7) 

559(1) 

559(2) 

A proxy may not delegate the proxy's authority to act on behalf of the 

Shareholder to another person, unless the right to delegate is specifically 

contained In the proxy appointment and the delegation occurs by way of a 

further proxy appointment which itself complies with the requirements of the 

Act and this MOI for a proxy appointment. 

A proxy shall not be entitled to exercise any rights of the Shareholder who 

appointed that proxy - 

22.5.1 until the expiry of 48 hours after the time on which the instrument 

containing the appointment; or 

22.5.2 after midnight on the day on which the instrument revoking the 

appointment (if revocable), 

of that proxy was delivered to the Registered Office of the Company (marked 

urgent and for the attention of the Company Secretary, Chair or Managing 

Director of the Company and accompanied by such proof of the identity and 

authority of the signatory as may reasonably be required by the Board or the 

chair of any meeting referred to in the proviso to this article 22.5) or to any 

other Person entitled to accept the proxy appointment or revocation on behalf 

of the Company; provided that the Board, or the chair of any meeting at which 

the proxy wishes to exercise any rights of the Shareholder, may agree to allow 

any such proxy appointment or revocation to become effective prior to the 

time when it would otherwise have become effective in terms of this article 22. 

22.6 A proxy shall, as contemplated in section 58(7) of the Act, be entitled, in the 

proxy's own discretion, to exercise, or abstain from exercising, any voting 

right of the Shareholder; provided that if the instrument appointing the proxy 

specifically provides otherwise then the specific provisions of the proxy 

appointment shall prevail. 

23 RECORD DATES 

The Board may, in accordance with section 59 of the Act and the Regulations, 

determine and publish a Record Date for the purposes of determining which 

Shareholders are entitled to: 

WAV 
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22.4 A proxy may not delegate the proxy's authority to act on behalf of the 
S58(3)(b) Shareholder to another person, unless the right to delegate is specifically

contained in the proxy appointment and the delegation occurs by way of a 
further proxy appointment which itself complies with the requirements of the 
Act and this MOI for a proxy appointment.

22.5 A proxy shall not be entitled to exercise any rights of the Shareholder who 
S58(3)(c) appointed that proxy -

22.5.1 until the expiry of 48 hours after the time on which the instrument 
containing the appointment; or

22.5.2 after midnight on the day on which the instrument revoking the 
appointment (if revocable),

of that proxy was delivered to the Registered Office of the Company (marked 
urgent and for the attention of the Company Secretary, Chair or Managing 
Director of the Company and accompanied by such proof of the identity and 
authority of the signatory as may reasonably be required by the Board or the 
chair of any meeting referred to In the proviso to this article 22.5) or to any 
other Person entitled to accept the proxy appointment or revocation on behalf 
of the Company; provided that the Board, or the chair of any meeting at which 
the proxy wishes to exercise any rights of the Shareholder, may agree to allow 
any such proxy appointment or revocation to become effective prior to the 
time when it would otherwise have become effective in terms of this article 22.

22.6 A proxy shall, as contemplated in section 58(7) of the Act, be entitled, in the 
S58(7)

proxy's own discretion, to exercise, or abstain from exercising, any voting 
right of the Shareholder; provided that if the instrument appointing the proxy 
specifically provides otherwise then the specific provisions of the proxy 
appointment shall prevail.

23 RECORD DATES

S59(i) The Board may, ;n accordance with section 59 of the Act and the Regulations,
$59(2)

determine and publish a Record Date for the purposes of determining which 
Shareholders are entitled to:
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23.1 receive a notice of a Shareholders' Meeting; 

23.2 participate in and vote at a Shareholders' Meeting; 

23.3 decide any matter by written consent or by Electronic Communication; 

23.4 receive a Distribution; or 

23.5 be allotted or exercise any other rights; 

S59(3) 

S61(2) 

provided that if the Board does not determine a Record Date for any action or 

event, as contemplated In this article 23, the Record Date shall be as determined in 

accordance with section 59(3) of the Act. 

24 SHAREHOLDERS MEETINGS 

24.1 The Company shall not be required to hold any meetings of Shareholders other 

than those required by the Act. 

24.2 The Company shall hold a Shareholders meeting in the circumstances 

contemplated in section 61(2) of the Act. 

24.3 The Board (or the Chief Executive Officer, if any) shall convene a 
SG1(3) 

Shareholders' Meeting If requested to do so by any Shareholder. 

S61(9) 24.4 The Board shall determine the location for any Shareholders' Meeting of the 

Company and the Company may hold any such meeting in the Republic or any 

foreign country and, accordingly, the authority of the Board, as contemplated 

In section 61(9) of the Act, is not limited or restricted by this MOI. 

562(1)(b) 

25 NOTICE OF SHAREHOLDERS MEETINGS 

25.1 The Company must deliver notice of each Shareholders' Meeting to all 

Shareholders as of the Record Date for receiving notice of that Shareholders' 

Meeting at least 10 (ten) business days before that Shareholders' Meeting is to 

begin, subject to the provisions of section 62(2A) of the Act. 
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23.1 receive a notice of a Shareholders' Meeting;

23.2 participate in and vote at a Shareholders' Meeting;

23.3 decide any matter by written consent or by Electronic Communication;

23.4 receive a Distribution; or

23.5 be allotted or exercise any other rights;

provided that if the Board does not determine a Record Date for any action or 
event, as contemplated In this article 23, the Record Date shall be as determined in 
accordance with section 59(3) of the Act.

24 SHAREHOLDERS MEETINGS

24.1 The Company shall not be required to hold any meetings of Shareholders other 
than those required by the Act.

24.2 The Company shall hold a Shareholders meeting in the circumstances
contemplated in section 61(2) of the Act.

24.3 The Board (or the Chief Executive Officer, if any) shall convene a
Shareholders' Meeting If requested to do so by any Shareholder.

24.4 The Board shall determine the location for any Shareholders' Meeting of the 
Company and the Company may hold any such meeting in the Republic or any 
foreign country and, accordingly, the authority of the Board, as contemplated 
in section 61(9) of the Act, is not limited or restricted by this MOI.

25 NOTICE OF SHAREHOLDERS MEETINGS

25.1 The Company must deliver notice of each Shareholders' Meeting to all 
Shareholders as of the Record Date for receiving notice of that Shareholders’ 
Meeting at least 10 (ten) business days before that Shareholders' Meeting is to 
begin, subject to the provisions of section 62(2A) of the Act.
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S62(3) 

S63(2) 

S63(3)(b) 

S63(3)(a) 

25.2 The notice of a Shareholders' Meeting shall be in writing and shall include the 

items set out in section 62(3) of the Act. 

25.3 The notice of a Shareholders' Meeting must be delivered in accordance with 

the provisions of article 43. 

26 CONDUCT OF MEETINGS 

26.1 The Company may, as contemplated in section 63 of the Act, provide for a 

Shareholders' Meeting to be conducted in whole or in part by Electronic 

Communication; and any Electronic Communication facility so employed must 

ordinarily enable all Persons participating in the meeting to at least speak and 

hear each other at approximately the same time and to participate reasonably 

effectively In the meeting, with or without an intermediary. 

26.2 The responsibility for, and any expense of, gaining access to the medium or 

means of Electronic Communication employed for any Shareholders' Meeting 

shall be borne by the Shareholder or proxy. If a provision has been made for a 

Shareholders' Meeting to be conducted by Electronic Communication or for 

participation In a Shareholders' Meeting by Electronic Communication and the 

medium or means of such Electronic Communication is available and 

functioning, then the Shareholders' Meeting shall be entitled to proceed even if 

a Shareholder or proxy is not able to gain access to the medium or means of 

Electronic Communication so employed. 

26.3 The Company shall ensure that any notice of any meeting of Shareholders, at 

which it will be possible for Shareholders to participate by way of Electronic 

Communication, shall inform Shareholders of that form of participation and 

shall provide any necessary information to enable Shareholders or their 

proxies to access the available medium or means of Electronic Communication, 

26.4 A resolution passed at any meeting that employs Electronic Communication 

shall, notwithstanding that the Shareholders are not present together in one 

place at the time of the meeting, be deemed to have been passed at a 

meeting duly called and constituted on the day on which, and at the time at 
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S62(3)

S63(2)

S63(3)(b)

S63(3)(a)

25.2 The notice of a Shareholders’ Meeting shall be in writing and shall include the 
items set out in section 62(3) of the Act.

25.3 The notice of a Shareholders' Meeting must be delivered in accordance with 

the provisions of article 43.

26 CONDUCT OF MEETINGS

26.1 The Company may, as contemplated in section 63 of the Act, provide for a 
Shareholders1 Meeting to be conducted in whole or in part by Electronic 
Communication; and any Electronic Communication facility so employed must 
ordinarily enable all Persons participating in the meeting to at least speak and 
hear each other at approximately the same time and to participate reasonably 
effectively in the meeting, with or without an intermediary.

26.2 The responsibility for, and any expense of, gaining access to the medium or 
means of Electronic Communication employed for any Shareholders' Meeting 
shall be borne by the Shareholder or proxy. If a provision has been made for a 

Shareholders' Meeting to be conducted by Electronic Communication or for 
participation In a Shareholders' Meeting by Electronic Communication and the 
medium or means of such Electronic Communication is available and 
functioning, then the Shareholders' Meeting shall be entitled to proceed even if 
a Shareholder or proxy is not able to gain access to the medium or means of 
Electronic Communication so employed.

26.3 The Company shall ensure that any notice of any meeting of Shareholders, at 
which it will be possible for Shareholders to participate by way of Electronic 
Communication, shall Inform Shareholders of that form of participation and 
shall provide any necessary information to enable Shareholders or their 
proxies to access the available medium or means of Electronic Communication.

26.4 A resolution passed at any meeting that employs Electronic Communication 
shall, notwithstanding that the Shareholders are not present together in one 
place at the time of the meeting, be deemed to have been passed at a 
meeting duly called and constituted on the day on which, and at the time at
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which, the meeting was so held. For the avoidance of doubt, it is recorded that 

all of the provisions of articles 26 to 30 shall apply to these meetings. 

