
 

iMOBILITY (PROPRIETARY) LIMITED 
Registration number: 2016/501588/07 

 

FINANCIAL STATEMENTS 

YEAR ENDED 29 FEBRUARY 2024 

 

Director 

N Adam 
 
 
 
 
 
 
 
 

 

Contents Page 

Director's responsibility for financial reporting 2 

Report of the independent reviewer 3 

Director's Report 4 

Statement of financial position 5 

Statement of comprehensive income 6 

Statement of changes in equity 7 

Statement of cash flows 8 

Notes to the financial statements 9 - 11 

Detailed statement of comprehensive income 12 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

DIRECTOR'S RESPONSIBILITY FOR FINANCIAL REPORTING 

YEAR ENDED 29 FEBRUARY 2024 
 

 

The director is responsible for the preparation, integrity and fair presentation of these financial statements 

in accordance with International Financial Reporting Standards for Small and Medium-sized entities and 

in the manner required by the Companies Act in South Africa. These responsibilities include: designing, 

implementing and maintaining internal control relevant to the preparation of financial statements that 

are free of material misstatement, whether due to fraud or error; selecting and applying appropriate 

accounting policies; and making accounting estimates that are reasonable in the circumstances. 

The director is also responsible for the company's system of internal financial controls. These are 

designed to provide reasonable, but not absolute, assurance as to the reliability of the financial 

statements , and to adequately safeguard, verify and maintain accountability of assets, and to prevent 

and detect misstatement and loss. Nothing has come to the attention of the directors to indicate that 

any material breakdown in the functioning of these controls, procedures and systems has occurred 

during the period under review. 

The going concern basis has been adopted in preparing the financial statements. The director has no 

reason to believe that the company will not be a going concern in the foreseeable future based on 

forecasts and available cash resources. The financial statements support the viability of the company. 

The financial statements have been reviewed by the independent reviewer, Tracey Gibson CA (SA), 

who was given unrestricted access to all financial records and related data, including all resolutions 

and minutes of all meetings of the shareholders and the director and committees of the board. 

The director believes that all representations made to the independent reviewer during the review were 

valid and appropriate. 

The business of the annual general meeting will be dealt with by a resolution of the members. 

The financial statements were approved by the director on 18 December 2024. 

 
 
 
 

 

Director 



 
TRACEY GIBSON CA (SA)  
SAICA Membership Number: 05044782 

1117 Chateau Avenue, Contact details: 

Allen's Nek, Ext 3 Cell: 083 449 7096 

1709 E-mail address:traceygibson1975@outlook.com 

 

REPORT OF THE INDEPENDENT REVIEWER TO THE MEMBERS 

YEAR ENDED 29 FEBRUARY 2024 

 

We have reviewed the financial statements of iMobility (Proprietary) Limited, that comprise 

the statement of financial position as at 29 February 2024 and the statement of comprehensive income, 

statement of changes in equity and statement of cash flows for the period then ended, and a summary 

of significant accounting policies and other explanatory information, and the directors' report, as set out 

on pages 4 to 12. 

 

Management Directors' responsibility for the financial statements 

The company's directors are responsible for the preparation and fair presentation of these financial 

statements in accordance with International Financial Reporting Standards for Small and Medium-sized 

Entities and the requirements of the Companies Act of South Africa, and for such internal control as the 

director determines necessary to enable the preparation of the financial statements that are free from 

material misstatement, whether due to fraud or error. 

Independent Reviewer's responsibility 

Our responsibility is to express a conclusion on the financial statements based on our review. We 

conducted our review in accordance with International Standards on Review Engagements (ISRE) 2400, 

Engagements to Review Financial Statements. ISRE 2400 requires us to conclude whether anything has 

come to our attention that causes us to believe that the financial statements, taken as a whole, 

are not prepared in all material respects in accordance with the applicable reporting framework. This 

Standard also requires us to comply with relevant ethical requirements. 

A review of financial statements in accordance with ISRE 2400 consists primarily of making enquiries of 

management and others within the entity involved in financial and accounting matters, applying analytical 

procedures, and evaluating the sufficiency and appropriateness of evidence obtained. A review also 

requires performance of additional procedures when the practitioner becomes aware of matters that 

cause the practitioner to believe the financial statements as a whole may be materially misstated. 

We believe that the evidence we have obtained in our review is suffiecient and appropriate to provide a 

basis for our conclusion. 

