Tab 2 RESOLUTION - AMENDMENT OF ECR LICENCE CONDITIONS

RESOLUTIONS PASSED BY THE WRITTEN CONSENT OF THE DIRECTORS OF KAGISO
MEDIA PROPRIETARY LIMITED (REGISTRATION NUMBER 2013/055452/07) (the
"Company")

This document has been submitted to all the directors of the Company and constitutes notice
to each director of the matters to be decided by the passing of the resolution/s set out below.

We, the directors of the Company whose names appear below and who have signed this
document (or any counterpart of it), adopt the resolutions below by written consent in
accordance with section 74 of the Companies Act No 71 of 2008, as amended ("Companies
Act") and the Company's memorandum of incorporation ("MOI"), on the basis that such
resolutions will have the same effect as if they had been approved by voting at a meeting of
the board of directors of the Company ("Board"), duly convened, constituted and held.

RECORDALS

2.1
2.2
2.3

24

25

3.1
3.2

The Company is the holder of an individual broadcasting service licence issued to it on
4 June 2019 by the Independent Communications Authority of South Africa (“ICASA”) in
respect of East Coast Radio (“ECR”) station. Following the resignation of Ms Bonisiwe
Mchunu, the Company would like to appoint the current ECR Managing Director, Mr
Mzuvele Mthethwa as the contact person in every correspondence with ICASA and that
the relevant “Form O” be completed in accordance with the Electronic Communications
Act, 2005 (Act No. 36 of 2005) ("the Act") and any regulations published under that Act
with regard to the requirements to be fulfilled by ECR.

Furthermore, the Company would like to apply for an amendment to its licence conditions
in accordance with Section 10 (1) of the Electronic Communications Act of 2005. The
application seeks to amend the following key local content obligations:

Support a minimum of 10 live music performances per year;

Profile a minimum of 50 South African composers per year;

Engage a minimum of 10 joint promotions and competitions with record companies
and advertisers per year;

Play and promote local music demonstration tapes in the form of a three-hour show
on Sunday dedicated to showcasing local artists that are included as part of the
radio station’s music playlist; and

Host at least one ECR live music concert per annum. The live concert must host a
minimum of fifty South African musicians, at least one featured artist must be from
KwaZulu-Natal.

The key licence conditions are intended to be amended as follows:

Support a minimum of 10 live music artist performances per yeatr;
Profile a minimum of 50 South African composers on-air and/or on the Licensee’s
digital platforms per annum;
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3.3 Play and promote local demonstration tapes (demo tapes) in the form of a three
hour show once a week within the performance period, which is dedicated to
showcasing local artists and trial them for inclusion in the music playlist; and

3.4 Host one ECR live music concert per annum at which ECR showcases South
African musicians, at least one of which must be from Kwa-Zulu Natal.

IT WAS RESOLVED THAT -

1 Resolution Number 1 — Form O application

The Company be and is hereby authorised to appoint the current ECR Managing Director, Mr
Mzuvele Mthethwa as the contact person in every correspondence with ICASA and that the
relevant “Form O” be completed in accordance with the Electronic Communications Act, 2005
(Act No. 36 of 2005) ("the Act") and any regulations published under that Act with regard to
the requirements to be fulfilled by ECR.

2 Resolution Number 2 — Amendment to the ECR licence conditions

The Company be and is hereby authorised to apply for an amendment to its licence conditions
as detailed in clause 3 above, in accordance with Section 10 (1) of the Electronic
Communications Act of 2005.

3 Resolution Number 3 - General authority

3.1 Any one or more of the directors of the Company or Nick Grubb, Vuyani Dombo
and Mzuvele Mthethwa are authorised and empowered, on behalf of the
Company, to:—

3.1.1 do all such things, sign whatever documents may be required, perform all such

actions and take all such steps and to procure the doing of all such things, the
performance of all such actions and the taking of all such steps as may be
open to him/her and necessary for and incidental to these resolutions; and

3.1.2 sign and despatch all other documents and notices to be sent by the Company
in connection with the abovementioned applications, any related document
and any amendments, restatements and/or reinstatements thereof.

3.2 To the extent that a person who is authorised to exercise any power or to take any
other action on behalf of the Company contemplated by the resolutions set out
herein has done so before the date of the passing of the resolutions recorded
herein, his/her actions in this regard be and are hereby ratified to the fullest extent
permitted at law.

PASSING OF RESOLUTIONS

1 The resolutions set out herein have been proposed for adoption and passing by the
Board in accordance with the Companies Act and the MOI.
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2 These resolutions may be executed in any number of counterparts and this has the same
effect as if the signatures on the counterparts were on a single copy of the resolution.
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