26.5 At a meeting of Shareholders, voting shall be conducted by way of a show of 

hands or a poll. The poll shall be conducted in such manner as the chair of the 

meeting directs. 

27 SHAREHOLDERS MEETING QUORUM AND ADJOURNMENT 

27.1 The quorum at general/annual general meetings and at an adjourned or 

postponed meeting shall be not less than two Shareholders, present in person 

or represented by proxy, of whom one such shareholder shall be the 

representative of the holding company or, if the only shareholder of the 

Company is its holding company, the representative of the holding company. 

In addition, the quorum requirements provided for in section 64(1) of the Act 

may not be lower than 25% in respect of the meeting. Once a quorum has 

been established, all the Shareholders of the quorum must be present at the 

meeting to hear any matter that must be considered at the meeting. 

S64(1) 
27.2 The quorum requirements for meetings of Shareholders shall (In addition to 

the requirements of article 27.1), subject to article 27.1, be that: 

27.2.1 such a meeting shall not begin unless sufficient Persons are Present at 

such Meeting to exercise, In aggregate, at least 25% of all Voting Rights 

that are entitled to be exercised in respect of at least one matter to be 

decided at the meeting; and 

27 2.2 the consideration of a matter to be decided at the meeting shall not begin 

unless sufficient Persons are Present at such Meeting at the time when 

that matter is called for consideration to exercise, in aggregate, at least 

25% of all Voting Rights that are entitled to be exercised on that matter. 

964(4) 27.3 Notwithstanding the provisions of section 64(4) of the Act and article 27.1, if, 

within thirty minutes after the appointed time for a meeting: 

27.3.1 the quorum requirements for a meeting to begin have not been satisfied, 

the meeting shall automatically be postponed without motion or vote to 
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which, the meeting was so held. For the avoidance of doubt, it is recorded that 

all of the provisions of articles 26 to 30 shall apply to these meetings.

26.5 At a meeting of Shareholders, voting shall be conducted by way of a show of 
hands or a poll. The poll shall be conducted in such manner as the chair of the 

meeting directs.

27 SHAREHOLDERS MEETING QUORUM AND ADJOURNMENT

27.1 The quorum at general/annual general meetings and at an adjourned or 
postponed meeting shall be not less than two Shareholders, present In person 
or represented by proxy, of whom one such shareholder shall be the 
representative of the holding company or, if the only shareholder of the 
Company is its holding company, the representative of the holding company. 
In addition, the quorum requirements provided for in section 64(1) of the Act 
may not be lower than 25% in respect of the meeting. Once a quorum has 
been established, all the Shareholders of the quorum must be present at the 
meeting to hear any matter that must be considered at the meeting.

27.2 The quorum requirements for meetings of Shareholders shall (In addition to 
the requirements of article 27,1), subject to article 27.1, be that:

27.2.1 such a meeting shall not begin unless sufficient Persons are Present at 
such Meeting to exercise, In aggregate, at least 25% of all Voting Rights 
that are entitled to be exercised in respect of at least one matter to be 
decided at the meeting; and

27 2.2 the consideration of a matter to be decided at the meeting shall not begin 
unless sufficient Persons are Present at such Meeting at the time when 
that matter Is called for consideration to exercise, in aggregate, at least 

25% of all Voting Rights that are entitled to be exercised on that matter.

27.3 Notwithstanding the provisions of section 64(4) of the Act and article 27.1, if, 
within thirty minutes after the appointed time for a meeting:

27.3.1 the quorum requirements for a meeting to begin have not been satisfied, 
the meeting shall automatically be postponed without motion or vote to
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the same day (or if that day is not a Business Day, the next Business 

Day) in the next week; 

27.3.2 the quorum requirements for consideration of a particular matter to begin 

have not been satisfied, then: 

564(5) 

27.3.2.1 

27.3.2.2 

if there is other business on the agenda of the meeting, 

consideration of that matter may be postponed to a later time in the 

meeting without motion or vote; or 

if there is no other business on the agenda of the meeting, the 

meeting is adjourned, without motion or vote, to the same day (or if 

that day Is a public holiday, the next Business Day) in the next 

week. 

27.4 The adjourned or postponed meeting may only deal with the matters that were 

on the agenda of the meeting that was adjourned or postponed. 

27.5 The chair of the meeting shall be entitled to extend the thirty minute limit 

referred to in article 27.3 in the circumstances contemplated in section 64(5) 

of the Act. 

27.6 If, within thirty minutes after the time appointed in terms of this article 27 for 

564(8) an adjourned meeting to resume, or for a postponed meeting to begin, the 

quorum requirements have not been satisfied, the Shareholders present in 

person or by proxy will be deemed to constitute a quorum. 

564(9) 

564(10) 

564(11) 

564(12) 

27.7 After a quorum has been established for a meeting, or for a matter to be 

considered at a meeting, the meeting may continue, or the matter may be 

considered, so long as all the Shareholders who established such quorum 

remain Present at the Meeting. 

27.8 A Shareholders' Meeting, or the consideration of any matter being debated at 

a Shareholders' Meeting, may be adjourned as contemplated In sections 

64(10), 64(11) and 64(12) of the Act, It being recorded that the periods of 

adjournment set out in section 64(12) shall apply without variation. 
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the same day (or if that day is not a Business Day, the next Business 
Day) in the next week;

27.3.2 the quorum requirements for consideration of a particular matter to begin 
have not been satisfied, then:

27.3.2.1 if there is other business on the agenda of the meeting, 
consideration of that matter may be postponed to a later time In the 
meeting without motion or vote; or

27.3.2.2 if there is no other business on the agenda of the meeting, the 
meeting is adjourned, without motion or vote, to the same day (or if 
that day Is a public holiday, the next Business Day) in the next 

week.

27.4 The adjourned or postponed meeting may only deal with the matters that were 
on the agenda of the meeting that was adjourned or postponed.

564(5)

27.5 The chair of the meeting shall be entitled to extend the thirty minute limit 
referred to in article 27.3 in the circumstances contemplated in section 64(5) 
of the Act.

864(8)

27.6 If, within thirty minutes after the time appointed in terms of this article 27 for 
an adjourned meeting to resume, or for a postponed meeting to begin, the 
quorum requirements have not been satisfied, the Shareholders present in 
person or by proxy will be deemed to constitute a quorum.

864(9)
27.7 After a quorum has been established for a meeting, or for a matter to be 

considered at a meeting, the meeting may continue, or the matter may be 

considered, so long as all the Shareholders who established such quorum 
remain Present at the Meeting.

564(10)
S64(ll) 
S64(12)

27.8 A Shareholders' Meeting, or the consideration of any matter being debated at 
a Shareholders' Meeting, may be adjourned as contemplated In sections 
64(10), 64(11) and 64(12) of the Act, It being recorded that the periods of 
adjournment set out in section 64(12) shall apply without variation.
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27.9 The Board may, at any time after notice of a Shareholders' Meeting (other 

than a Shareholders' Meeting required to be held in terms of article 24.2) has 

been given but prior to the commencement of that meeting, postpone that 

meeting to such later date as may be determined by the Board at the time of 

determining to postpone the meeting, or may be postponed to an unspecified 

date to be decided by the Board at a later stage; provided that the Board may 

not so postpone the date of any such meeting beyond that date (if any) by 

which that meeting is required by the Act or this MCI to be held. 

S64(7)(a) 

(7)(b) 

27.10 If a Shareholders' Meeting is postponed or adjourned, whether in terms of 

article 27.9 or otherwise, the Company must, within forty-eight hours 

thereafter, send notice to all Shareholders who were entitled to receive notice 

of the meeting of the postponement or adjournment and such notice must 

contain the time and date of, and the location for, the continuation or 

resumption of the meeting, the business to be dealt with thereat and any 

other information which the Board may decide to include therein. If written 

notice Is not so given, the postponed or adjourned meeting may not be held or 

resumed and the business that would have been dealt with thereat can be 

dealt with at a new meeting of which fresh notice has been given in 

accordance with this MOI. 

28 CHAIR 

28.1 The Directors shall be entitled to elect a chair, deputy chair and/or any vice-

chair, and to determine the period for which they, respectively, shall hold 

office. If the chair is absent from any directors' meeting, the lead director shall 

serve as chair for the purposes of that meeting. 

28.2 The chair of the Board or, failing him, the deputy chair of the Board (or if more 

than one of them is present and willing to act, the most senior of them) shall 

preside as the chair of each Shareholders' Meeting; provided that, if no chair 

or deputy chair is present and willing to act, the Shareholders present shall 

elect one of the Directors or, If no Director is present and willing to act, a 

Shareholder, to be the chair of that Shareholders' Meeting. 

28.3 The chair of a meeting referred to In article 28.1 shall, subject to the Act and 

this MOI, determine the procedure to be followed at that meeting. 
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27.9 The Board may, at any time after notice of a Shareholders' Meeting (other
than a Shareholders' Meeting required to be held in terms of article 24.2) has 
been given but prior to the commencement of that meeting, postpone that 
meeting to such later date as may be determined by the Board at the time of 
determining to postpone the meeting, or may be postponed to an unspecified 
date to be decided by the Board at a later stage; provided that the Board may 
not so postpone the date of any such meeting beyond that date (if any) by 
which that meeting is required by the Act or this MOI to be held.

27.10 If a Shareholders' Meeting is postponed or adjourned, whether in terms of
article 27.9 or otherwise, the Company must, within forty-eight hours

S64(7)(a)
(7)<b)

thereafter, send notice to all Shareholders who were entitled to receive notice
of the meeting of the postponement or adjournment and such notice must 

contain the time and date of, and the location for, the continuation or 
resumption of the meeting, the business to be dealt with thereat and any 
other Information which the Board may decide to include therein. If written 
notice Is not so given, the postponed or adjourned meeting may not be held or 
resumed and the business that would have been dealt with thereat can be 
dealt with at a new meeting of which fresh notice has been given in 

accordance with this MOI.

28 CHAIR

28.1 The Directors shall be entitled to elect a chair, deputy chair and/or any vlce- 
chalr, and to determine the period for which they, respectively, shall hold 
office. If the chair is absent from any directors' meeting, the lead director shall 
serve as chair for the purposes of that meeting.