The procedures performed in a review engagement are substantially less than those performed in an 

audit conducted in accordance with International Standards on Auditing. Accordingly, we do not express 

an audit opinion on these financial statements. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the financial 

statements do not present fairly, in all material respects the financial position of the company as at 

29 February 2024 and its financial performance and cash flows for the period then ended in accordance 

with International Financial Reporting Standards for Small and Medium-sized Entities and the 

of the Companies Act of South Africa. 
 
 
 
 

 

Chartered Accountants (S.A.) 

Registered Accountants and Auditors 

Johannesburg 

18 December 2024 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

DIRECTOR'S REPORT 

YEAR ENDED 29 FEBRUARY 2024 

Nature of business of the company 

The company is engaged in telecommunications and operates principally in South Africa. 

General review 

The results of the company are set out in the annexed financial statements. 

Directorate 

The names of the director in office appears on page 1. 

Share capital 

The company has an authorised share capital of 1 000 ordinary shares and issued 100 no par value 

shares. 

Dividends 

During the year dividends of Rnil (2023: Rnil) were declared. 

Events subsequent to the balance sheet date 

The director is not aware of any material fact, subsequent to the balance sheet date, which may have an 

effect on the financial statements. 

Independent reviewer 

Tracey Gibson CA (SA) continued as independant reviewer in office in accordance with the Companies Act. 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

STATEMENT OF FINANCIAL POSITION 

At 29 FEBRUARY 2024 
 

 

2024 2023 

Notes R  R 

Assets 

Current assets 

Cash and cash equivalents 3,216,289 3,462,591 

Non-current assets 4,926,432 3,301,474 

Property, plant and equipment 2  1,255,888 102,898 

Accounts receivable 3,670,544 3,198,576 

Total assets 8,142,722 6,764,066 
 

 

Equity and liabilities 

Current liabilities 3,420,735 3,550,455 

Trade and other payables 3,145,789 3,549,002 

Taxation 274,946 1,453 

Non-current liabilities 

Loans payable 3 1,137,000 1,000,000 

 

Capital and reserves 3,584,987 2,213,612 

Share capital 4  -  - 

Accumulated profits 3,584,987 2,213,612 

 

Total equity and liabilities 8,142,722 6,764,066 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

STATEMENT OF COMPREHENSIVE INCOME 

for the year ended 29 February 2024 
 

 

2024 2023 

Notes R  R 

Revenue 36,907,677 28,881,703 

Cost of Sales (29,272,881) (23,417,176) 

Gross profit 7,634,795 5,464,527 

 

Operating expenses (5,730,108) (4,610,186) 

Profit from operations before taxation 5  1,904,687 854,341 

Taxation 6  (533,312) (239,215) 

Profit for the year 1,371,374 615,126 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

STATEMENT OF CHANGES IN EQUITY 

for the year ended 29 February 2024 

 
 

 
Share capital 

 
Accumulated 

profits Total 

R R R 

Balances at 1 March 2022 -  1,598,486 1,598,486 

Profit for the year -  615,126 615,126 

 

Balances at 1 March 2023 - 2,213,612 2,213,612 

Profit for the year - 1,371,374 1,371,374 

 

Balances at 29 February 2024 - 3,584,987 3,584,987 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

STATEMENT OF CASH FLOWS 

for the year ended 29 February 2024 
 

 

2024 2023 

Notes R  R 

Cash flows from operating activities 1,020,548 237,318 

Cash utilised from operations 7  1,280,365 633,712 

Dividends paid - - 

Taxation paid                (259,817)                (396,394) 

Cash flows from investment activities 

Additions to property, plant and equipment (1,403,849) (283,215) 

 

Cash flows from financing activities 137,000 657,500 

Movement in loan receivable -  - 

Movement in loans payable 137,000 657,500 

Net movement in cash resources (246,302) 611,603 

Cash resources at beginning of period 3,462,591 2,850,989 

Cash resources at end of the period 3,216,289 3,462,591 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 29 February 2024 

 

1. Accounting policies 

The financial statements are prepared in accordance with the International Financial Reporting 

Standards for Small and Medium-sized Entities, and the Companies Act of South Africa, 2008, 

The financial statements have been prepared on the historical cost basis, and incorporate the 

principal accounting policies set out below. 