28.2 The chair of the Board or, failing him, the deputy chair of the Board (or if more
than one of them is present and willing to act, the most senior of them) shall 
preside as the chair of each Shareholders' Meeting; provided that, if no chair 
or deputy chair is present and willing to act, the Shareholders present shall 
elect one of the Directors or, if no Director is present and willing to act, a 
Shareholder, to be the chair of that Shareholders' Meeting.

28.3 The chair of a meeting referred to in article 28.1 shall, subject to the Act and
this MOI, determine the procedure to be followed at that meeting.
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28.4 Notwithstanding the provisions of section 73(5)(e) of the Act, the chair shall 

not under any circumstances have a second or casting vote In addition to his 

deliberative vote (If any). 

29 SHAREHOLDER RESOLUTIONS 

563(6) 

565(7) 

565(10) 

29.1 At any meeting of Shareholders, any Person who is Present at the Meeting, 

whether as a Shareholder or as a proxy for a Shareholder, shall be entitled to 

exercise the number of Voting Rights associated with the Securities held by 

such Shareholder, which Voting Rights shall be determined in accordance with 

the preferences, rights, limitations and other terms of the Shares, as set out in 

this MOI. 

29.2 In order for: 

29.2.1 an Ordinary Resolution to be approved, It must be supported by a 

majority of the Voting Rights exercised on the Ordinary Resolution, as 

contemplated in section 65(7); or 

29.2.2 a Special Resolution to be approved, It must be supported by 75% of the 

Voting Rights exercised on the Special Resolution, as provided in 

section 65(9), 

at a quorate meeting of Shareholders which is quorate in relation to that 

resolution; provided that this article 29.2 shall not detract from the 

Shareholders' ability to adopt resolutions by written vote as referred to in 

article 30. 

29.3 If any Shareholder abstains from voting in respect of any resolution, that 

Shareholder will, for the purposes of determining the number of votes 

exercised in respect of that resolution, be deemed not to have exercised a vote 

in respect of that resolution 

565(11) 
29.4 Except for those matters which require the approval or authority of a Special 

Resolution in terms of section 65(11) any other section of the Act or any 

provision of the Regulations or this MOI, no other matters which the Company 
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S63(6)

S65(7)

S65(10)

S65(ll)

w
28.4 Notwithstanding the provisions of section 73(5)(e) of the Act, the chair shall 

not under any circumstances have a second or casting vote In addition to his 
deliberative vote (if any).

29 SHAREHOLDER RESOLUTIONS

29.1 At any meeting of Shareholders, any Person who Is Present at the Meeting, 

whether as a Shareholder or as a proxy for a Shareholder, shall be entitled to 
exercise the number of Voting Rights associated with the Securities held by 
such Shareholder, which Voting Rights shall be determined in accordance with 
the preferences, rights, limitations and other terms of the Shares, as set out in 
this MOI.

29.2 In order for:

29.2.1 an Ordinary Resolution to be approved, it must be supported by a 
majority of the Voting Rights exercised on the Ordinary Resolution, as 
contemplated in section 65(7); or

29.2.2 a Special Resolution to be approved, it must be supported by 75% of the 
Voting Rights exercised on the Special Resolution, as provided in 
section 65(9),

at a quorate meeting of Shareholders which is quorate in relation to that 
resolution; provided that this article 29.2 shall not detract from the 
Shareholders' ability to adopt resolutions by written vote as referred to in 
article 30.

29.3 If any Shareholder abstains from voting in respect of any resolution, that 
Shareholder will, for the purposes of determining the number of votes 
exercised in respect of that resolution, be deemed not to have exercised a vote 
in respect of that resolution.

29.4 Except for those matters which require the approval or authority of a Special 
Resolution in terms of section 65(11) any other section of the Act or any 
provision of the Regulations or this MOI, no other matters which the Company
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may undertake require the approval or authority a Special Resolution of the 

Shareholders. 

30 WRITTEN RESOLUTIONS BY SHAREHOLDERS 

560(1) 30.1 A resolution that could be voted on at a Shareholders' Meeting may, subject to 

the Listings Requirements, instead be adopted by written vote of the 

Shareholders, as contemplated in section 60 of the Act, if it Is supported by 

Persons entitled to exercise sufficient Voting Rights for it to have been adopted 

as an Ordinary or Special Resolution, as the case may be, at a properly 

constituted Shareholders' Meeting. 

30.2 Unless the contrary is stated in the resolution, any such resolution shall be 

deemed to have been adopted on the date on which the Company received the 

written vote of the Shareholder or the proxy of the Shareholder whose vote 

resulted in the resolution by being supported by sufficient votes for Its 

adoption. 

PART E — DIRECTORS POWERS AND PROCEEDINGS 

31 AUTHORITY OF THE BOARD OF DIRECTORS 

31.1 
566(1) 

566(4)(iii) 

The business and affairs of the Company shall be managed by or under the 

direction of the Board, which shall have the authority to exercise all of the 

powers and perform all of the functions of the Company, except to the extent 

that the Act or this MOI provides otherwise. 

31.2 The Directors may, from time to time, at their discretion, raise or borrow or 

secure the payment of any sum or sums of money for the purposes of the 

Company. 

31.3 The Board may delegate to any one or more Persons all such powers and 

delegate to any one or more Persons the doing of all such acts (including the 

right to sub-delegate). 

32 APPOINTMENT OF DIRECTORS 

32.1 The Company shall have at least 1 (one) Director. 
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may undertake require the approval or authority a Special Resolution of the 
Shareholders.

30 WRITTEN RESOLUTIONS BY SHAREHOLDERS

S60(i) 30'1 A resolution that could be voted on at a Shareholders' Meeting may, subject to
the Listings Requirements, instead be adopted by written vote of the 
Shareholders, as contemplated in section 60 of the Act, if it is supported by 
Persons entitled to exercise sufficient Voting Rights for it to have been adopted 
as an Ordinary or Special Resolution, as the case may be, at a properly 
constituted Shareholders' Meeting.

30.2 Unless the contrary is stated in the resolution, any such resolution shall be 
deemed to have been adopted on the date on which the Company received the 
written vote of the Shareholder or the proxy of the Shareholder whose vote 
resulted in the resolution by being supported by sufficient votes for its 
adoption.

PART E - DIRECTORS POWERS AND PROCEEDINGS

31 AUTHORITY OF THE BOARD OF DIRECTORS

31.1 The business and affairs of the Company shall be managed by or under the 
direction of the Board, which shall have the authority to exercise all of the 
powers and perform all of the functions of the Company, except to the extent 
that the Act or this MOI provides otherwise.

31.2 The Directors may, from time to time, at their discretion, raise or borrow or 
secure the payment of any sum or sums of money for the purposes of the 
Company.

31.3 The Board may delegate to any one or more Persons all such powers and 
delegate to any one or more Persons the doing of all such acts (including the 
right to sub-delegate).

32 APPOINTMENT OF DIRECTORS

32.1 The Company shall have at least 1 (one) Director.
S66(4)(iii)
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32.2 In addition to satisfying the qualification and eligibility requirements set out In 

section 69 of the Act, to become a director or prescribed officer of the 

Company a person must be, and remain, independent from any competitor of 

the Company and, in particular, without limitation, another media company, as 

determined from time to time by the Board. 

32.3 All of the Directors and Alternate Directors shall be elected by an Ordinary 

Resolution of the Shareholders from among the nominees nominated by the 

Shareholders. 

32.4 

.....,o(4)(a)(1) 

566(4)(a)(ii) 

S68(2) 

568(3) 

No Person shall have the right to effect the direct appointment of one or more 

Directors as contemplated in section 66(4)(a)(i) of the Act, and the chief 

executive officer and chief financial officer shall serve as ex officio directors as 

contemplated in section 66(4)(a)(ii) of the Act. 

32,5 The provisions of section 68(2) of the Act shall apply to the election of 

Directors, provided that a Director may be elected by written vote in 

accordance with article 30. 

32.6 The Board may appoint a Person who satisfies the requirements for election as 

a Director to fill any vacancy and serve as a Director of the Company on a 

temporary basis until the next annual general meeting of the Company, when 

the person so appointed must retire from office, and at which such 

appointment must be confirmed by the Shareholders by election in terms of 

article 32.2. During that period any Person so appointed has all of the powers, 

functions and duties, and Is subject to all of the liabilities, of any other Director 

of the Company. The authority of the Board in this regard shall not be limited 

or restricted by this MOI. 

32.7 All Directors shall be subject to rotation. At each Annual General Meeting of 

the Company all of the Directors shall cease to hold office but shall be eligible 

for re-election at the Annual General Meeting and any Director re-elected shall 

be subject to the rotation provisions of this article 32.7. 

32.8 Life directorship and directorship for an indefinite period are not permissible. 
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32.2 In addition to satisfying the qualification and eligibility requirements set out In 
section 69 of the Act, to become a director or prescribed officer of the 
Company a person must be, and remain, independent from any competitor of 
the Company and, in particular, without limitation, another media company, as 

determined from time to time by the Board.

32.3 All of the Directors and Alternate Directors shall be elected by an Ordinary 
Resolution of the Shareholders from among the nominees nominated by the 
Shareholders.

32.4 No Person shall have the right to effect the direct appointment of one or more 

^^o(4)(a)G) Directors as contemplated in section 66(4)(a)(i) of the Act, and the chief
S66(4)(a)(ii) executive officer and chief financial officer shall serve as ex officio directors as

contemplated in section 66(4)(a)(ii) of the Act.

32,5 The provisions of section 68(2) of the Act shall apply to the election of 
S68(2) Directors, provided that a Director may be elected by written vote in

accordance with article 30.

S68(3) 32,6 The Board may appoint a Person who satisfies the requirements for election as
a Director to fill any vacancy and serve as a Director of the Company on a 
temporary basis until the next annual general meeting of the Company, when 
the person so appointed must retire from office, and at which such 
appointment must be confirmed by the Shareholders by election in terms of 
article 32.2. During that period any Person so appointed has all of the powers, 
functions and duties, and Is subject to all of the liabilities, of any other Director 
of the Company. The authority of the Board in this regard shall not be limited 
or restricted by this MOI.

32.7 All Directors shall be subject to rotation. At each Annual General Meeting of 
the Company all of the Directors shall cease to hold office but shall be eligible 
for re-election at the Annual General Meeting and any Director re-elected shall 
be subject to the rotation provisions of this article 32.7.

32.8 Life directorship and directorship for an indefinite period are not permissible.
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i 

32.9 
569(3) 

32.10 
569(6) 

32.11 

570 32.12 

The Company may not permit a Person to serve as Director if that Person is 

ineligible or disqualified in terms of the Act. 

In addition to the grounds of ineligibility and disqualification of Directors as 

contained in section 69 of the Act, a Director shall cease to be eligible to 

continue to act as a Director if he absents himself from all meetings of the 

Board occurring within a period of six consecutive months without the leave of 

the Board, and the Board resolves that his office shall be vacated; provided 

that this article 32.10 shall not apply to a Director who is represented by an 

Alternate Director who does not so absent himself. 

This MOI does not impose any minimum shareholding or other qualifications to 

be met by the Directors of the Company in addition to the ineligibility and 

disqualification provisions of the Act and this article 32. 

Section 70 of the Act shall apply to any vacancy on the Board which may arise 

from time to time. 

33 ALTERNATE DIRECTOR 

33.1 Alternate Directors may be appointed in terms of the Act. 

33.2 The appointment of an Alternate Director shall terminate - 

33.2.1 when the Director to whom he is an Alternate Director ceases to be a 

Director; or 

33.2.2 upon the removal of that Alternate Director from his office as such. 

33.3 An Alternate Director shall, subject to this MOI - 

33.3.1 act as a Director and generally exercise all the rights of the Director to 

whom he Is an Alternate Director, but only during the absence or 

Incapacity of that Director; and 

33.3.2 in all respects be subject to the terms and conditions existing with 

reference to the appointment, rights and duties and the holding of office 
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S69{3) 32.9 The Company may not permit a Person to serve as Director if that Person Is
ineligible or disqualified in terms of the Act.

32.10 In addition to the grounds of ineligibility and disqualification of Directors as 
S69(6)

contained in section 69 of the Act, a Director shall cease to be eligible to 

continue to act as a Director if he absents himself from all meetings of the 
Board occurring within a period of six consecutive months without the leave of 
the Board, and the Board resolves that his office shall be vacated; provided 
that this article 32.10 shall not apply to a Director who is represented by an 
Alternate Director who does not so absent himself.

32.11 This MOI does not impose any minimum shareholding or other qualifications to 
be met by the Directors of the Company in addition to the ineligibility and 
disqualification provisions of the Act and this article 32.

S70 32.12 Section 70 of the Act shall apply to any vacancy on the Board which may arise
from time to time.

33 ALTERNATE DIRECTOR

33.1 Alternate Directors may be appointed in terms of the Act.

33.2 The appointment of an Alternate Director shall terminate -

33.2.1 when the Director to whom he is an Alternate Director ceases to be a 

Director; or

33.2.2 upon the removal of that Alternate Director from his office as such.

33.3 An Alternate Director shall, subject to this MOI -

33.3.1 act as a Director and generally exercise all the rights of the Director to 
whom he Is an Alternate Director, but only during the absence or 
incapacity of that Director; and

33.3.2 in all respects be subject to the terms and conditions existing with 
reference to the appointment, rights and duties and the holding of office
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of the Director to whom he is an Alternate Director, but shall not have 

any claim of any nature whatsoever against the Company for any 

remuneration of any nature whatsoever. 

34 BOARD COMMITTEES 

572(1) 34.1 The Board may: 

34.1.1 appoint any number of committees of Directors; and 

34.1.2 delegate to any committee any of the authority of the Board (including 

the authority to sub-delegate); 

34.1.3 Include any Person who is not a Director of the Company In such 

committees, 

and, accordingly, the authority of the Board in this regard is not limited or 

restricted by this MOI. 

S72(2) 
34,2 The authority and power of any committees established by the Board, as 

contemplated in section 72(2) of the Act, is not limited or restricted by this 

MOI, but may be restricted by the Board when establishing any committee or 

by subsequent resolution. 

35 DIRECTORS' MEETINGS 

35.1 The Board may: 

573(1)(b) 
35.1.1 meet, adjourn and otherwise regulate Its meetings as It thinks fit; 

S73(2) provided that, in accordance with section 73(2) of the Act, any Director 

shall be entitled to convene or direct the Person so authorised by the 

Board to convene a meeting of the Board; 

573(4) 35.1.2 determine the form and time of the notice that shall be given of its 

meetings and the means of giving that notice, as contemplated in section 

73(4) of the Act; provided that: 
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S72(l)

S72(2)

S73(l)(b)
S73(2)

S73(4)

of the Director to whom he is an Alternate Director, but shall not have 
any claim of any nature whatsoever against the Company for any 

remuneration of any nature whatsoever.

34 BOARD COMMITTEES

34.1 The Board may:

34.1.1 appoint any number of committees of Directors; and

34.1.2 delegate to any committee any of the authority of the Board (including
the authority to sub-delegate);

34.1.3 Indude any Person who is not a Director of the Company In such 

committees,

and, accordingly, the authority of the Board in this regard is not limited or 

restricted by this MOI.

34.2 The authority and power of any committees established by the Board, as 
contemplated in section 72(2) of the Act, is not limited or restricted by this 
MOI, but may be restricted by the Board when establishing any committee or 

by subsequent resolution.

35 DIRECTORS' MEETINGS

35.1 The Board may:

35.1.1 meet, adjourn and otherwise regulate Its meetings as it thinks fit; 
provided that, in accordance with section 73(2) of the Act, any Director 
shall be entitled to convene or direct the Person so authorised by the 
Board to convene a meeting of the Board;

35.1.2 determine the form and time of the notice that shall be given of its 
meetings and the means of giving that notice, as contemplated in section 
73(4) of the Act; provided that:

28

 NON-CONFIDENTIAL



MIHM0009.1202213986v5 
07022013 

35.1.2.1 no meeting may be convened without notice to all of the Directors; 

and 

35.1.2.2 any such prior determination may be varied, depending on the 

circumstances and reasons for the Board meeting in question, 

and the authority of the Board in this regard is not limited or restricted by 

this MCI. 

573(5)(a) 

S73(3) 

35.2 If each Director of the Company: 

35.2.1 acknowledges actual receipt of the notice and agrees that the meeting 

should proceed; or 

35.2.2 is present at a meeting; or 

35.2.3 waives notice of the meeting, 

the meeting may proceed even if the Company failed to give the required 

notice of that meeting, or there was a defect in the giving of the notice. 

35.3 The Board: 

35.3.1 may provide for a meeting of the Board to be conducted in whole or in 

part by Electronic Communication; and 

35.3.2 must always make provision for any Director to participate by Electronic 

Communication in every meeting of the Board, that Is held in person at 

any place other than the Registered Office of the Company, 

and any Electronic Communication facility so employed must ordinarily enable 

all Persons participating in that meeting to at least speak and hear each other 

at approximately the same time, and to participate reasonably effectively in 

the meeting, with or without an intermediary. The authority of the Board in 

this regard is not limited or restricted by this MCI, 
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35.1.2.1 no meeting may be convened without notice to all of the Directors;
and

35.1.2.2 any such prior determination may be varied, depending on the
circumstances and reasons for the Board meeting In question,

and the authority of the Board in this regard is not limited or restricted by 
this MOI.

35.2 If each Director of the Company;

35.2.1 acknowledges actual receipt of the notice and agrees that the meeting 
should proceed; or

35.2.2 is present at a meeting; or

35.2.3 waives notice of the meeting,

the meeting may proceed even If the Company failed to give the required 
notice of that meeting, or there was a defect in the giving of the notice.

35.3 The Board:

35.3.1 may provide for a meeting of the Board to be conducted in whole or in 
part by Electronic Communication; and

35.3.2 must always make provision for any Director to participate by Electronic 
Communication in every meeting of the Board that Is held in person at 
any place other than the Registered Office of the Company,

and any Electronic Communication facility so employed must ordinarily enable 
all Persons participating In that meeting to at least speak and hear each other 
at approximately the same time, and to participate reasonably effectively in 
the meeting, with or without an intermediary. The authority of the Board in 
this regard is not limited or restricted by this MOI.
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35.4 Should the number of Directors fall below the minimum provided in the MOI, 

the remaining Directors must, as soon as possible, and, in any event, not later 

than three months from the date that the number of Directors falls below the 

minimum fill the vacancies or call a general meeting for the purpose of filling 

the vacancies. A failure by the Company to have the minimum number of 

Directors during the three-month period does not limit or negate the authority 

of the Board or invalidate anything done by the Board or the Company. After 

the expiry of the three-month period, the remaining Directors shall only be 

permitted to act for the purpose of filling vacancies or calling general meetings 

of Shareholders. 

35.5 As set out in section 73(5)(b) of the Act, the quorum for meetings of the Board 

shall be a majority in number of the Directors then in office, provided that 

unless the Board decides otherwise: 

35.5.1 if a quorum is not present within thirty minutes after the time appointed 

for the commencement of any meeting of the Board, that meeting shall 

automatically be postponed without motion or vote to the same day in 

the following week (or if that day is not a Business Day, the next 

Business Day), at the same time and place. The postponed meeting may 

only deal with the matters that were on the agenda of the meeting that 

was postponed; 

35.5.2 if at any such postponed meeting a quorum is not present within thirty 

minutes after the time appointed for the commencement of that meeting 

then, notwithstanding the provisions of section 73(5)(b) of the Act, the 

Directors present shall be deemed to constitute a quorum and shall be 

sufficient to vote on any resolution which Is tabled at that meeting. 

35.6 If a meeting of the Board is postponed or adjourned, whether in terms of 

article 35.4 or otherwise, the Company must, within forty-eight hours 

thereafter, send notice of the postponement or adjournment to all Directors 

who are entitled to receive notice of the meeting (excluding those of the 

Directors who have agreed not to receive such notice of postponement or 

adjournment or agreed that the meeting may proceed without them) and that 

notice must contain the time and date of, and the location for, the continuation 

or resumption of the meeting and the business to be dealt with thereat. If 
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35,4 Should the number of Directors fall below the minimum provided in the MOI,
the remaining Directors must, as soon as possible, and, in any event, not later 
than three months from the date that the number of Directors falls below the 
minimum fill the vacancies or call a general meeting for the purpose of filling 
the vacancies. A failure by the Company to have the minimum number of 
Directors during the three-month period does not limit or negate the authority 
of the Board or invalidate anything done by the Board or the Company. After 
the expiry of the three-month period, the remaining Directors shall only be 
permitted to act for the purpose of filling vacancies or calling general meetings 
of Shareholders.