1.1 Property, plant and equipment 

Property, plant and equipment is reflected at cost less accumulated depreciation. Depreciation is 

charged on the straight-line basis over the estimated useful lives of the assets. The estimated 

maximum useful lives of items of property, plant and equipment are: 

Computer equipment 33% 

Furniture and fittings 17% 

 

Carrying amounts of property, plant and equipment are reduced to their recoverable amount, 

where this is lower than the carrying amount. The expected future cash flows attributable to 

such assets are considered in determining the recoverable amount. 

Subsequent expenditure relating to an item of plant and equipment is capitalised when it is 

probable that future economic benefits from the use of the asset will be increased. All other 

subsequent expenditure is recognised as an expense in the period in which it is incurred. 

 

1.2 Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable and represents 

the amounts receivable for goods and services provided in the normal course of business, net of 

trade discounts and volume rebates, and value added tax. 

Interest income is accrued on a time basis, by reference to the principal outstanding and the 

interest rate applicable. 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 29 February 2024 

 

2024 2023 

R  R 

 

2. Property, plant and equipment 

Cost at the beginning of the year 

Computer equipment 1,385,602 1,225,864 

Furniture and fittings 123,477 - 

1,509,079 1,225,864 

Additions: 

Computer equipment 1,377,240 159,738 

Furniture and fittings 26,609 123,477 

1,403,849 283,215 

Cost at the end of the year 

Computer equipment 2,762,842 1,385,602 

Furniture and fittings 150,086 123,477 

2,912,928 1,509,079 

Accumulated depreciation at the beginning of the year 

Computer equipment 1,385,601 1,113,157 

Furniture and fittings 20,580 - 

1,406,181 1,113,157 

Charge for the year 

Computer equipment 229,540 272,444 

Furniture and fittings 21,319 20,580 

250,859 293,024 

Accumulated depreciation at the end of the year 

Computer equipment 1,615,141 1,385,601 

Furniture and fittings 41,899 20,580 

1,657,040 1,406,181 

Carrying value at the beginning of the year 

Computer equipment 1  112,706 

Furniture and fittings 102,897 - 

102,898 112,706 

Carrying value at the end of the year 

Computer equipment 1,147,701 1 

Furniture and fittings 108,188 102,897 

1,255,888 102,898 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 29 February 2024 

 

2024 2023 

R  R 

 

3. Loans payable 

N Adam 599,500 387,000 

V Parboo 375,000 520,000 

T Steyn 162,500 93,000 

1,137,000 1,000,000 

These loans are unsecured, interest free and have no fixed terms of repayment. 

4. Profit from operations 

Stated after charging: 

Depreciation 250,859 272,444 

Directors' remuneration 540,000 456,000 

 

5. Taxation 

SA normal taxation 533,312 239,215 

 

6. Cash generated from operations 

Operating profit before interest and taxation 1,904,687 854,341 

Add back: Non-cash flow items 

Depreciation 250,859 272,444 

Movement in working capital: 

Movement in accounts receivable (471,968) (1,129,476) 

Movement in accounts payable                (403,213) 636,403 

1,280,365 633,712 



 

iMOBILITY (PROPRIETARY) LIMITED 

Registration number: 2016/501588/07 

DETAILED STATEMENT OF COMPREHENSIVE INCOME 

for the year ended 29 February 2024 

 

2024 2023 

R  R 

INCOME 36,907,677 28,881,703 

COST OF SALES (29,272,881) (23,417,176) 

GROSS PROFIT 7,634,795 5,464,527 

 

 

Operating expenses 5,730,108 4,610,186 

Accounting fees 144,000 108,000 

Advertising and promotions 40,857 14,250 

Assets below R5 000 32,281 21,426 

Bank charges 29,242 26,574 

Consulting fees 789,283 543,000 

Commission paid 266,958 265,354 

Computer expenses 172,905 139,954 

Depreciation 250,859 272,444 

Donations 202,480 171,900 

Entertainment 54,124 51,350 

Legal fees 30,383 7,239 

Motor vehicle expenses 204,301 212,469 

Printing and stationery 6,244 2,454 

Rent paid 158,181 126,456 

RepaIrs and maintenance 14,906 7,924 

Salaries and wages 2,990,279 2,341,664 

Staff training 14,477 23,124 

Staff welfare and gifts 120,775 100,405 

Storage 12,350 - 

Subscriptions 12,397 55,479 

Telephone expenses 55,921 56,969 

Travel and accommodation                 126,904                    61,751 

Profit for the year 1,904,687 854,341 