35.5 As set out in section 73(5)(b) of the Act, the quorum for meetings of the Board
shall be a majority in number of the Directors then in office, provided that 
unless the Board decides otherwise:

35.5.1

35.5.2

If a quorum is not present within thirty minutes after the time appointed 
for the commencement of any meeting of the Board, that meeting shall 
automatically be postponed without motion or vote to the same day in 
the following week (or if that day is not a Business Day, the next 
Business Day), at the same time and place. The postponed meeting may 
only deal with the matters that were on the agenda of the meeting that 

was postponed;

if at any such postponed meeting a quorum is not present within thirty
minutes after the time appointed for the commencement of that meeting 
then, notwithstanding the provisions of section 73(5)(b) of the Act, the 
Directors present shall be deemed to constitute a quorum and shall be 
sufficient to vote on any resolution which Is tabled at that meeting.

35.6 If a meeting of the Board is postponed or adjourned, whether in terms of 
article 35.4 or otherwise, the Company must, within forty-eight hours 
thereafter, send notice of the postponement or adjournment to all Directors 
who are entitled to receive notice of the meeting (excluding those of the 
Directors who have agreed not to receive such notice of postponement or 
adjournment or agreed that the meeting may proceed without them) and that 
notice must contain the time and date of, and the location for, the continuation 
or resumption of the meeting and the business to be dealt with thereat. If
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written notice is not so given, the postponed or adjourned meeting may not be 

held or resumed and the business that would have been dealt with thereat can 

be dealt with at a new meeting of which fresh notice has been given in 

accordance with this MOI. 

35.7 At any meeting of the Board: 

573(5) 

35.7.1 an Alternate Director shall not be entitled to attend, speak or vote unless 

the Director to whom he Is an Alternate Director is absent from that 

meeting; 

35.7.2 each Director has one vote on every matter to be decided by the Board; 

and 

35.7.3 a resolution of the Board shall be passed by a majority of the votes cast 

In the manner set out in article 35.7.2 at a quorate meeting of the Board 

and there is no casting vote, so in the case of a tied vote on a resolution, 

that resolution Is not adopted. This article 35.7.3 shall not detract from 

the Board's ability to adopt resolutions as set out in article 36. 

S73(6) 35.8 The Company shall keep minutes of the meetings of the Board, and any of its 

committees, and include In those minutes: 

35.8.1 any declaration given by notice or made by a Director, as required by 

section 75 of the Act; and 

35.8.2 every resolution adopted by the Board. 

S73(7) 35.9 Resolutions adopted by the Board: 

35.9.1 must be dated; and 

35.9.2 are effective as of the date of the resolution, unless the resolution states 

otherwise. 

S73(8) 
35.10 Any minutes of a meeting, or a resolution, signed by the chair of the meeting, 

or by the chair of the next meeting of the Board, is evidence of the 
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S73(5)

S73(6)

S73(7)

S73(8)

written notice is not so given, the postponed or adjourned meeting may not be 
held or resumed and the business that would have been dealt with thereat can 
be dealt with at a new meeting of which fresh notice has been given in 

accordance with this MOL

35.7 At any meeting of the Board:

35.7.1 an Alternate Director shall not be entitled to attend, speak or vote unless 
the Director to whom he is an Alternate Director is absent from that 
meeting;

35.7.2 each Director has one vote on every matter to be decided by the Board; 
and

35.7.3 a resolution of the Board shall be passed by a majority of the votes cast 

In the manner set out in article 35.7.2 at a quorate meeting of the Board 
and there is no casting vote, so in the case of a tied vote on a resolution, 
that resolution Is not adopted. This article 35.7.3 shall not detract from 
the Board's ability to adopt resolutions as set out in article 36.

35.8 The Company shall keep minutes of the meetings of the Board, and any of its 

committees, and include in those minutes:

35.8.1 any declaration given by notice or made by a Director, as required by 
section 75 of the Act; and

35.8.2 every resolution adopted by the Board,

35.9 Resolutions adopted by the Board:

35.9.1 must be dated; and

35.9.2 are effective as of the date of the resolution, unless the resolution states 
otherwise.

35.10 Any minutes of a meeting, or a resolution, signed by the chair of the meeting, 
or by the chair of the next meeting of the Board, is evidence of the
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proceedings of that meeting, or adoption of that resolution, as the case may 

be. 

36 WRITTEN RESOLUTIONS BY DIRECTORS 

36.1 In terms of section 74, a decision that could be voted on at a meeting of the 

Board may instead be adopted by written consent of a majority of the 

directors, given in person, or by Electronic Communication, provided each 

Director has received notice of the matter to be decided upon. Such resolution, 

inserted in the minute book, shall be as valid and effective as if it had been 

passed at a meeting of Directors. Any such resolution may consist of several 

documents and shall be deemed to have been passed on the date on which It 

was signed by the last director who signed it (unless a statement to the 

contrary is made in that resolution). 

36.2 An Alternate Director shall only be entitled to sign such a written resolution if 

the Director to whom he is an Alternate Director Is, at the time of the Alternate 

Director's signature, absent from the Republic, or is Incapacitated. 

37 EMPLOYMENT OF DIRECTORS 

37.1 A Director may be employed in any other capacity in the Company or as a 

Director or employee of a company controlled by, or itself a major subsidiary 

of, the Company and, In such event, his appointment and remuneration In 

respect of such other office must be determined by a disinterested quorum of 

directors. 

37.2 If the employment of a Director as an employee of the Company or any 

Subsidiary of the Company shall cease and that Director Is no longer employed 

by the Company or any of its Subsidiaries, then the appointment of that 

Director as a Director of the Company shall also cease with effect from the 

date of that cessation of the employment of that Director. 

38 PAYMENTS TO DIRECTORS 

38.1 The Company may pay remuneration to its Directors for their services as 

Directors; provided that such remuneration must have been approved by a 

Special Resolution passed by the Shareholders within the two previous years 
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proceedings of that meeting, or adoption of that resolution, as the case may 
be.

36 WRITTEN RESOLUTIONS BY DIRECTORS

36.1 In terms of section 74, a decision that could be voted on at a meeting of the 
Board may instead be adopted by written consent of a majority of the 
directors, given in person, or by Electronic Communication, provided each 
Director has received notice of the matter to be decided upon. Such resolution, 
inserted in the minute book, shall be as valid and effective as if it had been 
passed at a meeting of Directors. Any such resolution may consist of several 
documents and shall be deemed to have been passed on the date on which It 
was signed by the last director who signed it (unless a statement to the 
contrary is made in that resolution).

36.2 An Alternate Director shall only be entitled to sign such a written resolution If

the Director to whom he is an Alternate Director is, at the time of the Alternate 
Director's signature, absent from the Republic, or Is Incapacitated.

37 EMPLOYMENT OF DIRECTORS

37.1 A Director may be employed in any other capacity in the Company or as a 

Director or employee of a company controlled by, or itself a major subsidiary 
of, the Company and, in such event, his appointment and remuneration In 
respect of such other office must be determined by a disinterested quorum of 
directors.

37.2 If the employment of a Director as an employee of the Company or any
Subsidiary of the Company shall cease and that Director Is no longer employed 
by the Company or any of its Subsidiaries, then the appointment of that 
Director as a Director of the Company shall also cease with effect from the 
date of that cessation of the employment of that Director.

38 PAYMENTS TO DIRECTORS

38.1 The Company may pay remuneration to its Directors for their services as 
Directors; provided that such remuneration must have been approved by a 
Special Resolution passed by the Shareholders within the two previous years
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566(8) 

S66(9) 

578(1) 

578(4) 

578(5) 

S78(7) 

and the authority of the Board in this regard is not restricted or limited by this 

MOI. For the avoidance of doubt It is recorded that this article does not apply 

to remuneration paid to executive Directors for their services as employees of 

the Company which is governed by article 37.1. 

38.2 The Directors may be paid all their travelling and other expenses, properly and 

necessarily incurred by them in and about the business of the Company, and 

in attending meetings of the Directors or of committees thereof, and, if any 

Director is required to perform extra services, to reside abroad or be 

specifically occupied about the Company's business, he may be entitled to 

receive such remuneration as is determined by a disinterested quorum of 

Directors, which may be either In addition to or in substitution for any other 

remuneration payable. 

39 INDEMNIFICATION AND INSURANCE FOR DIRECTORS 

39.1 For the purposes of this article 39, a Director Includes: 

39.1.1 a former Director and an Alternate Director; 

39.1.2 a Prescribed Officer; and 

39.1.3 a Person who is a Member of a committee of the Board, 

irrespective of whether or not the Person is also a Member of the Board. 

39.2 The Board may, on behalf of the Company, as contemplated In sections 78(4), 

78(5) and 78(7) of the Act: 

39.2.1 advance expenses to a Director to defend litigation in any proceedings 

arising out of the Director's service to the Company; and 

39.2.2 directly or indirectly Indemnify a Director for expenses contemplated in 

article 39.2.1, irrespective of whether or not it has advanced those 

expenses, if the proceedings: 

39.2.2.1 are abandoned or exculpate that Director; or 
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S66(8) and the authority of the Board in this regard is not restricted or limited by this
S66{9) MOI. For the avoidance of doubt it Is recorded that this article does not apply

to remuneration paid to executive Directors for their services as employees of 
the Company which is governed by article 37.1.

38.2 The Directors may be paid all their travelling and other expenses, properly and 
necessarily incurred by them in and about the business of the Company, and 
in attending meetings of the Directors or of committees thereof, and, if any 
Director is required to perform extra services, to reside abroad or be 
specifically occupied about the Company's business, he may be entitled to 
receive such remuneration as is determined by a disinterested quorum of 
Directors, which may be either in addition to or in substitution for any other 
remuneration payable.

39 INDEMNIFICATION AND INSURANCE FOR DIRECTORS

39.1 For the purposes of this article 39, a Director Includes:

578(1)
39.1.1 a former Director and an Alternate Director;

39.1.2 a Prescribed Officer; and

39.1.3 a Person who is a Member of a committee of the Board,

Irrespective of whether or not the Person is also a Member of the Board.

39.2 The Board may, on behalf of the Company, as contemplated in sections 78(4), 
S78(4) 78(5) and 78(7) of the Act:
S78(5) 
S78(7)

39.2.1 advance expenses to a Director to defend litigation in any proceedings 
arising out of the Director's service to the Company; and

39.2.2 directly or indirectly Indemnify a Director for expenses contemplated in 
article 39.2.1, irrespective of whether or not it has advanced those 
expenses, if the proceedings:

39.2.2.1 are abandoned or exculpate that Director; or
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39.2.2.2 arise in respect of any liability for which the Company may 

indemnify the Director, in terms of article 39.2.3; 

39.2.3 indemnify a Director against any liability arising from the conduct of that 

Director, other than a liability set out in section 78(6) of the Act; 

39.2.4 

39.2.4.1 

39.2,4.2 

39.2.4.2.1 

39.2.4.2.1.1 

purchase insurance to protect: 

a Director against any liability or expense for which the Company is 

permitted to indemnify the Director in accordance with 

article 39.2.3; 

the Company against any contingency, including: 

any expenses: 

that the Company is permitted to advance in accordance 

with article 39.2.1; or 

39.2.4.2.1.2 for which the Company is permitted to Indemnify a 

Director In accordance with article 39.2.2; or 

39.2.4.2.2 any liability for which the Company Is permitted to Indemnify a 

Director in accordance with article 39.2.3, 

and the authority of the Board In this regard is not limited or restricted by 

this MOI. 

39.3 The Company shall and is hereby obliged to indemnify each Director, to the 

fullest extent permitted by the Act and subject to the provisions of the Act, in 

respect of any loss, liability, damage, cost (Including all legal costs reasonably 

incurred by the Director in dealing with or defending any claim) or expense 

("Loss"), which that Director may suffer as a result of any act or omission of 

that Director in his capacity as a Director; provided that: 
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39.2.2.2 arise in respect of any liability for which the Company may 
indemnify the Director, in terms of article 39.2.3;

39.2.3 indemnify a Director against any liability arising from the conduct of that 

Director, other than a liability set out in section 78(6) of the Act;

39.2.4 purchase insurance to protect:

39.2.4.1 a Director against any liability or expense for which the Company is 
permitted to indemnify the Director in accordance with 
article 39.2.3;

39.2.4.2 the Company against any contingency, including:

39.2.4.2.1 any expenses:

39.2.4.2.1.1 that the Company is permitted to advance in accordance 
with article 39.2.1; or

39.2.4.2.1.2 for which the Company is permitted to indemnify a 
Director In accordance with article 39.2.2; or

39.2.4.2.2 any liability for which the Company Is permitted to Indemnify a 
Director in accordance with article 39.2.3,

and the authority of the Board In this regard is not limited or restricted by 
this MOI.

39.3 The Company shall and is hereby obliged to indemnify each Director, to the 
fullest extent permitted by the Act and subject to the provisions of the Act, in 
respect of any loss, liability, damage, cost (including all legal costs reasonably 
incurred by the Director in dealing with or defending any claim) or expense 
("Loss"), which that Director may suffer as a result of any act or omission of 
that Director in his capacity as a Director; provided that:
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39.3.1 this Indemnity shall not extend to any Loss: 

39,3.1.1 against which the Company is not permitted to indemnify a Director 

by section 78(6) of the Act; or 

39.3.1.2 In the event and to the extent that the Director has recovered or Is 

entitled and able to recover the amount of that Loss In terms of any 

insurance policy (whether taken out or paid for by the Company or 

otherwise); 

and Directors shall not be entitled to recover the Losses referred to In this 

article 39.3.1 from the Company. All losses other than those referred to 

in this article 39.3.1 are referred to herein as "Indemnified Losses"; 

39.3.2 each Director's right to be indemnified by the Company in terms of this 

indemnity shall exist automatically upon his/her becoming a Director and 

shall endure even after he/she ceases to be a Director until he/she can no 

longer suffer or incur any Indemnified Loss; 

39.33 if any claim is made against a Director in respect of any Indemnified Loss, 

then: 

39.3.3.1 

39.3.3.2 

the Director shall not admit any liability in respect thereof and the 

Director shall notify the Company of any such claim within a 

reasonable time after the Director becomes aware of such claim, in 

order to enable the Company to contest such claim. Notwithstanding 

the aforegoing provisions of this article 39.3.3, the Company's 

liability in terms of this indemnity shall not be affected by any failure 

of the Director to comply with this article 39.3.3, save in the event 

and to the extent that the Company proves that such failure has 

resulted in the Indemnified Loss being greater than it would have 

been had the Director complied with this article 39.3,3; 

the Company shall, at its own expense and with the assistance of its 

own legal advisers, be entitled to contest any such claim in the 

name of the Director until finally determined by the highest court to 

which appeal may be made (or which may review any decision or 
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39.3.1 this Indemnity shall not extend to any Loss:

39.3.1.1 against which the Company is not permitted to indemnify a Director 
by section 78(6) of the Act; or

39.3.1.2 in the event and to the extent that the Director has recovered or is 
entitled and able to recover the amount of that Loss In terms of any 
insurance policy (whether taken out or paid for by the Company or 
otherwise);

and Directors shall not be entitled to recover the Losses referred to In this 
article 39.3.1 from the Company. All losses other than those referred to 
in this article 39.3.1 are referred to herein as "Indemnified Losses";

39.3.2 each Director’s right to be indemnified by the Company in terms of this 
indemnity shall exist automatically upon his/her becoming a Director and 
shall endure even after he/she ceases to be a Director until he/she can no 
longer suffer or incur any Indemnified Loss;

39.3.3 if any claim is made against a Director in respect of any Indemnified Loss, 
then:

39.3.3.1 the Director shall not admit any liability in respect thereof and the 
Director shall notify the Company of any such claim within a 
reasonable time after the Director becomes aware of such claim, in 
order to enable the Company to contest such claim. Notwithstanding 

the aforegoing provisions of this article 39.3.3, the Company's 
liability in terms of this indemnity shall not be affected by any failure 
of the Director to comply with this article 39.3.3, save in the event 
and to the extent that the Company proves that such failure has 
resulted in the Indemnified Loss being greater than it would have 
been had the Director complied with this article 39.3.3;

39.3.3.2 the Company shall, at its own expense and with the assistance of its 
own legal advisers, be entitled to contest any such claim in the 
name of the Director until finally determined by the highest court to 
which appeal may be made (or which may review any decision or
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judgment made or given in relation thereto) or to settle any such 

claim and shall be entitled to control the proceedings In regard 

thereto; provided that: 

39.3.3.2.1 

39.3.3.2.2 

39.3.3.2.3 

the Director shall (at the expense of the Company and, if the 

Director so requires, with the Involvement of the Director's own 

legal advisers) render to the Company such assistance as the 

Company may reasonably require of the Director in order to 

contest such claim; 

the Company shall regularly, and in any event on demand by 

the Director, Inform the Director fully of the status of the 

contested claim and furnish the Director with all documents and 

information relating thereto which may reasonably be 

requested by the Director; 

the Company shall consult with the Director prior to taking any 

major steps in relation to or settling such contested claim and, 

in particular, before making or agreeing to any announcement 

or other publicity in relation to such claim; 

39.3.4 to the extent that any Loss consists of or arises from a claim or potential 

claim that the Company might otherwise have had against the Director, 

then the effect of this Indemnity shall be to prevent the Company from 

making such claim against the Director, who shall be immune to such 

claim, and such claim shall therefore be deemed not to arise; 

39.3.5 if this article 39 is amended at any time, no such amendment shall 

detract from the rights of the Directors in terms of this article in respect 

of any period prior to the date on which the resolution effecting such 

amendment is adopted by the Shareholders; 

39.3.6 all provisions of this article 39.3 are, notwithstanding the manner in 

which they have been grouped together or linked grammatically, 

severable from each other. Any provision of this article 39.3 which is or 

becomes unenforceable, whether due to voidness, Invalidity, illegality, 

unlawfulness or for any other reason whatever, shall, only to the extent 
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judgment made or given In relation thereto) or to settle any such 

claim and shall be entitled to control the proceedings In regard 
thereto; provided that:

39.3.3.2.1 the Director shall (at the expense of the Company and, if the 
Director so requires, with the involvement of the Director’s own 
legal advisers) render to the Company such assistance as the 
Company may reasonably require of the Director in order to 
contest such claim;

39.3,3.2.2 the Company shall regularly, and in any event on demand by 
the Director, Inform the Director fully of the status of the 
contested claim and furnish the Director with all documents and 
Information relating thereto which may reasonably be 
requested by the Director;

39.3.3.2.3 the Company shall consult with the Director prior to taking any 
major steps in relation to or settling such contested claim and, 
in particular, before making or agreeing to any announcement 
or other publicity in relation to such claim;

39.3.4 to the extent that any Loss consists of or arises from a claim or potential 
claim that the Company might otherwise have had against the Director, 
then the effect of this Indemnity shall be to prevent the Company from 
making such claim against the Director, who shall be immune to such 
claim, and such claim shall therefore be deemed not to arise;

39.3.5 if this article 39 is amended at any time, no such amendment shall 
detract from the rights of the Directors in terms of this article in respect 
of any period prior to the date on which the resolution effecting such 
amendment is adopted by the Shareholders;

39.3.6 all provisions of this article 39.3 are, notwithstanding the manner in 
which they have been grouped together or linked grammatically, 
severable from each other. Any provision of this article 39.3 which is or 
becomes unenforceable, whether due to voidness, Invalidity, illegality, 
unlawfulness or for any other reason whatever, shall, only to the extent
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that it is so unenforceable, be treated as pro non script° and the 

remaining provisions of this article 39.3 shall remain of full force and 

effect; 

39.3.7 this indemnity shall not detract from any separate indemnity that the 

Company may sign In favour of the Director. 

PART F — GENERAL PROVISIONS 

FINANCIAL STATEMENTS AND ACCESS TO COMPANY INFORMATION 

Subject to the provisions of the Act and the Regulations, the annual financial 

statements of the Company shall not be audited. 

A copy of the annual Financial Statements of the Company shall be delivered 

to all Shareholders in accordance with article 43 as soon as possible after 

those annual Financial Statements have been approved by the Board. 

Except as set out in this article 40, no information rights are established by 

this MOI in favour of a Person who holds or has a beneficial interest in any 

Securities issued by the Company in addition to those rights created by 

section 26 of the Act. 

FINANCIAL ASSISTANCE 

Financial assistance for subscription for or purchase of Securities 

The Board may, as contemplated in section 44 of the Act and subject to the 

requirements of that section, authorise the Company to provide financial 

assistance by way of a loan, guarantee, the provision of security or otherwise, 

to any Person for the purpose of, or in connection with, the subscription of any 

option, or any Securities, issued or to be Issued by the Company or a Related 

or Inter-related company, or for the purchase of any Securities of the 

Company or a Related or Inter-Related company. The authority of the Board In 

this regard is accordingly not limited or restricted by this MOI. 
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that it Is so unenforceable, be treated as pro non scripto and the 
remaining provisions of this article 39.3 shall remain of full force and 
effect;

39.3.7 this indemnity shall not detract from any separate indemnity that the 
Company may sign in favour of the Director.

PART F - GENERAL PROVISIONS

40 FINANCIAL STATEMENTS AND ACCESS TO COMPANY INFORMATION

40.1 Subject to the provisions of the Act and the Regulations, the annual financial 
statements of the Company shall not be audited.

40.2 A copy of the annual Financial Statements of the Company shall be delivered 
to all Shareholders in accordance with article 43 as soon as possible after 
those annual Financial Statements have been approved by the Board.

40.3 Except as set out in this article 40, no information rights are established by 
this MOI in favour of a Person who holds or has a beneficial interest in any 
Securities issued by the Company in addition to those rights created by 
section 26 of the Act.

41 FINANCIAL ASSISTANCE

41.1 Financial assistance for subscription for or purchase of Securities

The Board may, as contemplated in section 44 of the Act and subject to the 
requirements of that section, authorise the Company to provide financial 
assistance by way of a loan, guarantee, the provision of security or otherwise, 
to any Person for the purpose of, or in connection with, the subscription of any 
option, or any Securities, issued or to be Issued by the Company or a Related 
or Inter-related company, or for the purchase of any Securities of the 
Company or a Related or Inter-Related company. The authority of the Board In 
this regard is accordingly not limited or restricted by this MOI.
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41.2 Financial assistance to Directors, Prescribed Officers and Related and 
Inter-related Companies 

The Board may, as contemplated in section 45 of Act and subject to the 

545 requirements of that section, authorise the Company to provide direct or 

indirect financial assistance to a Director or Prescribed Officer of the Company, 

or of a Related or Inter-related Company, or to a Related or Inter-Related 

company or corporation, or to a Member of a Related or Inter-related 

corporation, or to a Person Related to any such Company, corporation, 

Director, Prescribed Officer or Member. The authority of the Board in this 

regard is, accordingly, not limited or restricted by this MOI. 

42 DISTRIBUTIONS 

S46 
42.1 The Company in general meeting or the Directors may declare dividends. The 

Company in general meeting may not declare a larger dividend than that 

declared by the Directors, but the Company in general meeting may declare a 

smaller dividend 

42.2 The business of a general meeting shall include the power to sanction or 

declare dividends. 

42.3 The Company may transmit any Distribution or amount payable In respect of a 

Share by: 

42.3.1 ordinary post to the postal address of the Shareholder thereof (or, where 

two or more Persons are registered as the joint Shareholders of any 

Share, to the address of the joint holder whose name stands first in the 

Securities Register) recorded in the Securities Register or such other 

address as the holder thereof may previously have notified to the 

Company in writing for this purpose; or 

42.3.2 electronic bank transfer to such bank account as the holder thereof may 

have notified to the Company in writing for this purpose, 

and the Company shall not be responsible for any loss in transmission. 
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41.2 Financial assistance to Directors, Prescribed Officers and Related and 
Inter-related Companies

The Board may, as contemplated in section 45 of Act and subject to the 
requirements of that section, authorise the Company to provide direct or 
indirect financial assistance to a Director or Prescribed Officer of the Company, 
or of a Related or Inter-related Company, or to a Related or Inter-Related 
company or corporation, or to a Member of a Related or Inter-related 
corporation, or to a Person Related to any such Company, corporation, 
Director, Prescribed Officer or Member. The authority of the Board In this 
regard is, accordingly, not limited or restricted by this MOI.

42 DISTRIBUTIONS

42.1 The Company in general meeting or the Directors may declare dividends. The 
Company in general meeting may not declare a larger dividend than that 
declared by the Directors, but the Company in general meeting may declare a 
smaller dividend

42.2 The business of a general meeting shall include the power to sanction or 
declare dividends.

42.3 The Company may transmit any Distribution or amount payable In respect of a 
Share by:

42.3.1 ordinary post to the postal address of the Shareholder thereof (or, where 
two or more Persons are registered as the joint Shareholders of any 
Share, to the address of the joint holder whose name stands first in the 
Securities Register) recorded in the Securities Register or such other 
address as the holder thereof may previously have notified to the 
Company in writing for this purpose; or

42.3.2 electronic bank transfer to such bank account as the holder thereof may 
have notified to the Company in writing for this purpose,

and the Company shall not be responsible for any loss in transmission.
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42.4 The Company shall hold all dividend monies due to Shareholders in trust 

indefinitely, but subject to the laws of prescription. 

42.5 The Board shall, for the purpose of facilitating the winding-up or deregistratlon 

of the Company before the date of any such forfeit, be entitled to delegate to 

any bank, registered as such in accordance with the laws of the Republic or 

any other third party acceptable to the Board, the liability for payment of any 

such Distribution or other money, payment of which has not been forfeited in 

terms of the aforegoing. 

43 NOTICES 

43.1 Any notice that is required to be given to Shareholders or Directors may be 

given in any manner prescribed in the Table CR3 to the Regulations and that 

notice shall be deemed to have been delivered as provided for in the 

Regulations as a result of the relevant method of delivery. 

43.2 Each Shareholder and Director shall - 

43.2.1 register an address in the Republic or in some other country, which 

address shall be his registered address for the purposes of receiving 

written notices from the Company by post and, If he has not named such 

an address, he shall be deemed to have waived his right to be so served 

with notices; 

43.2.2 notify the Company in writing of a physical address, which address shall 

be his registered address for the purposes of receiving written notices 

from the Company by hand and, If he has not named such an address, he 

shall be deemed to have waived his right to be so served with notices; 

and 

43.2.3 unless otherwise agreed with the Company, notify in writing to the 

Company an e-mail address and facsimile number, which address shall be 

his address for the purposes of receiving notices by way of e-mail or 

facsimile, respectively. 
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42.4 The Company shall hold all dividend monies due to Shareholders in trust 
indefinitely, but subject to the laws of prescription.

42.5 The Board shall, for the purpose of facilitating the winding-up or deregistration 
of the Company before the date of any such forfeit, be entitled to delegate to 
any bank, registered as such in accordance with the laws of the Republic or 
any other third party acceptable to the Board, the liability for payment of any 
such Distribution or other money, payment of which has not been forfeited in 
terms of the aforegoing.

43 NOTICES

43.1 Any notice that is required to be given to Shareholders or Directors may be 
given in any manner prescribed in the Table CR3 to the Regulations and that 
notice shall be deemed to have been delivered as provided for in the 
Regulations as a result of the relevant method of delivery.

43.2 Each Shareholder and Director shall -

43.2.1 register an address in the Republic or in some other country, which 
address shall be his registered address for the purposes of receiving 
written notices from the Company by post and, If he has not named such 

an address, he shall be deemed to have waived his right to be so served 
with notices;

43.2.2 notify the Company in writing of a physical address, which address shall 
be his registered address for the purposes of receiving written notices 
from the Company by hand and, if he has not named such an address, he 
shall be deemed to have waived his right to be so served with notices; 
and

43.2.3 unless otherwise agreed with the Company, notify in writing to the 
Company an e-mail address and facsimile number, which address shall be 
his address for the purposes of receiving notices by way of e-mail or 
facsimile, respectively.
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43.3 Notices of general/annual general meetings are to be delivered to each 

Shareholder entitled to vote at such meeting and who has elected to receive 

such documents. The minimum number of days for the Company to deliver a 

notice of a shareholders' meeting to the shareholders is 10 business days 

before the meeting is to begin, notwithstanding the minimum period 

prescribed by the Act. 
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SCHEDULE 1 - SHARE CAPITAL 

536(1)(a) 
The numbers and classes of Shares which the Company is authorised to issue are 

set out below. 

4 000 (four thousand) Ordinary Shares of R1.00 (one rand) each, having the rights 

and limitations set out in the MOI. 

PPsei E 41 Or 41 
I certify that this docutent is a true copy of the original wtectT 

was examined by me and that, from my observations, 
the original has not b en altered In any manner. 

 
(Wal 

kc 
SIGNATURE 

Commissioner of Oaths - Karen Waldeck 
Designation: Attorney at Law 36719 

Date:_ lb_ S OD MI 7-fa 2-4 
23 Ash Avenue, Robin Acres. Randburg. South Africa 2193 

kwaldeck5Yro caza +27 72 956 3629 
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S35(l)(a)

SCHEDULE 1 - SHARE CAPITAL

The numbers and classes of Shares which the Company is authorised to issue are 

set out below.

4 000 (four thousand) Ordinary Shares of RI.00 (one rand) each, having the rights 

and limitations set out in the MOI.

PA&E 41 OF q.1
I certify that this document is a true copy of th© original which 

was examined by me and that, from my observations, 
the original has not been altered in any manner.

___ KUldJeck
SIGNATURE

Commissioner of Oaths - Karen Waldeck 
Designation: Attorney at Law: 36719 

Date:_Ito20^4
23 Ash Avenue, Robin Acres, Randburg. South Africa 2193 

________kwaldeck(aH-orpstat.co.za +27 72 956 3629
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Annexure 5.1: Ownership interests in Canal+ 

The ownership interests in the transferee are as follows:  

Name Address  Percentage shareholding 

Canal+ SA 50 Rue Camille Desmoulins  

92130 Issy-les-Moulineaux  

Cedex  

France 

100%
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Annexure 5.3: Ownership interests of persons holding an ownership interest in 
Canal+ 

The ownership interests of persons holding an ownership interest in Canal+ are as 
follows:  

Groupe Canal+ SAS is 100% owned by Canal+ SA.  

Canal+ SA's major shareholders holding more than 5% of the share capital of 
Canal+ SA as at 24 February 2025 are as follows: 

Name Address  Percentage shareholding 

Bolloré SE (and its related 
entities and individuals) 

Odet 29500 

Ergué-Gabéric 

France 

31.04% 

Rubric Capital Management LP 155 East 44th Street,  

New York 

10017

5.01%  
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Annexure 5.8: Details of Canal+'s board of directors and senior management  

Board of directors  

Name  Nationality Identification / 
passport no.  

Position Address 

Maxime Saada  French Director, Chairman 
and Chief Executive 
Officer 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Senior management  

Name  Nationality Identification / 
passport no.  

Position Address 

Maxime Saada  French Chairman of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Amandine Ferré French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Anna Louise Marsh French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Jacques du Puy French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 
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Name  Nationality Identification / 
passport no.  

Position Address 

Stéphane Baumier French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Yassine Bouzoubaa French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Audrey Brugère French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Pascale Chabert French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Guillaume Clément French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Thomas Follin French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Geraldine Gygi French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 
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Name  Nationality Identification / 
passport no.  

Position Address 

France 

Marc Heller French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Pierre Laurent French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Eglantine Leclabart French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Laetitia Ménasé French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

David Mignot French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Emilie Pietrini French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 
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Name  Nationality Identification / 
passport no.  

Position Address 

Christophe Pinard 
Legris 

French  Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Audrey Richard French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Edyta Sadowska Polish Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Michel Sibony French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 

Gérald Brice Viret French Member of the 
executive 
committee 

50 Rue Camille 
Desmoulins  

92130 Issy-les-
Moulineaux  

Cedex 9 

France 
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Competition Analysis Report 

Transfer of control of Orbicom Proprietary Limited licences to 
Groupe Canal+ SA 

21 November 2024 
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Annexure A of Form B7 

GROUPE CANAL+ S.A. 

Societe anonyme 

50, rue Camille Desmoulins 

92130 Issy-les-Moulineaux 

Rapport des cornmissaires aux comptes 

sur les comptes annuels 

Exercice clos le 31 clecembre 2021 

Annexure A of Form B7
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50, rue Camille Desmoulins

92130 Issy-les-Moulineaux

Rapport des commissaires aux comptes 
sur les comptes annuels
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Annexure A of Form B8: Written undertaking by Canal+'s authorised 
representative that the applicant will comply with its licence obligations in the 
event of the transfer of control being approved by the Authority 

I, the undersigned, Maxime Saada, passport number , am a director, chief 
executive office, chairman and authorised representative of Groupe Canal+ SAS 
("Canal+").  

I hereby provide this written undertaking on behalf of Canal+ for the purposes of the 
application by Orbicom Proprietary Limited ("Orbicom") to ICASA to transfer the 
control of Orbicom to Canal+. 

I hereby confirm, on behalf of Canal+, that in the event of the transfer of control of 
Orbicom to Canal+ being approved, Orbicom will continue to discharge its licence 
obligations.  

 

Signed this _day 27th  of __February__2025 at _Issy-les-Moulineaux_____  

 
 
____________________ 
Maxime Saada 
Director 
Groupe Canal+ SAS 
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Annexure 8: Reasons for the proposed transfer of control 

1 The proposed transfer of control of Orbicom (Proprietary) Limited ("Orbicom") to 
Groupe Canal+ SAS ("Canal+") forms part of a broader transaction in terms of 
which Canal+ has offered to acquire the remaining shares in MultiChoice Group 
Limited ("MCG") (the JSE-listed ultimate holding company of Orbicom) not 
already held by Canal+, as a result of which Canal+ will acquire control of MCG 
and its subsidiaries 

2 Although this application relates only to Orbicom and its licences, the reasons for 
the proposed transfer of control are explained within the context of the rationale 
for the broader transaction. 

3 On 27 February 2024, Canal+ was directed by the Takeover Regulation Panel 
(the "TRP") to make a mandatory offer to acquire the remaining shares in MCG 
that it does not already hold (the "Offer").  

4 The TRP issued the order in terms of section 123 of the Companies Act, as a 
result of which Canal+ was required by law to make an offer to all remaining MCG 
shareholders. It is then for each shareholder to accept or reject the Offer. 

5 Consequently, on 8 April 2024, Canal+ and MCG published a joint 
announcement informing MCG shareholders of the proposed mandatory offer by 
Canal+ to eligible MCG shareholders to acquire the remaining MCG shares.2

6 On 4 June 2024, Canal+ and MCG issued a combined offer circular to advise 
MCG shareholders of the terms and conditions of the Offer, and to provide MCG 
shareholders with information relating to the Offer and the manner in which the 
offer will be implemented. The combined circular also reflected the conclusion of 
the independent board of MCG that the offer consideration was fair and 
reasonable.3

7 Orbicom is the holder of electronic communications service ("ECS"), electronic 
communications network service ("ECNS") and spectrum licences.  

8 Orbicom's core business is the provision of broadcasting signal distribution and 
related activities for MCG's broadcasting operations in South Africa and other 
countries in the rest of Africa.  

9 Orbicom thus effectively operates as a self-provider of ECS and ECNS for the 
wider MCG group, of which it forms an integral part.  

10 The sustainability of Orbicom is directly dependent on the sustainability of MCG. 

1

2  Firm Intention Announcement issued by Canal+ on 8 April 2024 setting out the terms and 
conditions of its offer. Accessible at: 
https://www.profiledata.co.za/JSE_SENS_PDF/history/2024/04/08/SENS_20240408_S487914.pdf 

3  See https://investors.multichoice.com/pdf/regulatory/combined-offer-circular-to-mcg-
shareholders.pdf 
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11 But the continued viability of MCG is under threat.  

12 MCG and its subsidiaries are under increasing competitive pressure from global 
over-the-top ("OTT") video on demand service providers who face no regulatory 
or infrastructure related constraints to their entry, have extraordinary advantages 
in scale and financial resources, and gain strong competitive advantages, 
supported by multi-sided platform models, as well as leverage and network 
effects, to the detriment of traditional broadcasters such as Orbicom's sister-
companies in the MCG Group which operate the DStv service in South Africa, 
and the DStv and GOtv services in other countries in the rest of Africa. 

13 MCG has incurred significant debt to make investments that it has considered 
necessary to respond to the changing competitive dynamics.       

14 In addition to this increasing competitive pressure, MCG and its subsidiaries face 
challenging macro-economic circumstances, including low GDP growth, record 
inflation, currency depreciation, interest rate hikes (driven by fuel price increases 
and a weaker rand), loadshedding and high unemployment.  

15 These factors contribute towards higher costs and also reduce the available 
consumer spend for broadcasting services, which in turn has a material impact 
on the viability of the traditional broadcasting value chain and companies in that 
chain such as Orbicom.  

16 Through the combined group’s scale and resources, the proposed transaction 
will place the whole of MCG including Orbicom on a more sustainable footing 
and provide it with a vital opportunity to mitigate against the above risks.  

17 As a result of the transaction the combined group will -  

17.1 be better positioned to address key structural challenges and 
opportunities;  

17.2 be better equipped to respond to the pressures and risks of the 
increasingly challenging competitive and economic environment; 

17.3 have a greater ability to invest in, and amortise the cost of, the rapidly 
evolving technology requirements of the sector as the shift to digital 
and OTT delivery of audiovisual services across the continent 
continues to gain momentum;  

17.4 be better placed to address related challenges of increased piracy; and 

17.5 allow for more effective and sustainable distribution of content to the 
benefit of consumers.  

18 The scale and synergies resulting from the proposed transaction would better 
equip the MCG group of companies to respond to the pressures and risks of the 
increasingly challenging competitive and economic environment, thereby 
promoting the sustainability of the combined group as a whole, including 
Orbicom. 

NON-CONFIDENTIAL



19 The transaction is a critical step towards ensuring the sustainability, growth and 
continued success of MCG, including Orbicom, and its stakeholders in South 
Africa.  
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Annexure A of Form B9: Frequency Spectrum currently held by Orbicom 

Earth Station Frequency/Band 

IS20 Randburg/Samrand 14144 MHz 
13774 MHz 
13934 MHz 
14184 MHz 
13814 MHz 
14024 MHz 
13974 MHz 
14104 MHz 
14064 MHz 
14224 MHz 
14339 MHz 
14354.5 MHz 
11594 MHz 
10970 MHz 
11130 MHz 
11634 MHz 
11010 MHz 
11474 MHz 
11170 MHz 
11514 MHz 
11554 MHz 
11634 MHz 
11674 MHz 

IS36 Randburg/Samrand 17328 MHz 
17368 MHz 
17488 MHz 
17528 MHz 
17408 MHz 
17448 MHz 
17818 MHz 
17878 MHz 
11728 MHz 
11768 MHz 
11888 MHz 
11928 MHz 
11808 MHz 
11848 MHz 

E36 Randburg/Samrand 17327.48 MHz 
17404.2 MHz 
17442.6 MHz 
17845.34 MHz 
17653.54 MHz 
17500.1 MHz 
17461.74 MHz 
17346.66 MHz 
14023.67 MHz 
14059.67 MHz 
14107 MHz 
14143 MHz 
17941.24 MHz 
17519.28 MHz 
17711.08 MHz 
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Earth Station Frequency/Band 

17749.44 MHz 
18017.96 MHz 
17864.52 MHz 
17979.6 MHz 
17730.26 MHz 
17768.62 MHz 
17883.7 MHz 
17922.06 MHz 
17480.92 MHz 
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